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or strong upturn. 





A 2% point drop in The Annalist Business Index for 
August, from the revised figure of 84.6 for July, finds 
little in the week’s current records to assure an early 
The commodity price level is a 
trifle lower; electric output sharply down; car load- | 
ings sag. Building contracts are better. 











. ~-—— )|HE most interesting 
If business record which 

appears this week is 
The Annalist Index of 
Business Activity for 
August, which at its 
preliminary figure of 
82.1 shows a drop of 
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s 2.5 points from the 
revised July index of 84.6; and 
which carries the index for the cur- 
rent depression into 1921 levels; in 
March of .1921 the index touched the 
low point of that year’s depression 
at 81.6. Occupying only second 
place in comparison with this August 
index is the fact that most of the 
current records of this week fail to 
negative the rather unfavorable im- 
plications contained in the move- 
ments of the components of the 
August index—particularly the de- 
crease in the unfilled orders of the 
Steel Corporation. There seems to 
be no escape from the conclusion 
that the Corporation’s reduction of 
its back-log orders by more than 
400,000 tons in August is a sign of 
sharply decreased incoming orders 
during that period. Mr. Ellsworth’s 
article on the business index on an- 
other page of this issue explains 
more at length the unfavorable im- 
plications of this movement. 

So far as this week’s current rec- 
ords of the steel industry go, no 
remedial expansion of activity of 
any account has so far got under 
way. The Iron Age reports the rate 
of operations for the country at 
large at about 58 per cent of capac- 
ity. Awards of structural steel are 
below the year’s average, pipe line 
contracts appear to be in abeyance, 


there is almost no increased taking 
of steel by the automobile companies, 
and it is said that a considerable 
railroad order for freight cars has 
been recalled. Apparently the only 
suggestion of increased activity in 
steel is a rather illusive one. There 
have been various reports that a few 
large manufacturing consumers of 
steel (now said to include a large 
maker of automobile parts) have 
been seeking to make long-term con- 
tracts for steel at present prices, 
and that their offers have been re- 
fused. Obviously, there may come a 
point in steel prices when a large 
consumer may well enough feel that 
the cost of carrying stock in excess 
of his needs for some months would 
be less than the expense of buying 
later when steel prices have recov- 
ered. A slight increase in orders 
from small manufacturing consum- 
ers of steel has been reported, but 
the trade papers themselves attach 
little importance to these. October 
always brings the peak of rail or- 
ders from the railroads, and it is 
the frankly expressed view of steel 
industry organs that unless the 
usual seasonal pick-up arrives very 
soon and with considerable energy 
the remainder of the year is likely 
to see the industry on a low oper- 
ating rate. 

Automobile production has reached 
a low ebb, and it is reported that 
one of the largest producers of low- 
priced cars has suspended production 
for two weeks in order to take in- 
ventory and prepare for the presen- 
tation of new models; such an event 
would greatly lower a September 
produc- (Continued on Next Page) 
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tion which even otherwise would be ab- 
nermally low. The figures for July 
registration of new cars, just available, 
show very heavy recessions in the sales 
of some cars which were popular last 
year and two years ago. Exports of 
both cars and trucks for the first half 
year fell off heavily from last year’s 
figures. 

Almost as if with premeditated malice, 
the commodity price level has again be- 
gun to waver downward. The Annalist 
Index of Wholesale Commodity Prices 
stands at 124.3, which is a loss of half a 
point from last week’s index. Last week 
all but two of the eight component 
groups in the index either advanced or 
showed no change; this week only two 
groups hold their own, while the other 
six show declines. 

Building contracts show somewhat bet- 
ter figures, though no decisive increase. 
The F. W. Dodge report for the week 
ended Sept. 12 gives a daily average 
rate for the preceding six business days 
of $15,254,266, which is an increase of 
$4.7 million over the preceding days of 
this month. The average rate for the 
first ten days, however, was at the lower 
figure of $13,536,600. The total of con- 
tracts to that date in this month was 
32.9 per cent less than in the first ten 
business days of September last year. 
Evidently the building industry is at a 
lower level than it was two months ago. 
And it is interesting to discover that in 
the New York metropolitan district 
lending banks and mortgage companies 
take a not very hopeful view of imme- 
diate prospects. Savings banks and 
building loan associations have in part 
made up their earlier shortages of loan- 
able funds, so that they can supply the 
means for a certain amount of construc- 
tion. But both they and larger insti- 
tutions appear to be turning a very 
critical eye upon the business prospects 
of projected new building, and also to 
have the idea that in the New York area 
something that may be broadly called 
“racket”—not predominantly of the gang 
sort—lays an unprofitable burden upon 
reconstruction. There appear to be 
more obstacles to a building revival than 
are contributed solely by the sluggish- 
hess of business. 

Freight loadings, with due considera- 
tion for seasonal features, do not hold 
up encouragement. They represent one 


of the negative sides in the business out- 
look. 





For last week also the adjusted weekly 
index of electric power production shows 
a sharp decrease ta a new low point on 
the current down trend, reaching an 
index figure of 89.6 in comparison with 
the index of 91.4 for the preceding week. 
The index has now dropped to within 
half a point of the lowest level reached 
by a comparable monthly index in the 
depression of 1921. 

There is some seasonal increase in 
business activity, of which this writer 
has personal knowledge; but this in- 
crease appears to be largely in the mer- 
chandising field which supplies the per- 
sonal needs and requirements of the con- 
sumer and his household. The broad 
seasonal rise which would result from 
greater activity by a wide range of 
manufacturing consumers is not yet 
clearly apparent. 

Some other and more general aspects 
of the business situation are worthy of 
note. Foremost among these is the rais- 
ing of Canadian tariff duties against 
United States products, together with 
some advance on duties on imports from 
other countries. This reaction to our 
own pig-headed tariff policy could have 
been, and was, accurately forecast many 
months ago. It is not clear that the 
immediate losses to our manufacturers 
who have been exporters to Canada will 
be notably heavy. But taken in connec- 
tion with the temper of all other coun- 
tries, including the United States, it is 
fairly apparent that Canada’s reaction 
to our policy represents a part of the 
general intensifying of nationalist feel- 
ing which is one of the most disturbing 
features of the world situation. It may 
not be generally known that the Taft 
reciprocity proposals of 1911 were de- 
feated by the opposition of Canadian 
manufacturers who took then the posi- 
tion that our manufacturers are taking 
this year. The Smoot-Hawley tariff act 
has strengthened the long-standing dis- 
position of Canadian manufacturers at 
a time when economic reverses make it 
good policy for the Canadian Govern- 
ment to satisfy them with higher pro- 
tective rates. 

Another tariff item of unpleasant 
aspect and flavor is the “reorganized” 
tariff board, just now announced by 
President Hoover. Lacking for the present 
one of its three Democratic members, 
this “bi-partisan” board will organize 
the commission under the watchful eyes 
of Mr. Brossard and Dr. Coulter, who 
are popularly believed in Washington to, 
be keenly responsive to the ideals of 
Senator Smoot in regard to beet sugar. 
The hope of bettering the present tariff 
through the activities of such a board is 
indescribable. BENJAMIN BAKER. 


FINANCIAL 


HE stock market has experienced a 
T fairly substantial reaction. During 

the week most of the leading in- 
dustrials have canceled a third to a half 
of their August-September advance, and 
a few special issues have suffered even 
more severely. At no time, however, 
has there been anything resembling 
acute weakness. Trading has remained 
light. 

The decline really began last Friday 
afternoon, although, for two days before, 
certain of the leaders had shown a ten- 
dency to recede slightly. The rather 
violent late-Friday attack was followed 
next day by a brisk rally. This, how- 
ever, failed to hold, and on Tuesday the 
market reached new low levels for the 























reaction. A rally which set in late Tues- 

WEIGHTED AVERAGE OF 8 LEADING 

“i — ge 160 

| 

ni Bye +150 

+140 

— 
E Last. 
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el RRR 148.6 151.2 
“i Saeeereerr 148.4 148.8 
Sept. 16..... aa sare 147.2 149.7 
I 150.9 149.1 149.6 
ees 149.5 146.8 147.1 


For list of stocks and their weights, see 
The Annalist of Aug. 8, 1930, page 250. 
day afternoon did not gather much force, 
and prices fell back again on Thursday, 
in some cases breaking the Tuesday lows. 

The decline has covered a wide froni 
and has lacked outstanding features. 
Indeed, losses in the leading industrials 
have been singularly uniform. Perhaps 
American Can and Union Carbide have 
given ground a shade more easily than 
some of the other leaders. Among spe- 
cialties and issues of secondary impor- 
tance Harvester, Worthington, Colum- 
bian Carbon and Smelters have lost more 
than an average proportion of their 
August-September advances. On _ the 
cther hand, Bethlehem Steel, Vanadium, 
Telephone, and Electric Power and Light 
have held up rather weil. 

The motor, tire and oil groups have 
remained lifeless. The railroad stocks 
have been very inactive. The coppers 


‘have in general been weak, as well they 


may in view of the further disheartening 
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MARKETS 


increase in copper stocks reported a few 
days ago. 

The causes of the market’s decline are 
not difficult to ascertain. It was pointed 
out here last week that a technical reac- 
tion was indicated by the evident lessen- 
ing of vigor of the advance. The real 
test of the market’s condition, however, 
is yet to come. Under normal circum- 
stances the important stocks should not 
go far below the levels already reached, 
and a recovery should set in shortly. 

Failure to rally within the next several 
days would be a sign of technical weak- 
ness. For similar reasons a definite 
break through the present support level 
would be an unfavorable symptom. 

It has frequently been pointed out in 
this column during the past two months 
that the genera! stock market situation 
is a favorable one, because money is very 
cheap and business is very bad. It needs 
hardly to be repeated that in the past 
such a situation has almost without ex- 
ception been followed within a number 
of months by the beginning of a cyclical 
upswing in stocks. 

It would be a mistake to assume how- 
ever that these broadly favorable char- 
acteristics of the general situation neces- 
sitate an immediate further rise. The 
next general upswing in the market will 
be of sounder character if it is slow in 
getting under way. What is most wanted 
at the present time is a period of quiet. 

It is now clear that the Fall business 
revival so confidently expected by many 
observers has failed to come off. Some 
improvement did set in about six weeks 
ago, and for a time the gain was at 
slightly more than the normal seasonal 
rate. But the trend has now turned down- 
ward again. Output in the motor indus- 
try is declining at more than the usual 
seasonal rate, and elsewhere nothing bet- 
ter than irregularity is observable. 

Whether the stock market will choose 
to be guided by the unfavorable imme- 
diate outlook or by the prospect of a 
good revival in business some time in 
1931 is a question which it is impossible 
to answer. In the present situation the be- 
havior of the market is evidently a far 
safer guide than developments in the 
business and financial worid. 

The money situation has become still 
easier. This morning’s statement of the 
Federal Reserve banks shows a further 
and greater than seasonal reduction in 
rediscounts. Holdings of bills bought in 
the open market have expanded slightly. 
Other favorable developments of the week 
are a reduction in member banks non 
collateral loans and a substantial decline 
in the quantity of money in circulation. 
Against these facts the expansion in 
brokers’ loans reported yesterday means 
nothing. 

The money outlook for the next sev- 
eral months seems very favorable. Busi- 
ness is reactionary and the amount of 
credit and currency used in trade is 
likely to continue to contract. The Re- 
serve banks are disposed to give the 
money market help from time to time, 
During the crop moving period at least, 
no important gold loss is likely. It is 
difficult to see, therefore, how money 
rates can advance much above the cur- 
rent level during the remainder of the 
year. Indeed, we will probably be well 
along in 1931 before there is any real 
hardening in rates. 

During the week the leading European 
exchanges have moved in a narrow 
range. Sterling is just a shade higher 
than a week ago. A. McB. 
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Business Index Shows Further Decline; Drop in 


pm HE ANNALIST Index 
of Business Activity 
for August shows a 
further decline, the 
preliminary figure for 
that month being 82.1, 
as compared with a 
revised figure of 84.6 
for July. The index is 
now at the lowest point since March, 
1921, when it got down to 81.6. The 
sharp decline in steel buying which oc- 
curred in August, as reflected in-a heavy 
decrease in the unfilled orders of the 
United States Steel Corporation, indi- 
cates that unless present tendencies re- 
verse themselves with unusual rapidity 
there is little hope for any appreciable 
upturn in the business index before the 
end of the year. 

The tendency toward slackened activ- 
ity reflected in the August drop in the 
business index was fairly general, only 
two of the component series of the com- 
bined index, steel ingot production and 
zine production, showing any gain over 
July. These gains were small, whereas 
there were further sweeping declines in 
the adjusted indexes of cotton consump- 
tion and of freight car loadings. A 
further sharp decline in the adjusted 
index of automobile production, together 
with smaller declines in the adjusted in- 
dexes of electric power production and of 
pig iron production, also contributed to 
the August decrease in the combined 
index. 

Table I shows for the last three months 
the movements of the combined index 
and of the component series, each of 
which is adjusted for seasonal variation 
and long-time trend. Table II gives the 
combined index by months back to the 
beginning of 1925. 

TABLE 1. THE ANNALIST INDEX OF 
BUSINESS ACTIVITY BY COM- 


PONENT GROUPS. 
Aug. July. June. 
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Pig iron production....... 84.3 87.3 95.9 
Steel ingot production.... 77.1 74.3 87.5 
Freight car loadings...... 9 86.6 87.7 
Electric power production*92.8 93.5 92.9 
Bituminous coal peaeuet n 75.4 78.7 81.2 
Automobile poceeeees. . .*59.6 71.7 88.0 
Cotton consumpticn. . 67.9 75.2 76.7 
Wool consumption........ .. 85.2 80.0 
Bvot and shoe production. 87.3 93.8 
Zinc production........... 8 73.3 79.6 
Combined index...... ..-°82.1 34.6 87.3 
TABLE Il. THE COMBINED INDEX 


SINCE JANUARY, 1925 
1930. 1929. 1928. 1927. 1926. 1925. 
pa 93.3 $98.3 97.0 100.2 102.3 102.4 


Feb. .... 92.7 104.9 98.9 103.6 103.2 102.9 
March ... 89.6 103.0 98.6 107.0 104.7 102.6 
April .... 93.3 107.5 99.0 103.6 103.7 103.4 
May ..... 88.3 108.8 100.4 104.0 101.6 101.4 
June ....787.3 107.5 97.8 102.8 103.2 98.5 
July .....784.6 108.5 99.7 100.7 102.8 101.1 
Aug. ....*82.1 106.8 101.3 101.9 105.0 100.7 
ge 105.8 101.3 101.1 107.1 1 

Oct. . ee 103.6 103.6 105.0 102.1 
Ms «28. 94.2 101. : 94.4 103.7 104.0 
a eae 89.6 99.1 92.3 103.2 105.8 


*Subject to revision. +*Revised. 


The most definite development bearing 
on the future course of the business in- 
dex that has appeared in a long while 
was the sharp decrease reported for 
August in the unfilled orders of the 
United States Steel Corporation. Some 
commentators have sought to belittle the 
significances of the decline, and it is 
indeed true that at times the movement 
df unfilled orders has little significance. 
But the present, unfortunately, is not 
one of those times. If shipments had 
been running at 90 per cent of capacity 
there would have been nothing of espe- 
cial significance, perhaps, in a 442,000- 
ton decrease. But August shipments, 
allowing for seasonal variation, amounted 
to only 67 per cent of capacity and the 
decrease in unfilled orders could there- 
fore mean but one thing, namely, that 
there was an unusually severe drop in 
the tonnage of new business booked dur- 
ing the month. 








Steel Buying 


In THE ANNALIST of Aug. 15 I called 
attention to the fact that in spite of the 
current depression in major steel con- 
suming industries there had up to that 
time been no such sweeping declines in 
steel buying as characterized the final 


Unfavorable 


area in September, 1920, and the busi- 
ness index did not turn upward until the 
following April. In the second post- 
war business depression bookings reached 
the 40 per cent area in May, 1924, and 
the business index did not turn upward 
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and most drastic phases of the depres- 
sions of 1921 and 1924. But in August 
that very development occurred; book- 
ings, seasonally adjusted, fell to 40 per 
cent of capacity. 

In the first post-war business depres- 
sion, bookings reached the 40 per cent 


until the following August. It appears 
to be a valid conclusion, therefore, that 
unless something extraordinary happens 
to bring about an immediate, and so far 
as can be foreseen at the moment a 
wholly unexpected, resumption of steel 
buying, it would be at variance with 


experience for the business index to turn 
definitely upward before November ot 
December, 1930. In other words, the 
August decline in unfilled orders seems 
to indicate that we are now entering, 
rather than leaving, the final and most 
drastic phase of the Depression of 1930. 
TABLE III. BOOKINGS, SHIPMENTS 
AND UNFILLED ORDERS OF THE 
U. S. STEEL CORPORATION. 
Revised rie A Em my for Seasonal 


Unfilled 
“Bookings “Ehipments Orderst 





(P.C.of (P.C. of (Millions 
1929. Capacity). Capacity). of Tons). 
January ....... 86 
February PH 395 
March 86 4.00 
Ea 08 93 4.33 
+ ae Kepaasean wad 4.45 
June 102 4.57 
July .... 105 4.43 
August 101 3.94 
September ..... 100 91 4.10 
October ........ 88 86 4.17 
November ...... 72 74 4.20 
December ...... 77 4.28 
1930. 
January ....... 67 73 4.08 
February ...... 74 79 4.03 
BMarel 2... essen 87 76 4.14 
April Séais ee 76 4.26 
ay 74 4.22 
June 73 4.30 
July 68 4.41 
August 67 3.93 





*Original data from The American Metal 
Market. +tSeasonal correction by The An- 
nalist. {At the end of the month. 

There is one reservation which seems 
to be necessary. That is that all indica- 
tions as to the future based on past se- 
quences are liable to error to the extent 
that the administration at Washington 
continues to try to shorten the period of 
depression. Last Winter the attempt 
was made to restore prosperity by in- 
itiating a widespread movement toward 
increasing capital expenditures. That 
effort resulted in altering the shape of 
the business curve rather than in lessen- 
ing its duration. The method now 
adopted, according to an article which 
appeared in The Wall Street Journal 
last Saturday, is to initiate a movement 
to increase raw material expenditures. 

Instead of leaving to individual in- 
itiative and individual business judgment 
the decision as to when the time has 
arrived to begin buying raw materials 
in anticipation of the next upswing in 
business activity, this article states that 
last week there was held in Washington 
a secret meeting of industrial leaders at 
which a general agreement was reached 
that now is the time to lay in raw ma- 
terials; and that acting on that collec- 
tive decision some companies had ac- 
tively entered raw material markets. 
This meeting was said to have been held 
with Secretary of Commerce Lamont 
and the plan was said to have been “in- 
itiated with the support and probably on 
the initiative of President Hoover.” 

One reason the movement to increase 
capital expenditures failed to restore 
prosperity was that in most industries 
there was already an excess of plant 
capacity. The movement to increase raw 
material purchases, though it may again 
alter temporarily the shape of the busi- 
ness curve, seems likely to fail to restore 
prosperity because there is already an 
excess of raw materials. 

If inventories were as low as has been 
said recently, the stimulation of raw ma- 
terial purchases might easily turn the 
business index upward at this point. 
But are inventories actually low? Some- 
body starts the word going the rounds 
that dealers’ stocks are low and the word 
is passed along until it becomes an ac- 
cepted fact that inventories in general 
are low. There are few statistics on the 
point and no one takes the trouble to 
examine the few that are available. 

But there are some statistics. The 
statistical position of copper, for ex- 
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ample, is notorious. There are statis- 
tics on mill stocks of cotton cloth. These 
have shown improvement lately, but 
stocks are still at practically the highest 
level in recent years. There has been a 
heavy reduction in the last three years 
in stocks of coal, but in July there was 
an increase of 1,000,000 tons, according 
to The Bulletin of the National Associa- 
tion of Purchasing Agents, and at the 
end of the month stocks were as high 
as on the corresponding date last year. 
Petroleum and its products is a case in 
which increased supplies are a help to 
the steel industry, because in recent 
years the main problem has been to 
supply adequate storage facilities. But 
in most industries the situation is such 
that a concerted movement to buy raw 
materials would merely transfer the own- 
ership from one account to another, 
although it might very well result in a 
temporary stimulus to business through 
an appearance of activity. In any case 
plant capacity is so large in this coun- 
try that additional supplies would come 
into the market as soon as any impor- 


tant buying movement raised prices per- 
ceptibly. 


TABLE IV. COTTON CLOTH YARDAGE 
RATIOS 
(In per cent) 

Sales Shipments 

to Pro- to Pro- 

1929. duction. duction. 
August 101.7 106.1 
September 138.3 107.1 
October 78.5 3.8 
November 64.7 80.1 
December 124.3 87.9 

1930 

January 90.3 102.5 
February 91.4 102.9 
March 111.8 101.6 
April 86.8 98.5 
May 66.9 97.9 
June 65.5 92.0 
July 108.6 106.5 
August 107.6 105.7 


It should be clearly recognized, on the 
other hand, that the situation in 
respect to unsold stocks of goods is not 
so bad in some commodities at present 
as it has been at corresponding stages 
of previous business depressions. This 
is largely because of more adequate 
statistics, which have enabled manufac- 
turers to keep close tabs on sales. The 
situation in the cotton textile industry 


Further Sharp Decrease in 
Employment Index 


crease, both factory employment and 

factory payrolls continued to decline 
in August. The actual decrease in em- 
ployment was not as great as the decline 
shown by the July figures, but the fact 
that it ran counter to the usual seasonal 
tendency made The Annalist Index of 
Factory Employment show the greatest 
month-to-month drop yet encountered in 
the present business depression. For Aug- 
ust The Annalist Index stands at 88.3 
(preliminary), as against 87.4 (revised) 
for July; it is now at the lowest point 
since October, 1921, and is only 1.7 points 
above the lowest point of 1921. 


iD omen of the expected seasonal in- 





1919 - 
































FACTORY EMPLOYMENT AND PAYROLLS 
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We have now reached the stage in the 
present depression where the decline in 
factory payrolls is outstripping the de- 
crease in the number of workers em- 
ployed. In August The Annalist Index of 
Factory Payrolls decreased 5.6 points, as 
against a decrease of 3.1 points in the 
employment index; this decrease carried 
the August payrolls index down to 79.3 
(preliminary), the lowest since ‘May, 
1922, as compared with 84.9 (revised) 
for July. 

The greatest decreases in employment 
in August, allowing for seasonal varia- 
tion, were reported in iron and steel and 
tobacco manufacturing. 
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is a case in point. Sales have dropped 
off tremendously, but production has 
been curtailed to the point where for 
two months now it has been slightly 
lower than sales. 

Similarly in the motor car industry 
there has been a tremendous slackening 
in retail gales, but production schedules 


It is worth noting, incidentally, the part 
played by declining foreign sales in th 
current depression. In July, allowing 
for seasonal variation, exports of passen- 
ger cars were the lowest of any month 
back to January, 1923, and exports of 
commercial cars were the lowest of any 
month back to June, 1925. 
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have been slashed to the point where, In August, however, the seasonally 
in July and August at least, there must adjusted daily average value of all 


have been considerable improvement in 
stocks of unsold cars, despite the fact 
that in July combined domestic and for- 
eign sales of passenger cars, allowing 
for seasonal variation, were the lowest 
of any month in the last five years, with 
the single exception of December, 1927, 
when the Ford product was not available. 


classes of goods exported showed consid- 
erable improvement ove: the extremely 


low figure recorded’ for July. In just 
which category of exports the improve- 
ment took place will not, of course, be- 
come known until later in the month, 


when the detailed figures become avail- 


able. The seasonally adjusted average 








Cleveland Stock Exchange 


dedicates its new home 


LEVELAND, 


the metropolis that 


lies in the industrial center of the 


nation. this month dedicates a new se- 


curity market-place—the new home of 


the Cleveland Stock Exchange atop the 


Union Trust Building. 


vision 


With a 


of the future the 


Board of Governors planned the com- 


modious quarters and equipped them 


with ample facilities to meet the grow- 


ing demands of the district. 


You are cordially invited to visit the 


new home of _ the 


Exchange. 
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daily value of goods imported continues 
to decline, however, the August figure 
being only about 20 per cent higher than 
the lowest recorded in 1921. 

The further severe decrease in the 
adjusted index of freight car loadings 
comes as the result of a general decline 
in the volume of all classes of freight, 
but more especially as the result of con- 
centrated declines in shipments of com- 
modities which felt the full force of the 
depression in August. Thus the sharp 
decrease in miscellaneous loadings was 


Europe 


ORE exciting than the 
opening of the elev- 
enth session of the 
League Assembly on 
the 10th, or than the 
opening of the six- 
tieth session of the 
Council on the 8th, 
was the conference 

“on the side” at Geneva, on the 8th, of 
members of those bodies representing 
twenty-seven countries and including, if 
you please, twenty-three Foreign Minis- 
ters, to consider M. Briand’s project of 
European federation, Of the proceedings 
of this conference some notice will be 
found below. Of the achievements to 
date of the Assembly of Council I note 
nothing peculiarly pertinent to this 
paper. 

Of other transpiries of the seven days 
the most striking were the terribly mel- 
ancholy report of British foreign trade 
in August and the typically fantastic 
doings in Poland. It seems that the 
Polish Government (which means Pilsud- 
ski) has arrested and immured (or iso- 
lated under close observation) at Brest 
Litovsk eighteen Opposition members of 
the late Parliament. 

Ah, no, no. Here’s transpiry wot is a 
transpiry. I refer, of course, to the 
amazing results of the German general 
elections. But I prefer to postpone dis- 
cussion thereof to next week, when the 
simmering shall have subsided. 

After all, the total (224) of the group 
in the new Reichstag comprising the 
Fascists (107), the Communists (76), 
and the Nationalists (41), does not con- 
stitute a desperate immediate menace to 
the Weimar Constitution, the Locarno ac- 
cords, or the Young plan, since the loy- 
alty thereto (however glum) of prac- 
tically all the rest of the deputies (352) 
may presumably be counted on. A coali- 
tion government, to embrace the Social- 
ists and the bourgeois parties (after 
carefully conducted compromise negotia- 
tions), is on the cards. There is basis 
for the view that the development repre- 
sents the crest of a wave of reaction. 


GREAT BRITAIN 
T's chief features of the British 





Board of Trade’s report of Britain’s 
foreign trade in August are as 
follows: 

Total imports were valued at £79,920,- 
000; exports of British products, £42,- 
770,000; re-exports, foreign goods, £6,- 
341,000; total exports, £49,111,000; ex- 
tess of imports, £30,809,000. 

Exports of British products in August 
totaled less in value than those of July, 
1930, by £7,970,000; re-exports were less 
by £319,000; imports were less by 
£5,310,000. 

Exports of British products in August, 
1930, were valued at £42,770,000; in July 
at £50,740,000; in June at £42,840,000; in 
may at £51,010,000; in April at £46,860,- 
000; in March at £53,940,000. 

Imports in August, 1930, were valued 


\ 





probably largely the result of the cur- 
tailment in the motor car industry, and 
the situation in the building industry 
was undoubtedly largely responsible for 
a further decrease in loadings of forest 
products to a new record low. A low 
point in car loadings was reached in the 
week ended Aug. 9 at 83.8 for the weekly 
adjusted index, whence there were three 
successive weeks of increase to 85.7 for 
the last week of the month. But in the 
week ended Sept. 6 the car loadings index 
turned downward again to 84.4. 


TABLE V. CAR LOADINGS BY GROUPS 
Average Per Business Day, Adjusted for 
Seasonal Variation 
(Thousands of Cars) 








Miscel- Mdse. Forest 

1929. laneous. L.C. L. Coal.Products. 
BOE xciccess 43.69 29.48 11.56 
September .. 43.87 31.70 10.83 
October ..... 43.81 30.66 10.60 
November 43.28 29.87 9.62 
December 41.65 32.92 9.40 
January ........ 42.32 32.01 8.42 
42.21 29.09 9.14 

41.48 24.63 9.13 

41.68 26.44 9.36 

41.19 25.90 8.61 

40.48 24.70 7.95 

. Sees 39. 24.75 7.23 
pI: 39.59 24.58 6.93 


CAR LOADINGS (CONTINUED) 
Grain and Live 








1929. Grain Prod. Ore. Stock. Coke. 
August sole 7.29 4.40 2.22 
September . 7.07 4.76 2.16 
October .... 6.50 4.93 2.06 
November . 5.58 4.76 1.98 
December 5.07 4.29 1.91 

1930. 

January ........ 7.08 6.17 4.44 1.75 
February ....... 7.89 6.00 4.59 1.70 
March 7.79 5.76 4.46 1.57 
April . 8.34 5.37 4.63 1.70 

ay . 7.65 7.22 4.46 1.82 
June . 8.05 6.23 4.16 1.73 
July . 8.97 5.88 3.95 1.65 
August 8.15 5.34 3.90 1.56 

D. W. ELLSworth. 


From an American Point of View 


By HENRY W. BUNN 


at £79,920,000; in July at £85,230,000; in 
June at £83,440,000; in May at £91,030,- 
000; in April at £83,920,000; in March 
at £93,420,000. 

Exports of British products in August, 
1930, totaled less in value than those of 
August, 1929, by £20,275,000; re-exports 
were less by £2,679,000;.imports were 
less by £21,073,000; the excess of im- 
ports was greater by £1,881,000. 

For the eight completed months of 
the calendar year, exports of British 
goods totaled in value £398,354,000, as 
against £488,307,000 for the correspond- 
ing period of 1929; re-exports totaled 
£62,266,000, as against £77,702,000 for 
the corresponding period of 1929; im- 
ports totaled £706,962,000, as against 
£798,826,000 for the corresponding pe- 
riod of 1929; the excess of imports 
totaled £246,343,000, as against £232,- 
817,000 for the corresponding period of 
1929. 

It is seen that the fall in value of im- 
ports in the comparison with August last 
year was.about 20.8 per cent, of exports 
about 32.11 per cent, of re-exports 
about 29.7 per cent. Part of the fall, of 
course, is explained by decline of prices. 


PAN-EUROPE 


\ A HEN the conference on Brian@’s 

project of European federation 

met, the members had in their 

hands his report on the replies of the 

powers to his questionnaire, which report 
concludes as follows: 

From these replies, there seems to 
emerge as a conception shared by a great 
number of.governments that there should 
be a single conference, including all the 
States, which would meet periodically 
and having from the commencement a 
committee, bureau or secretariat which 
could continue in the intervals between 
meetings the necessary work,of organi- 
zation. 

Therefore, said Briand to the con- 
ferees, it would seem reasonable for us 
to strike a preliminary accord and sub- 
mit to the Assembly a concrete plan, 
however tentative. Nay, nay, quoth 
Arthur Henderson, the British Foreign 
Minister, such action would imply the 
actual existence of a federation, and 
Britain will admit no such thing. ’Tis 
an idea only, of the category of pure 
ideas, and so must remain pending full 
debate thereon by the Assembly. 

The majority agreed with Mr. Hender- 
son, and a resolution was passed as fol- 
lows: 


After taking note of the results of the 
inquiry instituted with a view to the 
pm sare gee of a system of a European 
federal union; convinced that close col- 
laboration of European governments in 


all international activities is of capital - 


importance for the maintenance of peace 
throughout the world; unanimous on 
the other hand in their convictions that 
this collaboration should carried out 
in complete agreement with the League 
of Nations on a basis of respect for ali 
principles contained in the Covenant; 
the conferees decide to place the question 


on the agenda of the League Assembly. 

M. Briand was enthusiastically invited 
to expound the resolution to the Assem- 
bly. To be: sure, to be sure, but what the 
deuce is che “question” adverted to by 
the resolution? To judge by the very 
vague character of his exposition to the 
Assembly on the 11th, Briand himseif 
was in quandary. Or, belike, and indeed 
probably, he was observing extreme cau 
tion. No doubt definite formulations 
will emerge from the deeps of debate. 
Briand’s grand sequence is: federation, 
security, disarmament. The British se- 


quence is: disarmament, sécurity, fed- 
eration (perhaps). One or t’other se- 
quence wins; or a compromise; or 


neither (vox et praeterea nihil). 

It is a pity that we have not the text 
of the memorandum drawn up by a com- 
mittee of the European Customs Union, 
adopted by that body and submitted for 
consideration to the Geneva conference 
on Briand’s project of European federa- 
tion. Its main proposals (declared to 
be inspired by and pursuant to the rec- 
ommendations of the World Economic 
Conference held at Geneva in 1927) are 
summarized as follows in a cable to The 
New York Times: 

The present confused economic system 
of Europe should immediately be given 
up for a methodical organization having 
to do with production and exchanges and 
eventually bringing about a lowering or, 
wherever possible, the elimination of 
existing customs barriers. The proposed 
organization should tackle in a common- 
sense manner the innumerable obstacles 
to trade now hampering the free ex- 
change of goods among Continental 
countries, many of which could be sup- 
pressed without a loss of customs re- 
ceipts. 


It suggests that the Geneva confer- 
ence select “two strong commissions 
with broad powers to develop plans for 
poth the internal and the external mar- 


‘kets of Europe, the former to include 


Great Britain and Ireland.” 

The cable quotes the following from 
the text of the memorandum: 

The necessity is seen of replacing the 
present chaotic position by an organiza- 
tion governing production and sales, to 
be developed later to a point where a 
common European market could be 
evolved, the latter being created and 
maintained for the purpose of elevating 
to a maximum degree the welfare of 
humanity within the territory of the 
European community. 


,The above is sufficiently vague, but 
the drift is apparent. It is fairly con- 
sonant with the document recently put 
forth by the International Juridical 
Union, which, rejecting the political as- 
pects of Briand’s proposal, noticed favor- 
ably the recently concluded Yugoslav- 
Rumanian accord and the project under 
consideration of a Balto-Balkan agricul- 
tural cartel, and suggested that evolution 
of a system of sueh regional agreements 
might furnish the best mode of approach 
to thorough European coordination. 

The other day Viscount Cecil furnished 


a very significant article to the Petit 
Journal. He declared that Britain would 
have noyght to do with any sort of 
European federation that should not be 
directed by the League Council and 
League Secretariat. He suggested a 
“European Section” of the League as 
the best embodiment of what deserves to 
be embodied of M. Briand’s project. He 
thus proceeded: 

Give an Englishman the means of 
choosing between adhesion to a Euro- 
pean federation or a system of Anglo- 
American cooperation, and he would 
choose inevitably the latter because of 
the number of personal bonds which unite 
the English people with their American 
cousins, 

This same Englishman can read in his 
newspaper the deplorable efforts of 
American Senators to twist the lion’s 
tail, but he accords them little credence 
because his sentiments toward America 
are not like his sentiments toward other 
countries, founded, not upon newspaper 
articles, but upon visits and letters from 
relatives and friends from the other side 
of the Atlantic, who speak the same 
language and who, all things considered, 
share the same ideas and sentiments. 

It is for this reason, therefore, among 
many others, that friendship with the 
United States must always be a car- 
dinal point in the foreign policy of Great 
Britain, and it is the reason which pre- 
vents British participation in any Conti- 
nental grouping which could be _inter- 
preted as being opposed to the United 
States. 

His Lordship is pleased to decant on 
the danger of “Europe contra mundum.” 
Says he: 

The transformation of hostility be- 
tween nations to hostility between conti- 
nents would not be a gain for peace. 
Quite the contrary, even though it were 
confined to the economic terrain. A 
European customs union, enclosed by the 
usual tariff wall, would be a danger for 
the world. 

Finally, referring to German pressure 
for “rectification” of frontiers, his Lord- 
ship plays with fire. “The perfect fron- 
tier is a thing which does not exist. 
What is much more important is the 
necessity of diminishing the importance 
of frontiers. But sooner or later the 
rectification of the status quo, condoned 
by international arrangements for freer 
mutual relations, must be envisaged with 
calm.” 


FRANCE 


EVENUE oollections of the first 
R four months of the fiscal year ex- 

ceeded estimates by 719,000,000 
francs. 

July steel output was 789,000 tons, as 
against 753,000 for June, 1930, and 818,- 
000 for July, 1929. July cast iron out- 
put was 860,000 tons, as against 841,000 
for June, 1930, and 871,000 for July, 
1929. 

SHIPPING 
CCORDING to Lloyd’s Register, the 
A total of merchant oceanic ship 
tonnage under construction in the 
world at the end of the last quarter 
was 3,057,735, as against 3,265,929 three 


Continued on Page 520. 
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Outstanding Features in the Commodities 


Speculative Commodity Markets 


The Commodity Price Level 


A Review for the Week Ended Tuesday, Sept. 16, 1930 


DVANCES made dur- 
ing the last three 
weeks in the commod- 
ity index were can- 
celed this week when 
The Annalist Index of 
Wholesale Commodity 
Prices dropped to 

wpe 124.3 from the revised 

index of 124.8 for last week. Of the 
eight groups comprising the index only 
food products and chemicals held their 
own, all other groups showing declines. 





age for ten States is 20.75 cents a gal- 
lon, against 20.80 a week ago. 

Copper at 10% cents a pound shows 
a decline of over 40 per cent from the 
stabilized price of 18 cents to which it 
held till last April, and is now the low- 
est in thirty years. August statistics 
showed an increase of 25,000 tons in 
stocks. Zinc prices weakened again dur- 
ing the week because of a slackened de- 
mand. 

Building materials made the fifth con- 
secutive weekly decline. From- July 27, 


Cotton, Wheat, Rubber, Hides, Silk, Sugar, Coffee 





OTTON contracts for 
September _ delivery 
have remained under 
11 cents all week and 
on Tuesday closed at 
10.82, against 11.06 a 
week earlier. 

August consumption 

4 , of cotton, at 352,335 

bales, was the lowest since 1924, and 

when adjusted for trend and seasonal 
variations was 9.7 per cent lower than 
in June and 33 per cent lower than in 





spindles were active in August than in 
July; but 16 per cent fewer spindles 
were active than in August last year. 
Of some significance is the increase 
in cotton exports during August. Ex- 
ports for August totaled 366,036 bales, 
the largest exports since last March, 
more than double the exports of July 
and 38 per cent larger than exports 
during August last year. The rising 
exports have given considerable en- 
couragement to the market. Besides the 
quantities taken off the market through 
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THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913=100) 





Gaus JADONDIFW AUD IASONOIFUAUIIASONOIFUAUID ASONDIFUAMIDASONDIPUAUIIASOND =” 
1925 1926 1927 1928 1929 1930 
6 8. Mis- All 
1. Farm 2. Food 3. Textile . 5. Building 7. Chem- cella- Com- 

1929. Products. Products. Products. Fuels. Metals. Materials. icais neous. modities. 
August ........ 147.4 154.8 145.5 161.3 127.9 153.6 134.0 127.1 148.6 
ember .....145.5 154.1 147.5 160.1 127.6 153.0 134.0 127.2 147.6 
October ........ 143.0 151.2 146.6 162.0 126.8 152.3 134.0 127.0 140.5 
November ..... 137.5 147.2 161.8 125.9 153.6 134.0 124.9 141.8 
seoee 138.1 145.9 140.8 125.5 151.9 134.0 124.0 141.3 

1930. 
anuary ....... 136.7 142.2 139.1 158.3 124.0 150.6 133.2 120.7 139.8 
February ...... 133.7 139.0 136.1 154.4 123.4 151.3 132.3 117.8 137.4 
i <avegesue 127.6 136.1 131.4 50.7 122.9 150.8 131.9 115.8 134.0 
April 227.1 136.5 129.3 153.7 118.3 149.9 131.1 116.1 133.6 
"Ferre 125.8 135.6 126.1 156.0 113.5 149.2 130.3 113.6 132.1 
June .. . 120.8 132.9 121.1 154.9 112.5 144.3 129.4 106.8 128.5 
ME. e6ceecs css 112.2 128.2 116.0 153.6 109.9 142.7 128.2 101.8 123.0 
Re 114.1 127.7 4113.2 153.8 108.6 138.9 127.1 98.4 122.8 

1929. 
a Ae 145.6 144 147.9 160.1 127.8 152.6 134.0 127.4 147.7 

1930. 
June 17........ 118.5 131.8 120.4 155.1 112.1 142.7 129.2 107.1 127.4 
June 24........ 114.4 129.3 119.2 14.2 111.1 142.7 128.8 106.2 124.6 

July | oye 115.3 130.3 118.0 14.2 110.9 142.7 128.8 104.8 25. 
ME - Mreccceee 114.0 128.9 116.5 153.6 110.8 142.7 128.6 104.7 24.2 
-" 2 eee 112.1 129.3 115.8 152.5 109.3 142.7 128.3 100.7 123.0 
 Micesccecs 110.3 127.5 115.4 14.6 109.2 142.7 128.1 99.8 122.0 
Se Mi ccconce 09.4 124.9 114.6 153.3 109 3 142.7 127.9 99.1 120.8 
BOB. G..c..00e 12.4 126.7 114.5 153.3 109.4 140.5 127.9 98.9 122.2 
c_ SS eae 111.1 127.0 114.0 153.7 108.8 139.8 127.4 98.3 121.6 
= eae 114.6 128.0 112.6 153.7 108.3 138.4 126.9 98.2 122.9 
ona. _ a 118.2 129.2 111.9 164.4 107.8 137.0 126.5 98.3 124.5 
Sept. 2.. 117.6 131.0 111.9 154.3 108.0 134.0 126.5 98.2 124.5 
pt. 9.. 18.2 132.1 7111.4 154.3 108.0 131.2 126.5 97.3 7124.8 
Sept. 16.. 117.3 132.2 lll 154.2 107.7 128.4 126.6 96.8 124.3 
tRevised 
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Led by a decline of 5 cents in corn 
prices, all grains showed losses and there 
were sympathetic declines in live stock. 
Hogs especially went lower as corn 
prices receded. Although wheat for Sep- 
tember delivery at Chicago on Monday 
went below 80 cents a bushel, there was 
sufficient recovery on Tuesday to bring 
the New York price back to that of last 
week. Cotton touched a new low for the 
year on the news of an unfavorable con- 
sumption report. Hides, considered by 
many a sensitive barometer of business 
activity, advanced again. Potatoes have 
been advancing for three weeks because 
of a small crop. 

The textile index continues to decline 
and this week touched a new low at 
111.0, a drop of 25 per cent for the year. 
Declines in worsted yarns and a sharp 
decline in raw silk prices account for 
this week’s decline. 

Gasoline prices at service stations have 
again declined, especially in the metro- 
politan district of New York. The aver- 





when the building material index stood 
at 142.7, to this week the decline in 
building materials has been over 10 per 
cent. When it is recalled that another 
item in building costs, interest on mort- 
gage loans, has also been at low levels, 
it seems fair to suppose that the funda- 
mentals in building construction are be- 
ginning to correct themselves so far as 
building costs are concerned. 

In spite of sharp advances for two 
weeks in hide prices, leather prices this 
week showed a sharp, decline. Rubbei 
prices and prices of chemicals are firmer. 


BERNHARD OSTROLENK. 


DAILY SPOT PRICES 


*Cotton. tWheat. [Corn. §Hogs.- 


Sept. 9...11.20 1.04% 1.15 10.94 
Sept. 10...11.50 1.05 1.15 10.86 
Sept. 11...11.30 1.04 1.14 10.64 
Sept. 12...11.06 1.03 ood 10.74 
Sept. 13...11.00 1.03 1.09 10.45 
Sept. 15...10.95 1.01 1.09 10.77 
Sept. 16...10.95 1.04 1.10% 10.72 

*Middling, New York. No. 2 red, New 


t 
York. tNo. 2 yellow, New York. §Day's 


« average, Chicago. 


Went, TOG, BOOS Gide scccsiccccecccccceses 
COO, FO. BS WENO CBG.) oo cccicccccccccccese 
SS OD TT 3 arr ee 
ey A. Se CDs ccc ecsccccesccocsoces 
es GE GR Dov. co cccnc0'ssscecccseaese 
Cattle, best heavy steers, Chi ‘0 (100 Ib.) 
Hogs, day’s average, Chicago (100 lb.)..... 
Cotton, middling (lb.) 

Wool, fine stapie territory (Ib.)........... <i 
Wool, Ohio delaines, greasy | we | aoe 

° Serer 


Steers, choice carcass (7 
Hams, picnics (lb.).... 
Pork, mess (100 Ib.)... 
Pork, bellies (lb.)...... jens 
Sugar, SE MDa caeecedcinceséedonees 
oS YY RE rere 
Flour, Minn. DER waste caddnssnacwes 
Lard, prime Western (1/0 Ib.).............. 
Cottonseed oil. Imm. crude, S. £. (106 Ib.).. 
Printcloth, 38%4-inch, 64x60, 5.35 (yd.)...... 
Cotton sheeting, brown, 36-inch, 56x60, 4,000 

unbranded double cuts (yd.).............-. 





Worsted yarn, Bradford, 2-40s, halfblood 
ts rere 
Silk, crack double extra, 13-15 (lb.)......... 
Rayon, Gomestic, denier, A quality (lb.) 
Coal, anthracite, stove, company (ton)..... 
Con bituminous, steam, mine run, Pitts. 
DE cain httharrtdnatieneissesanehekets 
Coke, Connellsville furnace (ton).........-. 
Gasoline, at service stations, Oil, Paint and 
Drug Reporter av. for 10 sections (gal.).. 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter av. for 10 fields (bbl.)..... 
Pig iron, Iron Age composite (ton)......... 
Finished steel, Iron Age composite (100 lb.) 
yoreee, electrolytic (1b.). 
i  -c aw eanheseeneerdéeesdandad<enkede 


Lumber, American Contractor composite 


Brick, Amer. Contractor composite (1,000). 
Structural steel, American Contractor com- 

"Z| 3 eee 
Cement, Amer. Contractor composite (bbl.) 
Leather, Union backs (Ib.)............+.-.- 
Hides, native steers, Chicago (Ib.).......... 
Paper, newsprint, roll (100 Ib.)............. 
sone. wrapping, Southern Kraft (100 Ib.). 
Rubber, P1. ist latex crepe (Ib.)............- 

$At end of August. tRevised. 


SPOT PRICES OF IMPORTANT COMMODITIES 


Cotton yarn, Southern two-ply warps, No.- 
20 b> ply P 


DE SE éitnkGntantebidhaceissecbeakacnws § 


Sept. 16, 1930. Sept. 9, 1930. Sept. 17, 1929. 
31.04 si Btig $1.473 
1.16 : 


1.15 1.18% 
“4944 
: ta 1.07% 
71 71% 80% 
12.00 12.02 16.25 
10.72 10.94 10.14 
1095 "1120 187 
‘5 35 73 93 95 
"30 ; 
19.00 $21 50 ne 21.50 24 @25.50 
12: ‘1 ’ 
32°50 . 50 a 
aa 07%, ~ 154@ .15% 
é 4(@ 
6.35 @ 6.70 6.35 Gs 0 8.80 @ 
12.20 @12.30 12.10 @12.20 12.20 @12 
8.35 8.45 9.25 
"05% 05% 075% 
06%@ .06%  .06%4@ .06%  .08% 
23 23 354@ .36 
1.45 @1.50 1.45 g 1.50 1.85 
2 3.00 @ 3.05 5.25 @ 5.35 
-95 1.15 
9.00 9.00 8.65 
135 @1.50 135 @1.50 1.55 @ 1.65 
2.60 2.60 2.65 
2075 2080 1942 
1.497 1.497 1.677 
16.88 16.88 18.29 
2.142 2.142 2.398 
10.50 '10%@ 11 18 
9690 
f, . - Ze 
0425@.04275 ' oh '0675@.0680 
19.98 §19.98 25.65 
$12.86 §12.86 14.19 
$1.65 $1.65 1.95 
§2.30 §2.30 2.17 
43 44 51 
15 14 19% 
3.10 $3.10 3.25 @ 3.50 
3.50 +3.50 5.25 @ 5.50 
08%@ 084 084@ 08% 21%@ 21% 











August last year. Consumption in Au- 
gust, 1929, totaled 558,754 bales. 
Cotton spindles active during August 
numbered 25,873,978, compared with 
25,464,444 in July, and 30,230,386 in Au- 
gust last year. About 1.6 per cent more 


Range of Cotton Future Prices. 
Oct. (old). Oct. (mew). Dec. (old). 
High. Low. High. Low. High. Low. 
Sept. 8..11.53 10.98 11.40 10.75 11.77 11.15 
Sept. 9..11.20 11.01 10.98 10.77 11.36 11.17 
Sept. 10..11.47 11.26 11.27 11.04 11.69 11.43 
Sept. 11..11.45 11.23 11.24 11.06 11.67 11.42 
Sept. 12..11.21 10.97 11.06 10.89 11.43 11.13 
Sept. 13..10.98 10.92 10.93 10.85 11.17 11.09 
Wk's rge.11.53 10.92 11.40 10.75 11.77 11.09 
Sept. 15..11.10 10.91 11.00 10.85 11.27 11.10 
Sept. 16..10.99 10.91 10.96 10.89 11.18 11.11 
Py § .11.04 10.92 11.04 10.89 11.25 11.12 
ept. 17 
close .. 10.92 10.92@10.95 11.15 
Dec. (new). Jan. (old). Jan. (new). 
High. Low. High. Low. High. Low. 
Sept. 8..11.58 10.90 11.90 11.26 11.64 11.00 
Sept. 9..11.15 10.92 11.41 11.27 11.25 11.02 
Sept. 10..11.48 11.22 11.72 11.55 11.56 11.30 
Sept. 11..11.43 11. f f . : 
Sept. 12..11.26 11.06 11.49 11.18 11.33 11.14 
Sept. 13..11.07 11.02 11.22 11.18 11.15 11.10 
Wk's rge.11.58 10.90 11.90 11.18 11.64 11.00 
Sept. 15..11.18 11.02 11.33 11.21 11.25 11.12 
Sept. 16..11.14 11.07 11.27 11.19 11.24 11.16 
Sept. 17..11.24 11.06 11.34 11.24 11.32 11.17 


_ 
close ...11.10@11.11 11.24 11.20 
——Mar.—— ——May—— ——July— 
High. Low. High. Low. High. Low. 
Sept. 8..11.76 11.17 11.95 11.34 12.07 11.51 
Sept. 9..11.42 11.17 11.59 11.36 11.76 11.54 
Sept. 10..11.75 11.46 11.88 11.65 12.03 11.80 
Sept. 11..11.69 11.51 11.87 11.68 12.02 11.84 
Sept. 12..11.49 11.31 11.68 11.50 11.84 11.66 
Sept. 13..11.32 11.25 11.50 11.43 11.64 11.60 
Whk's rge.t1.76 11.17 11.95 11.34 12.07 11.51 
Sept. 15..11.40 11.26 11.59 11. d 
Sept. 16..11.39 11.32 11.57 11.48 11.73 11.66 
Sept. 17..11.49 11.32 11.67 11.50 11.81 11.67 


- ~ 17 
close ...11.37@11.38 11.53@11.55 11.72 
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exports, there is not developing the 
amount of hedge selling that is expected 
at this season, the two factors making 
for a firmer market. The absence of 
large amounts of hedge selling shows 
that farmers are definitely taking ad- 
vantage of the opportunity presented by 
government loans, and are withholding 
their cotton. 

Exports of American cotton were 
larger this week than the corresponding 
week last year, according to the weekly 
report of the New York Cotton Ex- 
change. They totaled 203,000 bales this 
week, against 125,000 in the same week 
last year. Total exports during the 
season to date are 646,000 bales, against 
471,000 in the corresponding period of 
last season. 


The movement of American cotton 
into sight totaled 429,000 bales this 
week, against 449,000 in the same week 
last year. The total into-sight for the 
season to date is 1,549,000 bales, against 
1,358,000 for the corresponding period 
of last season. Forwardings to mills of 
the world were 125,000 bales this week, 
against 208,000 in the same week last 
year. Total forwardings for the season 
to date are 766,000 bales, against 1,091,- 
000 for the same period of last season. 

The world visible supply of American 
cotton is now 3,832,000 bales, against 
3,528,000 a week ago and 2,208,000 at 
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this date last year. The visible supply 
of American increased this past week 
304,000 bales, against 241,000 bales in 
the same week last year. 


SILK 


have declined this week in 
weakness in Japan. 


closed on 


RICES 

response to 

September deliveries 
Tuesday at $2.63 a pound, against $2.70 
to $2.85 on De- 
clines in the furthe: even 
more pronounced. In Japan, September 
deliveries closed on Tuesday at 700 yen 
38 yen for the week. 


Tuesday a week ago. 


months were 


a bale, a drop of 


Range of Silk Future Prices. 


——Se ¥ -Oct 
High. Low. High. eae 
Sept. 8 2.77 2.77 
Sept. 9 
Sept. 18. 
Sept. 11 ' aia 
Sept. 12. 2.66 2.66 
Sept. 13 4 a 
Week's range. 2.7% 2.7% 2.66 2.66 
Sept. 15 2.72 2.72 2.64 2.64 
Sept. 16. oid : 2.62 2.60 
Sept. 17. : 2.67 2.67 
Sept. 17 close. 2.67@2.70 
~Dec - Feb.- ——Mar. 
High. Low. High. Low. High. Low. 

Sept. 8.. 2.70 2.68 2.69 2.69 
Sept e . 
Sept. 10 .. 2.68 2.68 2.68 2.67 
Sept. 11.. 268 2.65 2.67 2.65 2.68 2.65 
Sept. 12.. 2.66 2.65 2.66 2.65 2.66 2.66 
Sept. 13 . 2.65 2.65 2.66 2.65 
Wk’'s rge. 2.70 2.65 2.68 2.65 2.69 2.65 
Sept. 15..-2.62 261 2.62 2.62 2.66 2.62 
Sept. 16.. 2.58 2.58 2.58 2.56 2.60 2.58 
Sept. 17.. 2.56 2.55 2.58 2.57 2.57 2.57 
Sept. 17 

close 2.57@2.60 2.58@2.60 2.58@2.60 


HIDES 


IDE prices have moved up sharply 
H during the week, September con- 

tracts closing at 11 cents a pound 
on Monday, an advance of % cent dur- 
ing the week. The adjusted hide price 
index of the Shoe and Leather Reporter 
now stands at 70.5, against 63.6 a week 
ago, an advance of 9.8 per cent for the 
week and an advance of 13.3 per cent 
for the month. Tanners have been on 
the market buying hides, and manufac- 
turers have been purchasing leather in 
substantial quantities. The advance in 
actual hides was evidenced in the basic 
light native cow selection, which amount- 
ed to 2 cents a pound during the week, 
values rising from 11 cents at the open- 
ing to 13 cents at the close. 

Range of Hide Future Prices. 


Sept.— ~Dec.—— ——Feb.—— 
High. Low. High. Low. High. Low. 


Sept S 12.75 12.51 13.25 13.25 
Sept. 9 12.85 12.70 
Sept. 10 13.80 13.35 14.35 14.35 
Sept. 11 13.80 13.05 nae ww: 
Sept. 12 13.65 13.15 
Sept. 13 13.45 13.30 a ae 
Wk’s rge 13.80 12.51 14.35 13.25 
Sept. 15 13.35 13.25 : ‘ 
Sept. 16 13.00 12.80 
Sept. 17 12.80 12.35 
Sept. 17 
close 12.357 ; 
—Mar.—— ——May—— —-July—. 
High. lon. High. Low. High. Low. 
Sept. 8 14.60 14.31 
Sept. 9 _ 70 14.55 
Sept 5.60 15.15 
Sept ‘14. 00 14.00 iS 50 14.75 
Sept. 12. 5.60 15.00 
Sept. 13. 13:35 15.20 
Wk’s rge.14.00 14. 00 * 60 14.31 
Sept. 15. 5.10 15.16 
Sept. 16.. 13:90 14.70 
Sept. 17. 14.50 14.25 , 
— 7 
close ..14.30@14.34 
* Traded 


WHEAT 


J HEAT dropped below 80 cents in 
W Chicago on Monday, the lowest 

* price since 1914 and, with that 
exception, the lowest price since 1907. 
On Tuesday there was a sharp rally and 
prices recovered, September delivery 
closing at 82% cents, against 82% cents 
a week earlier. 

The important factor contributing to 
the drop in wheat prices was Beer- 
bohm’s preliminary world wheat crop es- 
timate. His estimate for Europe is 60,- 
264,000 bushels below 1929: but his esti- 
mates for North, Central and South 
America are 217,128,000 bushels higher 
than last year. In total then, the world 
crop is estimated about 150,000,000 bush- 





els larger than last year, with a carry- 
and the United States 
than the record car- 


over in Canada 
considerably 
ry-over of last vear. 

The decreased European supplies are 
beginning to themselves in the 
larger exports during July and August 
when compared with tast year. From 
July 1 to Sept. 13 exports totaled 33,- 
104,000 bushels, against 27,128,000 dur- 


large? 


show 


Range of Grain Future Prices. 
CHICAGO PRICES. 


WHEAT. 
Sept.- Dec.—— 
High. Low. High. Low. 
i Se << ae 83% .92% .89% 
Sept. 9 ceseeees. 83% 82%, 89% .87% 
Sept. 10 +e ... 83% .S2% .89%  .82 
st nis a 'widie Sis ‘8214 8114 87% .86% 
Sept. 12.............. .81% .80% .86% .85% 
Sept. 13.. . 21% .80144 87% .85% 
Week's range 87 201, 92% .85% 
Sept. 15.. 81% 79% 87 84%, 
Sept. 16..... 82% .79% % 845% 
Sept. 17. ‘ aot 87%, * oe 
Sept. 17 close. i 
Range, 1930 rasig 1.38 ‘tory, 
Hie Ap. 7. he 15. 
= 
High. ioe. High. "Lew. 
Sept. 8. 96% 93% 99% .96% 
| 3 ree UU 96% .94% 
=, ae +56 .92 96 94% 
gis snwkcevien 91% .90% .94% .93% 
ee ae > 93 54 
Sept. 13..... ; . .90% .89% 93% .9 
b eek’ 2 oes range pacacene 96% .89% $e ctr 
ept. ciseeess 9056 88% 93% . 
Se Se , # 885% 3 au 
cS oe ate os “ 94 ar 
aot. 17 close. . 
ange, 
" Me Sp. +~ $s Ja. 2. sp. is 
came 
Sept.— —Dec 
High. Low. High. Low. 
Sept. 8 peice rid .96' 93% .91% 
OS ren . 97% .96 .93 .91%4 
ee Bae ...+- 97% 96% .92% .92 
cS ere ae 914% .89% 
Ee ee = .88 
we ere ... 938% 91% . 86% 
Week’s range........ 98% .91% .93% .86% 
Rees 92% 87 4 
Sept. 16.... recess (98 90% .884 .85 
Se ae cabs 925 91% 87% .86% 
Sept. 17 close....... 25% 1% 
Range, 1930 meee 1.02% 72% 99% ise 
u. ¥.Je.30. Au. iy. 
wer sa mes 


High. Low. High. 


Sept. 8 P 0 93% 97% 25% 
Sept. 9444 93%, .96% .95% 
isd ira Raa ners 945, .93% 965% .96% 
NIN on 5:0 cit cs noe ‘93% 91% 95% .94 
i SSAA 91g .89% .93% 915% 
rere ..... 89% .87% .91% .89% 
Week's range........ 95% 87% 973% 89% 
Sot. TB...... cocness em 4 d 88% 
Sept. 16. + 88% . i 904, 87% 
cS Serer. “, Orn 91 .89 
Sept. 17 close........ , 90% 
ee: L02ig” 1.03% “IT 
7. Sy. i8.Aut My 24 
onme. 
——Sept.—— ——Dec.— 
High. Low. High. Lovv. 
Sept. 8... -.+-- 40% .38% .44 43 
Sept. 9..... .eeee+- 39% .3854 43% .4255 
ere .. 39% .38% 43 42% 
"SS eae 38% .38%% .42% .42. 
Sept. 12..... 6 SS A 40% 
Se eee 37% .36% 41% = .40 
Week's range. 40% .36% .44 .40 
Sept. 15.. / 37% =.36% 40% .39 
Sept. 16....... 37% .37 414, 39% 
"RSQ ap anaes 3814 .38 ani 40% 
Sept. 17 close 38% 41% 
Range, 1930.......- 46 .B4% 4355, 
‘Fe.11. Jy.31. Au. 6.Jy 30. 
-Mar.— ——-May— 


High. Low. High. Low. 





Sept. . 45% .45 47% 46% 
Sept. 451% 44% .46% 46 
Sept. ‘745 44 “46% “46% 
Sept. 44% .44 46 45% 
Sept. 44 42% 45% .444 
Sept. : A3 42 44% 43% 
Week's range. ea 45% .42 47% 43% 
Sept. 15. 423%, .41 441K m4 
Sept. 16 43% 41% .44% . 254 
Baek, Be. <<0> phSoenae 424, 1441, ‘Ba 
Sept. 17 ciose.. 431 at 
Range, 1930.... 50%, .39 
Au.6.Mr.12. ae rs Pe. 30 
RYE. 
—Sept. 
High. Low High, "Low. 
a Se ia cae 64 61% 
Sept. 9..... 12. 56% = -56 62.60% 
Sept. 10..... 57 56% .62% .61% 
"9 Re ‘57 §©6.55% CBC OY 
Sept. 12 a 61 6014 
Bast.. 3B. ...... ‘santa dall ie > 61% .60 
Week's sange. os aia aaa 50% .64 .60 
Sept. 15.. cast ese. Se 33% 61% .58 
DS eS are 541, 525 59% 57 
Sept. 17......... bi oe 5914 58 
Sept. 17 s- dcredies 0 os 39 a 
Range, Weliw oda 40 
” e-1 Jeab au 1.5020 
a — -May—— 
High. cow. High. Low. 
Sept. §..... : 68 65% 70% 68% 
Sept. 9...... 66 64% . 67% 
Sept. 10.............. 66% .65% rth 68%, 
Gens. BR..... , 65% 65% .68%% .67% 
Sept. 12..:.......-0- 64% .68 67% 
Sept. 13........ sieiew ‘te 644% .68% .67 
Week's range errr & 64%, .70% .67 
Sept. ae. - d P53 ae = 
Sept. hy 64 
Sept. 17. oy 48% 6644, 647, 
Roni % = 1.05 567 
nge, ; 
_— 100i as, 105,05 5. 


ing the corresponding period last year. 
However, these exports are still below 
the exports of 1928, and well below those 
of 1927. For the week ended Sept. 13, 
wheat exports totaled 2,451,000 bushels, 
against 3,485,000 bushels for the corre- 
sponding week last 

It is announced that future 
loans by the Farm Board 
tained from a banker’s consortium. 


COFFEE 


RICES have continued to advance, 
P Monday’s closing price for Septem- 

ber delivery of “D” contracts at 
12.08 being an advance of 69 points 
from the preceding week after an ad- 
vance of 179 during the two weeks be- 
fore that. 


year 
wheat 


will be ob- 


Range of Coffee Future Prices. 


RIO NO. 7. 
—Sep -—Dec.— ——Mar 
High. oe. High. Low. High. Low 
Sept. 8. 6.15 6.00 6.00 5.93 
Sept. 9.. 6.40 6.40 6.30 6.30 6 10 6.05 
were. 20... «.. -. 6.30 6.23 6.03 5.97 
Sept. 11.. 6.35 6.30 6.26 6.20 5.98 5.93 
_ Sept. 12.. 6.50 640 645 6.20 6.09 5.94 
Wk's rge. 6.50 6.30 645 6.00 6.10 5.93 
Sept. 15.. 6.65 650 659 645 6.25 6.13 
Sept. 16.. 6.60 653 6.57 : 44 6.21 6.05 
Sept. 17.. 6.47 6.40 650 6.30 5.95 5.85 
Sept. 17 
close 6.40 6.36 5.92 
——May—— —~—July Sept 
High. Low. High. Low. High. Low 
Sept. 8.. 5.92 5.85 5.89 5.80 5.64 5.64 
Sept. 9.. 6.05 6.00 6.01 5.92 
Sept. 10.. 5.91 5.91 5.89 5.85 
Sept. 11.. 5.94 5.90 5.89 5.78 5.73 5.70 
Sept. 12.. 5.97 5.83 5.81 5.81 5.69 5.65 
Wk’s rge. 6.05 5.83 6.01 5.78 5.73 5.64 
Sept. 15.. 6.14 6.01 6.00 5.95 5.87 5.87 
Sept. 16.. 6.05 5.90 5.90 5.79 
Sept. 17 5.80 5.78 5.73 5.70 5.65 5.64 
Sept. 17 
close 5.78 5.70* 5.62* 
SANTOS NO. 4 
——Sept.— —Dec. Mar 
High. Low. High. Low. High. Low 
Sept. 8..11.35 11.20 10.10 10.00 9.50 9.40 
Sept. 9..11.62 11.45 10.30 10.20 9.66 9.60 
Sept. 10..11.80 11.55 10.45 10.26 9.65 9.60 
Sept. 11..11.85 11.75 10.40 10.20 9.60 9.40 
Sept. 12..11.90 11.75 10.40 10.21 9.55 9.45 
Wk's rge.11.90 11.20 10.45 10.00 9.65 9.40 
Sept. 15..12.08 11.99 10.65 10.55 9.79 9.70 
Sept. 16..12.009 11.90 10.70 10.50 9.75 9.61 
Sept. 17..11.95 11.80 10.42 10.26 9.53 9.40 
—. 17 
close .. 11.83* 10.36 A, 45* 
——May— July Se pt 
High. Low. High. Low High. Low 
Sept. 8.. 9.34 9.30 9.17 9.13 
Sept. 9.. 9.44 9.40 9.26 9.20 
Sept. 10.. 9.48 9.41 9.27 9.20 
Sept. 11.. 9.41 9.28 9.18 9.12 
Sept. 12.. 9.31 9.18 9.06 9.06 
k’s rge. 9.48 9.18 9.27 9.06 
Sept. 1 9.51 9.48 9.31 9.25 
Sept. 16.. 9.42 9.30 9.22 9.12 
Sept. 17.. 9.31 9.18 9.13 9.01 
Sept. 17 
close .. 9.18 9.03 
* Nominal. 
RICES have remained firm during 
the week, September contracts 
closing on Monday at 1.10 un- 


changed from the preceding week. Prices 


haa advanced somewhat but receded ort 
a dull market. 

Sugar consumption during August 
totaled 440,000 tons, against 581,000 
during August, 1929, a reduction of 141, 
000 tons for the month. For the first 
eight months of 1930 sugar consump- 
tion totaled 4,090,000 tons, against 


4,307,000 tons during the first eight 


months of 1929, a 
tons, or 4.8 per cent. 


Range of Sugar Future Prices. 
NO. = a 


reduction of 


208,000 


—Sept.— _— n.—— 
High. ‘Tn. High. ‘Low. Hig ; "Low. 
Sept. 8.. 1.1 1.10 18 1.18 1.21 1.21 
Sept. 9.. 1. 10 1.09 148 1.15 1.21 1.18 
Sept. 10.. 1.10 1.08 116 1.14 1.19 1.17 
Sept. 11.. 108 108 1.17 1.15 1.19 1.18 
Sept. 12.. 1.10 1:10 1.21 1.16 1.23 1.18 
Wk’s rge. 1.10 1.08 1.21 1.14 1.23 1.17 
Sept. 15.. 1.11 1.10 1.19 1.16 1.21) 1.1% 
Sept. 16.. 1.10 1.10 1.18 1.15 1.21 1.17 
Sept : 1.13) 1.12 1.20 1.18 1.22 1.21 
sept. 
close 1.13* 1.19* 1.21* 
—Mar.—— ~—May guly 
High. Low. High. Low. High. Low 
Sept 8.. 1.29 1.29 1.38 1.38 1.46 1.45 
Sept. 9.. 129 1.27 1.39 1.38 1.46 1.45 
Sept. 10.. 127 1.26 1.36 1.34 1.44 1.42 
Sept. 11 128 41.27 1.37 1.36 1.43 1.43 
Sept. 12.. 1.31 1.28 1.40 1.37 1.47 1.44 
Wk’s rge. 1.31 1.26 1.40 1.34 1.47 1.42 
Sept. 15.. 1.28 1.27 1.37 1.36 1.45 1.43 
Sept. 16.. 1.29 1.27 1.38 1.35 1.45 1.42 
Sept 7 1.31 1.30 1.39 1.38 1.46 1.45 
at 
ies 1.30 1.39 1.46 
Sept. 
High. Low. 
Sept FTC roe 1.52 1.51 
Sept Divexs'cdsancene 1.51 1.50 
Sept 10 1.50 1.48 
BORE. Bh. wc vcrcesserccessnws 1.50 1.49 
a 2S ae 1.54 1.50 
Week’s range. Be re 1.54 1.48 
Sept. 15 1.51 1.49 
Sept. 16 1.52 1.48 
Sept. 17 ‘ , 1.53 1.52 
Sept. 17 close. dead 1.52 
* Nominal. 


RUBBER 


UBBER prices have continued at 
the low levels established last 
week and closed on Monday at 8 
cents a pound for September “No. 1 
Continued on Page 497 
Range of Rubber Future Prices. 
NO. 1 STANDARD CONTRAC T 
~Sept.— Dec. 
: High. Low. — Low. 
Sept. 8 ie 8.12 8.50 8.45 
Sept 9 H 25 8.10 845 8.40 
Sept. 10 sie sia 8.20 8.20 
Sept. 11.. ... 8.25 8.25 8.48 8.48 
ae pt. 12 : ; se ; 
ept. 13 os om 
W eek’s range. ‘ 8.25 8.10 8.50 8.20 
Sept. 15 8.26 8.23 
Sept. 16 8.35 8.35 
Sept. 17. 8 . 
Sept. 17 close §.06* 
.——_ —May— July— 
High. Low. High. Low. High. Low. 
Sept 8 9.00 8.73 9.3 9.15 9.59 9.45 
Sept. 9.. §&80 8.69 9.35 9.00 9.50 9.35 
Sept. 10.. 8.60 8.60 8.92 880 9.14 9.05 
Sept. 11.. 8.90 880 9.20 9.00 9.40 9.21 
Sept. 12.. 8.70 8.70 9.07 8.90 9.32 9.20 
Sept. 13.. 8.60 860 ... ... 9.12 9.10 
Wk’s rge. 9.00 8.69 9.35 8.80 9.59 9.05 
Sept. 15.. 869 862 885 885 9.08 9.08 
Sept. 16.. 8.80 8.78 8.98 895 9.20 9.20 
Sept. 17 8.80 8.77 9.04 895 9.20 9.20 
Sept. 17 
close s 78@8. 79 8.98@9.06 9.17@9.20 
“A” CONTRACT 
-—Se ept. “tg F 
High. Low. High. Low. 
Sept. 8 . 7.90 840 8.20 
Sept. 9 8.20 7.90 8.50 8.10 
Sept. 10 7.90 7.80 8.20 8.00 
Sept. 11 -. 8.10 8.10 8.40 8.30 
Sept. 12 iis 8.30 8.20 
Sept. 13. a : es 
Week's range 8.20 7.80 8.50 8.00 
Sept. 15 7.90 7.80 8.20 8.20 
Sept. 16. a ... 8.30 8.30 
Sept. 17.... ay! 8.00 8.30 8.30 
Sept. 17 close 8.00@8. 10 8.307 
Mai.—— ——May July 
High. Low. High. Low. High. Low. 
Sept. 8.. 890 860 9.20 9.00 9.40 9.36 
Sept. 9.. 8.90 8. 50 9.20 8.70 9.40 9.19 
Sept. 10.. 8.50 8.30 8.80 8.60 9.00 8.90 
Sept. 11 8.80 8.60 9.00 8.90 9.30 9.19 
Sept. 12.. 8.60 8.60 9.00 880 9.20 9.10 
Sept. 13 ar rv 
Wk’'s rge. 3.90 8.30 9.20 8.60 9.40 8.90 
Sept. 15.. 8.60 8.50 a9 9.00 9.00 
Sept. 16.. 8.70 8.70 890 8.90 
Sept. 17 8.70 8.70 9.00 8.90 
Sept. 17 
close 8.70% 90@9.00 


3id +Trading 








UNITED FOUNDERS 
CORPORATION 


A holding company with substantial 
investments in public utility. insurance 
and other important fields. Controls 
American Founders Corporation. 
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43 Stecks Combined 
1930 


Sep. High. Low. Last. 
; 3 


12.. 81.9 80.3 80 
13.. 80.8 794 8. 
15.. 80.4 78.9 79 
16.. 79.8 78.3 79 
17.. 80.2 79.2 79. 


33 Industrial Stocks 
Sep. High. Low. Last. 
11..211.7 208.9 210.0 
12..210.8 207 

13. .208.9 205. 
15. .207.5 204. 
16. .206.3 20. 
17. .207.2 204. 


3 Steel Stocks 


| 
| 
| 





11.. 85 84.8 85.0 
12.. 85.6 84.2 84.6 
13.. 84.9 83.5 84.8 
| 15.. 84.7 83.5 83.9 
| 16.. 84.2 83.0 84.1 
| 17.. 85.2 84.0 84.7 
| 5 Motor Stocks 
| Sep. High. Low. Last 
11.. 85.4 84.0 84.2 
12.. 84.6 83.2 83.6 
13.. 83.3 82.1 82.9 
15.. 81.9 81.1 81.4 
16.. 81.6 80.3 81.6 
|} 17.. 82.2 81.5 81.8 


3 Rubber Stocks 


Sep. High. Low. Last. 
11.. .0 43.0 43.6 
12.. 43.9 43.4 43.6 
13.. 43.5 43.3 43.5 
15.. 43.4 42.9 43.2 
16.. 43.7 42.8 43.3 
17.. 43.7 43.4 43.4 


3 Copper Stocks 





| Sep. High. Low. Last. 
| B.. ee 67.1 67.3 
12.. 67.7 65.8 66.2 
| 13.. 66.2 64.6 65.4 
| 15.. 65.4 63.4 63.6 
| 16.. 63.9 62.5 63.4 
| 17.. 64.2 62.6 63.6 
} 9 Oil Stocks 
| Sep. High. Low. Last. 
f 11..103.3 101.3 102.5 


Stock Market Averages and Volume of Trading 


THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 


4 Standard Oils 


Sep. High. Low. Last. 
11.. 48.6 478 48.3 
12.. 48.6 48.0 48.2 


13.. 48.3 47.7 48.2 
15.. 48.3 47.5 47. 
16.. 47.9 47.4 47.7 
17.. 48.0 47.5 47.9 

| & Independent Oils 
| Sep. High. Low. Last 
. 54.7 53.5 54.2 
12.. 54.6 53.7 54.2 
13.. 54.3 53.9 54.3 
15.. 54.1 53.6 53.9 
16.. 53.9 53.2 53.6 
17.. 53.9 53.3 53.8 


2 Electrical Equip- 
ment Stocks 
Sep. High. Low. Last 
11.. 90.8 89.2 89.5 
12.. 90.2 88.1 88.4 
13.. 89.1 86.9 89.00 
15,. 88.3 86.6 87.0 
16.. 87.8 85.6 87.8 
17.. 88.5 87.2 87.4 


Sep. High. Low. Last 
11.. 49.2 48.0 48.6 
12.. 48.8 47.3 47.8 
13.. 47.8 46.2 47.4 
15.. 47.3 46.2 46.8 
16.. 46.9 44.7 46.5 
17.. 47.0 46.4 46.8 


5 Miscellaneous 
Sep. Hig Low. Last. 
11.. 70.9 69.8 70.1 
12.. 70.4 68.5 68.7 
13.. 69.2 67.5 68.8 
15.. 68.8 67.0 67.2 
17.. 68.7 67.5 67.8 
5 Railroad Stocks 
Sep. High. Low. Last. 
11..120.8 119.8 120.7 
12..119.6 118.5 118.6 
13..118.6 117.8 118.4 
15..119.0 117.7 118.7 
16..119.1 118.4 118.6 
17..118.8 118.2 118.4 

5 Utility Stocks 
Sep. High. Low. Last. 
11..104.6 103.1 104.0 
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Shares Sold, New York Stock Exchange 


IND. AND MISC.— -—— TOTAL. -—— 


Total. 
14,361,730 
8,086,570 
22,854,320 
23,108,870 


18,007,630 
13,052,910 


13,158,890 
11,497,130 
13,019,970 
14,468,400 
18,927,270 
20,143,250 
15,366,880 


8,992,186 
14,524,510 
10,380,300 
10,401,170 
10,012,520 
10,725,640 

8,831,640 

8,843,400 


8,099,290 
11,331,030 


—-—YEAR TO DATE.——. 
1930. 1929. 


597,377,020 
599,281,980 
600,303,730 
601,866,690 
603,634,600 
604,823,180 
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323.30 
269.73 220.95 261.88 
290.88 
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of Jan. 17, 1930, p 





-103. =a 
12..103.2 101.7 102.4 | 12..104.9 102.1 102.6 
13..102.6 101.6 102.5 | 13..103.0 100.5 102.3 
15..102.4 101.1 101.8 | 15..102.4 99.7 100 
16..101.8 100.6 101.3 | 16..101.0 98.5 100.8 
17..101.9 100.8 101.7 | 17..102.3 100.6 101.2 


For list of stocks included in The Annalist 
Weighted Averages of Group Leaders see 
THE ANNALIST of April 4, 1930, page 745. 
For complete explanation of statistical 
methods see THE ANNALIST of March 14. 
1930, pages 595 and 597. For monthly data 
on the thirty-three industrials from 1883 to 
1929 see THE ANNALIST of March 14, 1930, 
pages 606 and 607. 





THE ANNALIST WEIGHTED AVERAGE 
OF 33 INDUSTRIAL STOCKS 












-1930.- 

High. Low. Last. 
EEL TOP TET 244.1 224.0 242.7 
PE 6s ceccpnceceneneee 248.9 235.7 243.9 
Seah ke haendccnis-eneed 261.8 242.2 259.5 
SEE b£¢btb005 veeseetsehoaaaed 266.8 241.3 245.5 
Dt cdlpuntndsceckhatucedas 247.5 222.0 241.9 
June =k ae -9 190.4 201.6 
er 194.6 209.1 
August .... ne 194.6 208.0 





The New York Times Stock Market Averages 
WEEKLY HIGH, LOW AND LAST 

-——25 Industrials. —~-50 Combined——— 

High. Low. Last. High. Low Last 


251.09 271.82 227.85 184.40 198.11 
255.45 285.26 208.87 186.78 205.54 
206.64 


286.95 272.58 278.56 . 197.95 201.40 
309.86 274.40 306.68 219.53 198.62 217.78 
312.11 276.60 292.45 221.14 200.93 211.50 
292.13 263.07 273.27 211.25 193.11 199.13 
284.45 261.35 275.39 204.51 192.00 199.14 
294.10 273.19 289.63 209.88 197.88 207.20 


293.06 282.78 287.58 209.48 203.36 206.58 
293.02 281.47 284.92 209.98 203.41 205.25 


299.47 ! , ' ; 
314.11 295.98 312.91 221.04 211.46 220.41 
319.46 y 223.63 


322.63 311.19 315.49 228.00 221.75 223.99 
323.46 305.29 310.06 228.36 217.68 220.81 


45 301.91 321.08 226.67 215.78 225.94 

54 316.40 50 229.62 223.21 227.79 

46 316.84 318.49 230.74 222.62 223.50 

64 317.22 -3¢ «=. 233.44. 222.75 =. 229.73 
73 = 326.4 341.54 239.36 229. 

50 336.02 346.96 241.68 234.53 240.54 

16 342.93 353.13 245.60 237.76 242.52 

349.07 353.53 244.6 239.31 241.85 

339. 344.20 242.45 234.17 236.36 

310.52 311.65 237.19 215.27 216.09 

300.5 328.91 226. 209.80 226.19 

-66 331.64 232.17 224.57 228.50 

316.11 329.98 228.43 219.89 227.61 

333.01 230.10 225.46 228.17 

310.76 312.13 229.1 215.45 216.21 

291.31 296.13 217.23 203.76 24 


258,94 261.46 204.26 184.59 186.1 


253.04 267.73 191.80 179.12 187.80 
266.33 269.07 195.79 187.92 189.57 
258.33 277.50 196.00 183.36 195.6 
276.58 286.73 204.94 195.59 201.59 
277.14 9292.64 204.54 195.77 204.06 
280.44 = 287.26 = 207.12 196.24 199.85 
267.48 8 =271.53 204.27 187.91 190.22 
261.67 279.27 = 196.34 184.96 195.02 
275.00 286.31 199.22 192.62 197.89 
282.63 294.14 203.80 196.11 203.24 
285.18 296.68 205.19 198.45 204.74 
288.34 293.11 207.82 200.29 202.77 


For monthly high, low and last back to January, 1929, see THe ANNALIS’ ‘ea g 
1930, page 417. For mouthly high, low and last back to January, i918, eco THe AN Fae, od of 
. For stocks included in these averages, see THE ANNALIST of 

annual range back to 1911, see THe ANNALIST of June 27, 1930, 
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States stocks are nqw 158,178 tons, 
against 152,000 tons a month earlier and 
90,800 tons at the end of August in 1929. 


Speculative Commodity Markets 


Continued from Page 495 tons for August was about 700 tons 


keeping stocks low. Stocks, totaling 
9,449,318 tires at the end July, were 11 
per cent under June 30, and 21 per cent 
below July 31 a year ago. The deflation 


Stocks in London and Liverpool also 
have increased during the week, and on 
Sept. 13 increases of 403 and 637 tons, 
Tespectively, were reported. 

Tire manufacturers have succeeded in 


more than in June, but was 7,700 tons 
less than in August last year. More- 
over, imports of rubber during August 
at 34,558 tons exceeded consumption by 
fully 4,000 tons; in consequence United 


of the tire inventories started in May, 
1929, when stocks had reached a peak 
of 13,386,440, and has continued with 
only slight interruptions since then. 


Standard” unchanged from 


last week. 
. Statistics made available during the 
week are bearish. Consumption at 30,575 


contracts, 








a ees — = — 


$93 735,000 


The Pittsburgh, Cincinnati, Chicago ana St. Louis Railroad Company 
General Mortgage 412% Gold Bonds, Series “C’’, due July 1, 1977. 





The Pennsylvania Railroad Company, by endorsement on the Bonds, guarantees the prompt pay- 
ment by The Pittsburgh, Cincinnati, Chicago and St. Louis Railroad Company 
of the principal and interest thereof. 





Coupon bonds, dated July 1, 1927, in denomination of $1,000, registerable as to principal, exchangeable for fully registered 
bonds. Registered and coupon bonds interchangeable under conditions provided in the mortgage. 
Interest payable January 1 and July 1. 





NOT REDEEMABLE BEFORE JULY 1, 1937. 
The entire series, but not a part thereof, will be redeemable on July 1, 1937, or on any interest date thereafter to and including 
July 1, 1972, at 105% and accrued interest, and on any interest date thereafter at their principal amount and accrued interest, 
plus a premium equal to %% for each six months between the redemption date and the date of maturity. 





THE UNION TRUST COMPANY OF PITTSBURGH, Trustee. 


The sale of these Bonds is subject to the approval of the Interstate Commerce Commission. 








In the opinion of counsel, these Bonds are legal investments for savings banks and trust funds under the laws 
of New York, New Jersey and other States. 





' W. W. Atterbury, Esq., President of The Pennsylvania Railroad Company, in a letter dated September 16, 1930, copies of 
which may be obtained from the undersigned, writes in part as follows: 


“These Bonds are the direct obligation of The Pi:tsburgh, All of the railroad properties of The Pittsburgh, Cincin- 
Cinci ti, Chicago and St. Louis Railroad Company. The nati, Chicago and St. Louis Railroad Company are leased to 
Pennsylvania Railroad Company, by endorsement on the The Pennsylvania Railroad Company, under a lease running 
Bonds, guarantees the prompt payment by The Pittsburgh, for 999 years from January 1, 1921. 

Cincinnati, Chicago and St. Louis Railroad Company of The Pittsburgh, Cincinnati, Chicago and St. Louis Rail- 
principal and interest thereof. road Company has outstanding $84,720,500 of capital stock, 

The Bonds are issued under the General Mortgage of | Of which The Pennsylvania Railroad Company or its sub- 
the Company dated June 1, 1920, and Indenture supple- sidiaries own approximately 99%. : 
mental thereto dated June 1, 1927, and will be secured by The Pennsylvania Railroad Company, which guarantees 
a direct mortgage upon all the lines of railroad and appur- the principal and interest of these Bonds, has outstanding ih 
tenances thereto now owned by the Company and upon all $648,783,300 par value of capital stock having a present 
properties acquired by the issuance of any of the General market value of about $947,000,000. 

Mortgage Bonds. The General Mortgage Bonds are sub- The total authorized amount of the General Mortgage 
ject to $60,158,000 of prior lien bonds which may not be Bonds is limited so that the amount thereof at any one time 
extended or renewed and for the retirement cf which, at or outstanding, together with all outstanding prior debts of the 
before maturity, General Mortgage Bonds are reserved. Railroad Company, after deducting therefrom the bonds 
The properties include about 1,954 miles of railroad from reserved under the General Mortgage to retire prior debts 
Pittsburgh, Pa., to Columbus, Ohio, Indianapolis, Jefferson- at maturity, shall not exceed three times the then outstand- 
ville (across the Ohio River from Louisville, Ky.), Terre ing paid-up capital stock of the Railroad Company. Of the 
Haute, Ind., East St. Louis and Chicago, Ill, together with authorized amount there will be outstanding in the hands 
all appurtenances, equipment, engine houses, etc., large and rag Fs nan after the present issue, $20,000,000 of Series 
valuable shops, freight stations and yards at most of these 57 Bonds; $26,000,000 of Series “B” 5% Bonds and 
oe : 4 ; ; : $23,735,000 of Series “C” 444% Bonds (the present issue). 
cities, the shops at Columbus, Ohio, being the largest shops $74,916,000 bonds are reserved : 1 

yest of Pittsburgh on the Pennsylvania Railroad System. a ie sgt Rpenacine, Pred tagcat alike amount of 
west of | £ , prior lien bonds and the remainder is to be issued under the 

The railroad covered by the General Mortgage embraces restrictions stated in the mortgage for the payment, refund- 
lines in the States of Pennsylvania, Ohio, West Virginia, ing or retirement of General Mortgage Bonds outstanding, 
Indiana and Illinois, the line from Pittsburgh, Pa., through for additions, betterments and improvements, for equipment 
Columbus, Ohio, and Indianapolis, Ind., to East St. Louis, to the extent of ninety per cent of the cost thereof, and for 
Ill, comprising the main line of the Pennsylvania Railroad —_ the acquisition of other companies’ securities. 

System between Pittsburgh and St. Louis, with important _ Both principal and interest of the bonds will be payable 
branches extending to Wheeling, West Va., Louisville, Ky., in gold coin of the United States of America without deduc- 
Cincinnati, Ohio, and Chicago, Ill. The Company’s lines tion for any tax or taxes (other than Federal income taxes) 
also form an alternate route for direct traffic from Pitts- which the ee Company or its successors or assigns or 
ianads to Chileaae. the Trustee may be required to pay or to retain therefrom 

& under any present or future law of the United States of 

The purpose of the sale of these Bonds by The Pennsyl- America or of the States of Pennsylvania, Ohio, West Vir- 
vania Railroad Company is to reimburse its treasury for ginia, Indiana and Illinois. 
advances made to The Pittsburgh, Cincinnati, Chicago and 
St. Louis Railroad Company for capital expenditures. 





Application will be made in due course to list these ‘Bonds 
on the New York Stock Exchange.” 





THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS, SUBJECT TO 
ALLOTMENT, AT 100!4% AND ACCRUED INTEREST TO DATE OF DELIVERY. 





The undersigned reserve the right to close the subscription at any time without notice, to reject any application, to 

allot a smaller amount than applied for and to make allotments in their uncontrolled discretion. ; ‘ 
The above bonds are offered if, when and as issued and received by the undersigned and subject to the approval by 
| the Interstate Commerce Commission of the sale of the bonds to the undersigned, and to the approval by their counsel of 
all legal proceedings in connection with the issue, guaranty and sale of the bonds. Temporary bonds will be delivered against 
payment in New York funds for bonds allotted, which temporary bonds will be exchangeable for definitive bonds when 


_— Kuhn, Loeb & Co. 


New York, September 17, 1930. 
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DAILY HIGH, LOW AND LAST 
25 ——————" 25 Industrials———_, 
igh. Last. fligh. Low. Last. 


High. Low. 
. 113.28 ‘me 113.02 299.18 294.54 295.98 206.23 202.66 
- 113.02 12.30 112.38 297.92 291.91 293.27 205.47 202.10 
112.49 112.24 112.44 293.89 288.34 293.11 203.19 200. 
112.13 111.38) «6111.77 =. 292.45 = 286.15 = 288.07 =: 202.29 3S: 198.76 
111.93 111.32 111.54 289.45 282.98 288.43 1 197.15 
111.61 111.27) 111.38 290.94 287.49 288.71 201.27 199. 
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THE ANNALIST INDEX OF BUSINESS ACTIVITY. 
——_—_ ————- 1930. = ———1929. —_— 
Aug. July. June. May. Apr. Mar. Feb. Jan. Dec. Nov. Aug. 
Pig iron production. 84.3 87.3 95.9 95.5 95.3 95.0 96.0 89. 91.7 103.7 126.3 
Steel ing a. . 77.1 74.3 87.5 88.1 92.8 91.7 99.3 86.7 78.6 89.3 120.5 
Freight car loadin 84.9 86.6 87.7 89.3 92.4 88.8 92.3 91.8 32.3 92.1 101.8 
Electric power ction *92.8 93.5 92.9 943 96.7 94.0 95.7 98.1 97.1 98.9 104.7 
Bituminous c procee's n *75.4 78.7 81.2 82.4 89.0 79.3 843 90.9 97.3 91.7 92.0 
Automobile production.... *59.6 71.7 88.0 95.7 101.2 98.4 106.6 100.3. 72.7 105.3 123.7 
Cotton consumption...... 67.9 75.2 76.7 76.7 90.8 84.2 865 92.9 85.8 93.8 100.4 
Wool consumption. big 85.2 80.0 71.7 82.0 78.1 81.0 86.3 85.7 97.0 117.9 
Boot and shoe production ... 87.3 93.8 93.7 102.2 95.2 95.6 99.8 92.9 102.2 111.5 
Zinc production .......... 74.8 73.3 .79.6 75.7 76.9 82.5 81.2 87.1 82.9 89.3 106.3 
Combined index ...... 82.1 84.6 87.3 88.3 93.3 89.6 92.7 93.3 89.6 94.2 106.8 
TRANSPORTATION P. C. De- 
° 5-Year parture 
Average From 
Revenue car loadings: Period or Date. 1930. (1925-29) Aver. 
All commodities. ............. ++seee. Week ended Sept. 6 856,637 1,025,208 — 16.4 
Grain and grain products.. ... Week ended Sept. 6 50,029 51,791 — 3.4 
go Sf "era G reo Week ended Sept. 6 146,664 179,452 — 18.3 
Forest products Lead sea eeneeee kanes Week ended Sept. 6 37,101 64,1 — 42.1 
Manufactured products............ Week ended Sept. 6 ,678 636,3 — 13.5 
All commodities. ............-.se00. Year to Sept. 6 ,290,042 35,525,031 — 9.1 
Grain and grair products pawaenees Year to Sept 1,630,610 1,617,011 + 0.8 
_ YY ¥ ~ SRR a re EIes Year to Se + 5,724,058 6,528,281 — 12.3 
Forest DRS dn cttderncccesencee Year to Sept. 6 1,790,280 2,479,719 — 27.8 
Manutactures, peetaste paeeeewecees Year to Sept. 6 21,056, 732 22,382,921 — 5.9 
ao! aaa 3d a August 436,735 200,660 +117.6 
Per cent of freight cars serviceable.. Aug. 15 93. ; 93.0 + 0.3 
Per cent of locomotives serviceable. . Aug. 15 &4.8 &%.7 + 01 
COD DOD wcccscccdicccadeccenseses Year to Aug. 1 $3,148,700,981 $3,518,750,040 — 10.5 
ee FiSeheheehdMORMECEOhOEseeseOS Year to Aug. 1 2,476,693,451 2,711,564,472 — 8.7 
ED i adthenicaa adie ie a aaciewe snd iaen ia Year to Aug. 1 213,064,187 216,569,554 — 1.6 
Rate. of return on property invest- 
ment: “Fair Return’’ 
I NS os cc cicmacciseueeanee’ Year to Aug. 1 3.77 5.75 — 34.4 
Serre Year to Aug. 1 3.89 5.75 — 32.3 
. t = ssaersrr Year to Aug. 1 3.33 5.75 — 42.1 
United States as a whole........- Year to Aug. 1 3.64 5.75 — 36.7 
FREIGHT CAR LOADINGS (19) 
Sept. 6,30. Aug. 30,'30. Aug. 23,'30. Aug. 16,’30. Sept. 13,'29. 
Car loadings (total)............. 856,637 984,504 940,549 922,823 1,018,481 
Grain and grain products...... ,029 59,658 57,786 62,312 45,750 
EE Cae ei oad 6 akce o6e su 24,714 24,554 1,843 21,200 ‘ 
SY ew asetig biedeaia tk acauen 127 168,879 52,908 137,669 159,719 
NS Eee eee weeds be cet bia earns 53 8,483 7,853 8,414 11,847 
ee 37,10 42,966 41,376 40,803 : 
SE eae 47,451 55,748 55,081 57,633 67,18: 
rrr 211,276 239,175 236,423 234,091 234,624 
DD, o.nea-ceceddscnsanes 339,402 385,04 A 360,701 411, 410 


THE ANNALIST INDEXES OF FACTORY EMPLOYMENT BY GROUPS 


(1923-1925—100) 





Trans- Cement, 
Iron Paper Lumber portation Leather Clay Non- 
and Ma- Tex- Food and and Equip- and and Ferrous Chem- Tobacco 
1929. Steel. chinery. tiles. Products.Printing.Products. ment. Products. Glass. Metals. icals.Products. 
Jan.. 98.5 106.6 0 100.1 101.4 88.8 95.4 90.9 91.4 103.7 107.3 88.6 
Feb.. 97.4 108.9 95.3 99.5 102.7 87.6 98.9 91.6 91.2 104.8 108.8 92.6 
Mar.. 97.4 111.8 97.6 99.0 102.7 87.7 98.5 90.7 89.7 105.1 109.3 92.1 
on.- . 98.0 114.7 97.6 100.3 103.1 88.4 99.1 93.0 89.8 105.3 113.3 93.9 
ay. 99.4 118.2 97.7 100.5 104.0 88.8 98.8 94.5 89.4 103.1 113.2 91.5 
June.100.7 120.1 98.2 100.2 104.8 88.9 97.3 93.9 89.7 102.2 111.6 91.5 
yo § 101.9 121.9 97.1 100.3 105.3 90.0 97.9 96.1 88.7 101.9 113.4 91.2 
101.8 120.7 98.1 99.7 105.6 91.2 96.6 96.3 90.7 101.6 114.9 94.1 
Ser 7101.5 121.2 98.8 99.8 106.2 90.3 95.5 96.5 9.9 100.1 114.7 92.0 
Oct.. 99.5 120.5 98.3 99.4 105.3 88.5 90.2 96.9 90.6 99.8 115.6 91.8 
Nov.. 97.2 116.6 96.2 98.6 105.0 85.6 84.0 93.7 88.7 94.4 113.3 92.7 
Dee. 93.0 112.9 93.3 98.6 104.9 82.4 82.6 90.8 84.0 90.7 112.2 $6.6 
Jan.. 93.0 109.8 91.9 98.8 104.0 79.8 $4.5 9u.4 $1.0 87.0 110.3 88.7 
Feb.. 92.7 107.8 90.4 97.4 103.3 76.5 83.8 90.0 81.2 83.6 108.1 89.4 
Mar.. 91.0 106.6 89.8 96.3 103.3 75.9 $1.6 89.5 81.0 82.1 106.4 89.7 
Apr.. 91.4 105.1 88.8. 98.0 103.2 74.3 81.9 92.2 80.6 81.0 106.4 90.5 
- 91.5 102.8 87.1 97.6 103.6 73.0 81.8 90.8 78.5 79.5 107.4 90.6 
June. 89.9 99.5 85.2 96.6 103.0 70.8 80.0 88.8 76.9 79.6 105.3 89.3 
July. 87.9 95.5 81.3 95.5 102.1 67.9 75.9 88.0 73.7 78.8 105.2 88.9 
Aug.. 83.2 93.5 80.0 92.9 101.2 65.7 72.6 85.8 72.8 77.0 104.8 85.2 
FACTORY EMPLOYMENT AND PAYROLLS (6) 
(1926—100) 

-—————_—__ Employment. —~ -——————Payrolls ————~ 
Aug.,’30. July,’30. Aug.,'29. Aug.,’30. Jul 29. 
Food and kindred products...... 92.6 94.7 99.4 ats oe 97 6 Aug 
Textiles and their ucts. 77.8 77.6 95.1 69.4 67.3 95.0 
Iron and steel and their prods... 80.5 84.0 100.4 71.7 74.5 104.5 
Lumber and its products......... 66.3 68.1 92.0 60.6 62.1 93.1 
Leather and its products.. 86.5 85.7 97.1 17.3 76.0 101.3 
Paper and pote AEA a eee R6seus 96.9 97.6 101.1 99.0 99.4 104.4 
Chemicals and allied peeae .. 89.7 89.3 98.1 91.6 91.8 102.0 

Stone, clay and glass products.. 72.3 72.8 90.6 65.0 64.5 89.4 
et. pr. other than iron and stl. 76.3 78.4 97.1 67.5 68.9 102. 1 
Tobacco products ...............- 86.1 90.2 94.9 81.8 86.7 95.7 
Vehicles for land Ssaqapertation. 73.9 77.0 100.8 64.1 70.3 109.1 
Miscellaneous industries : 88.5 90.9 115.2 84.3 87.9 113.4 
Combined index ................. 79.9 $1.6 98.6 73.9 15.9 102.1 

NEW BUILDING (3) 

Sept., 1930. Aug., 1930. July, 1930. Sept., 1929 
(16 Days.) (26 Days. hays.) (& bava} 
Average daily building contracts awarded - ays.) (26 Days.) (24 Days.) 
in thirty-seven Eastern States.......... $13,536,600 $13,358,396 $14,135,700 $18,252,200 


*Subject to revision. tRevised. 
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YIELD OF BONDS ON NEW YORK STOCK EX CHANGE 
i‘ CENT AVERAGE NET RETURN OF 10 HIGH-GRADE ISSUES PER ey 
: ] ] ] ] aro aa ] 
Pe | 
5 oO} + + + 4 } + t 4 4 4 } 4 + H 4 4 + + } + } | 5.0 
4.8) 4 4 + + + + 4 4 } } } } it } 4 + } + } + + { 4.8 
\@ 
4.6 T t t . + + t t — t 46 
4.4 2 + + + + 4.4 
| 
4.2} a + 4.2 
12) | 4.0 
JAN FCB MAR APR MAY JUN JUL AUG “SEP oct NOV. DEC JAN FEB MAR APR MAY JUN. JUL AUG SEP OCT NOV pec : 
1929 1930 eneeeaan 
FOREIGN EXCHANGE RATES WEEKLY 


(All quotations cable rates unless otherwise noted) 








Week Ended ~ 
Par. enn and Unit. Hee t. 13, » 800. weept 6, yee. by 14, —_ 
.8665 ENGLA (pound )— igh. A igh. A 
SE occ cncct.etae<s $i 56), $4. $4,563) 4% 4. a5, Ass 
MEE ...<:.+....--.. Sa 4. 4.875 4. 4.84 4.8413 
.0391% FRANCE “trane)— 
Demand .............. .0392%  .03924%  .0393 0392, .0391 039048 
a .039: 039 .0392}3 .0391 .0391y%; 
0526 ITALY Gire)— - . anti ona 08 
OMAN 2.0.2.0 .c000- - 052342 05: -0523% ‘ *e d d 
0 ae 0524 052343 .0523 ezzt 
.2383 GERMANY (r’chamark)— 
emand .............. .2382' .2381 .2387 .2381 k 237! 
Cables ................ Bast .2382 .2388 -2382 ‘aie ago 
.4029 HOLLAND (florin).... 4028 .4025% .4030 40264  .4008 4007 
.1930 SPAIN (peseta)........... .1100 .1089 -1067 1057 1475 1475 
1.0000 CANADA —_) ees cesces 1.00156 1.0014 1.00125 1.00125 9945 9921 
13904 BELGIUM (belga)........ .1397 13 .1397 a | ST 
.1930 SWITZERLAN (franc) 1940% .19 .1943' A .192 i 
.0130 REECE (drachma)...... .0130 .0129 01303;  .0130 01294 .01 
.2680 SWEDEN (RrOma)........ 2688 268) di 26863 .2678'4 F 
.2680 DENMARK (krona)...... .2678 .267 -2681 -267 2662 .2661 
-2680 NORWAY (krona)........ .2677% —-«.2674 -2680' .2676 .2663 2662 
.1407 AUSTRIA (schilling)..... .1412 .1412 .1412 .1412 .1410 .1410 
1122 POLAND (zloty).......... 1125 1125 1125 1125 1125 -1125 
694 CZ’SLOVAKIA (crown). 02971 029712  .029712 029712 .0 .02963' 
1930 YUGOSLAVIA (dinar). .0177% . .01774% 0178 0178 0176 .0176 
1.0805 PORTUGAL (escudo).. Bests 0452 51 0452 0451 0450 .0450 
.00598 RUMANIA (leu). .0060 005975 .005975 .005975  .0060 .0060 
1749 HUNGARY (pen go). -1760 750 .1760 .1760 1750 .1750 
0252 FINLAND (markka) .0252%  .0252%  .0252%  .0252%  .02524%  .0252% 
3650 INDIA (rupee). s .3606 606 .3612 .3606 .3612 .3606 
4777 HONGKO vG (dollar) paar .3250 3225 .3300 .3250 4812 AT87 
.6685 PEKING (tael) 4043 4006 4031 .4006 5781 5656 
6685 SHANGHAI (tael) 3 3987 .3950 .3962 .3925 5712 5587 
.5000 MANILA (peso). 4994 4981 4994 4981 4981 4981 
5678 STRAITS SETTLEM'’ TS 
: (dollar) Singapore. . .5637 5637 5637 .5637 5624 5624 
.4983 JAPAN (yen)....... . .4950 4937 4950 4950 4706 4675 
9733 COLOMBIA (peso). 9662 9662 9662 9662 .9639 .9639 
4244 ARGENTINA (paper « dol.) 13703 .3603 3578 .3504 .4205 4205 
1196 BRAZIL (milreis)... 1015 0995 .1000 0975 1189 1189 
1217 CHILE (peso) 1224 1224 .1221 1221 .1216 .1216 
1.40 PERU (sol). Siemans: Se +.3251 3351 3251 01 4.01 
1.0342 URUGUAY (peso). 8450 8250 8175 8150 9787 9725 
.4985 MEXICO (peso). 4750 .4735 4752 4748 .4858 4848 


*+New currency unit on basis of 10 soles per Peruvian pound. 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 














wit 11. Sept. 12. Sept. 13. Sept. 15. Sept. 16. Sept. 17. 
Sogiand : Di bihsaekogen nececetaan 86x $4.86 7, $4.86:% $4.86. 8 $4.8 
ina peanhencitndaequadndewnueanaad 4.86: 4.86% 4.86% 4.86% 4.86} 4.86 
ed MAb tedewehenisnwnwebeadsen 4.86% 4.867% 4.86% 4.86. 4.864) 4.8 
SS Bi oc dcvasascuepsecnmovcsas 0392% .03924 .0393 392ti .0393 -0393 v's 
ER er Raa nen ae 0392ti .0392 —_—- 0392 % .0392 +8 .0393 
EE OS 6d.Cke RRR Rema deekase<a 039243 .0392+% .0392% .0392}2 0393 .0393 
ttaly : Pe in oe kaiad eecaegtaesewen ws 052472 .0524s% 0524 .0524 .0524 -0524 yy 
PAA Richie chil eis WEF tek EAA tet Oe .0524 .0524 0523% .0523% j .0523% i .0524 
Laat ETT Ce ee eee eee Pee Tre .0524 0524 0523 ti 0523 ti 0523 t8 .0524 
Comen cal See ee ee 238244 2383 2383 238214 .2383 .2384 
PiCMACAURRH CAE TEDKRE REA ObRN=TEA 382 .2382 .23824%, .2382 -23824% .2383 
ton EE Re ee een eS Pere he 23824 .2382 .2382%, .2382% .2382% .2383 
Speint asic esstinenantadeersnnettnrestens ioe, ; pro é — , — 1082 1070 
SEERA er er re eee ‘ : é 4027% 40275 40 
REE, bisa ec cnscparandeassseendenceos 1.00156 1.00156 oe 1.00156 shh % ‘ 20% 
ED b.xk06cetddbeaweeNse bee cwenas 3700 .3687 3687 .3687 .3650 .3650 
PD 6660 40:4.65.404 008 00no600 060040080 .4944 4937 .4937 4944 .4944 4944 
tClosing rates. 
AVERAGE DAILY CRUDE OIL PRODUCTION (18) 
(Barrels) 
—_—__ 1930. —_—_———~ --1929.— 
t. 13. Sept. 6. 30. Aug. 23. Aug.16. Aug.9. Aug. 2. Sept. 14. 
Oklahoma ...... 549,100 ,000 574,200 366,950 200 560.750 554,650 48,700 
OS Pee 118,550 113,550 115,600 114, $50 114,400 117,950 116,450 129,000 
Panhandle Texas 85,050 97,450 102,500 100,050 100,550 97,650 96,400 128,650 
Northern Texas. 67,450 71,200 72,100 2,550 4,900 2,900 74,200 97,400 
West Cent. Tex. 51,950 2,000 52,350 52,750 ,600 53,450 55,400 57,800 
Western Texas.. 268,150 275,950 277,650 280,150 287,200 7 301,050 365,050 
East Cent. Tex.. 42,000 40,150 39,900 39,700 ,000 39,400 41,150 17,450 
Southwest Texas 95,850 5 93,950 94,000 98,150 89,350 124,500 74,450 
North. Louisiana 39,850 40,450 , 41, 41,050 42,650 41,650 35,150 
Arkansas ....... 53, 500 54,700 55,050 55,450 500 ,050 65,900 
Coastal Texas... 179,200 179,600 180, 177,050 177,800 176,400 180,250 135,850 
Coasta! Louisiana ue 250 24,600 25,860 26,800 ,950 32,150 ,950 20,500 
astern ........ 113,000 113,500 114,500 117,000 119/500 122,0 124,500 119,500 
Michigan 8,150 9,350 10,150 9,850 10,000 10,050 10,600 18,000 
Wyoming 53,150 45,550 49,700 50,250 45,850 46,350 47,700 57,000 
Montana 9,050 9,100 9,400 9,450 9,100 9,150 9,450 11,800 
Colorado ....... 4, 4,500 4,450 4,450 4,450 4,400 4,650 6,000 
New Mexico ... 43,450 46,900 40,200 50,600 43,100 43,450 43,000 3,400 
California 613,700 606,300 603,000 607,700 620,300 616,100 606,700 873,800 
Total ........2,419,750 2,437,050 2,461,350 2,470,500 2,463,550 2,480,350 2,515,300 2,965,400 


CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FUEL OIL STOCKS 
IN THE UNITED STATES (18) 


(Barrels of 42 gallons) 





Per Cent = Runs Gasoline Gas & Fue! 
Week ended— Capacity. o Stills. Stocks. Oil Stocks. 
May 24, 95.7 heron 52,482,000 137,563,000 
May 31, 95. 964, 52,715,000 137,593,000 
June 7 95. 18,701,000 53,257,000 138,389,000 
June 14, 95.8 18,690, 52,204,000 139,221,000 
June 21, 95.7 18,348, 50,113,000 138,762,000 
June 28, 95.7 18,392,000 49,700,000 ,437,000 
July 5, 95.7 17,348,000 49,034,000 139,138,000 

July 12, 1 95.7 17,577,000 47,792,000 ,085, 
July 19, 95.7 17,122, 45,937, 139,113,000 
July 26, 95.7 17,630, 44,751,000 139,269,000 

Aug. 2, 95.7 17,197,000 44,100,000 139,641, 
Aug. 9, 1 95.7 17,063,000 42,729,000 139,242,000 
Aug. 16, 95.7 17,939,000 41,252,000 139,160,000 

Aug. 23, 95.6 17,861,000 39,842,000 966, 
Aug. 30, 1 95.6 17,074,000 38,815,000 .662,000 
Sept. 6, 95.6 16,537,000 38,573,000 140,330,000 
Sept. 13, 95.6 17,124,000 37,832,000 140,875,000 

STEEL SCRAP PRICES (23) 
—————_——_Week Ended-— 
Sept. 12 1930. Sept. 5, 1930. Sept. 30, | 1929. 
Heavy melting steel scrap at - Spemaanestip average 

of daily quotations (per ton) eer $15.55 $15.50 $18.50 


























COTTON (5) Spindles 

————--On Hand End of Mo1u.th——_—, Active Dur- 

Consumed. Mills. Warehouses. Total. ing Month. 
1929. (Bales.) (Bales. ) (Bales. ) (Bales.) (Thousands.) 
EEE Ce rere 668,286 1,768,165 4,615,312 6,383,477 30,753 
LS are 594,720 1,744,229 3,862,223 5,606,452 31,009 
631,669 1,729,998 3,176,623 4,906,62 31,103 

1,802 1,606,412 2,524,621 4,131,0: 30,911 
668, 1,475,837 5,771 3,321, 30,937 
569,414 1,287,740 1,376,704 2,664,444 30,632 

547,165 1,052,128 984, 2,036,988 30,397 

558,113 802,200 1,387,187 2,187,407 30,237 
545,64 729,028 3,224,859 3,953,887 30,038 
640,798 1,360,557 5,311,920 6,672,477 30,135 
November 544,150 1,671,829 5,841,950 6,513,779 29,649 
December ........ 453,892 1,844,248 5,914,422 7,758,670 29,070 
(SE ee 7,054,308 PIPE ED seal 

1930. 

PEE d.ctaneesiceae 577,235 1,830,096 5,406,771 7,236,867 29,198 

DE scccctew edness 495,204 1,811,639 4,858,609 6,670,248 28,927 
NT sin dieediaxk-eaarrew ewe 508,576 1,762,627 4,189,113 5,951,740 28,898 

BE cas wae ier dv a aa e/bsw Ret 2, 1,667,394 3,636,296 5,303, 69¢- 28,860 
ee 473,917 1,531,346 3,337,360 4,868,706 28,374 

| SEE errr eee 405,181 1,357,394 3,104,989 4,462,383 ,642 

(errors 378,835 1,183,167 2,877,416 4,060,583 « 

aE ee 352, 1,011,661 3,464,699 4,476, 36U 25,874 

UNITED STATES BUREAU OF LABOR STATISTICS WHOLESALE COMMODITY 

PRICE INDEX (6) 
(1926—100) 

Metals House- ? 

Textile and Meta! Build- Chem- fur- Com 

P Farm Prod- Hides and Prod- Fuel and Prod- ing Ma- icals and nishing Miscel- mod- 
1929. ucts. Foods. Leather. ucts. Lighting. ucts terials. Drugs. Goods. laneous. ities 
Jan ooo ee 98.8 113.6 96.4 82.5 103.6 96.6 95.9 96.6 80.5 97.2 
ee 105.4 98.1 109.0 96.1 81.3 104.4 97.5 96.1 96.6 80.4 96.7 
eneue 07.1 98.1 108.3 96.1 80.6 106.4 98.8 95.6 96.5 80.0 97.5 

Sear 104.9 97.7 107.9 95.5 80.6 106.4 97.9 94.9 96.7 79.2 96.8 

C—O —_e 102.2 97.7 106.8 94.2 81.1 105.2 96.8 94.2 96.7 79.6 95.8 

SE ecnes 103.3 98.9 108.0 93.3 83.3 105.1 96.4 93.4 96.6 80.4 96.4 

eee 107.6 102.8 109.2 92.8 82.0 105.0 96.7 93.4 97.2 81.3 98.0 

CO a 107.1 103.3 109.7 93.1 80.9 104.3 96.7 93.7 97.1 81.3 97.7 

Sept. .. 106.6 103.2 110.8 93.1 81.1 104.1 97.5 93.9 97.1 81.7 97.5 

i sicsene 103.9 101.2 110.5 92.7 81.7 103.6 97.8 94.2 97.1 81.3 96.3 

Ss ccnens 101.1 98.8 108.4 91.5 81.7 102.3 96.0 94.0 97.1 80.1 94.4 

eer 101.9 98.6 107.4 90.4 81.3 102.1 96.2 93.6 97.3 79.8 94.2 
1930. 

rrr 101.0 97.2 105.1 89.4 79.9 101.2 96.2 93.0 97.3 73.7 93.4 

Se 98.0 95.5 103.9 88.3 78.8 100.9 95.7 92.3 97.0 78.5 92.1 

ME: o:200:60 94.7 93.9 103.2 86.5 77.4 100.6 95.4 91.2 96.5 78.2 90.8 

Be sbs-0%.0 95.8 94.6 102.7 85.5 77.9 98.8 94.7 91.0 96.2 78.5 90.7 

May . 93.0 92.0 102.6 84.6 78.0 96.8 92.9 89.9 96.2 77.5 89.1 

SD a sccas 88.9 90.5 102.4 82.2 76.4 95.4 90.0 88.9 96.2 74.5 86.8 

eer 83.1 86.3 100.7 §.0 75.4 94.3 88.9 87.8 96.2 71.7 84.0 

Aug. 84.9 87.1 98.9 77.7 75.4 92.7 87.4 87.3 95.9 71.2 84.0 

FOREIGN TRADE (5) 
(Thousands of dollars) 
-——MERCHANDISE- GOLD-- inti, siepielgaigiae 
Excess_of Excess of Excess of 
1929. Exports. Imports Exports. Imports. Exports. Imports. Exports. Imports. Exports. 

January... 488,023 68,8 119,126 48,577 1,378 47,199 8,264 8,260 

February.... 441,751 369,442 72,3 26,91; 1,425 25,488 6,595 4,458 2,137 

March....... 489,849 383,818 106,031 26,470 1,635 4,835 7,814 6,435 1,379 

April. 425,264 410,666 14,598 24,687 1,594 23,093 5,752 3,957 1,795 
rer 385,013 400,149 — 15,136 24,098 467 23,631 7,485 4,60: 2, a 

pS Serre 393,176 353,403 39,773 30,762 550 30,212 5,445 5.022 

| EPR 402,861 52,980 49,881 35,525 807 34,718 6,795 4,723 2, O72 

August...... ’ 369,358 11,206 19,271 §81 18,390 8,522 7,345 1,177 

September 437,163 351,304 85,859 18,781 1,205 17,576 4,374 4,111 263 

October. 514 391,063 137,451 21,321 3,805 17,516 7,314 5,403 1,911 

November.... 442,254 338,472 103,751 7,123 30,289 23,166 8,678 5,144 3,534 

December... 426,551 y 116, 742 8,121 2,547 — 64,426 ij 4,479 18,900 

Total..... $5, 240,§ 995 $4, 399, 361 $841,634 $291,649 $116,583 $175,066 $83,407 $63,940 $19,467 
1930. 

January .. 410,840 310,968 99,872 12,908 8,948 3,960 5,892 4,756 1,136 

February . 348,851 281,707 67,144 60,198 207 59,991 5,331 3,923 ,408 

March ...... 369,624 300,464 69,159 55,768 290 55,478 5,818 3,469 2,349 

("ere ree 331,843 307,927 23,916 65,539 107 65,432 4,647 3,570 1,077 

ee 319,592 ,644 34,948 ,550 82 23,468 4,976 3,479 1,497 

, See 295,097 250,088 S. Pood 13,938 26 13,912 3,336 2,707 629 

July ; 266,628 219,000 21,888 42,529 20,641 3,706 3,950 244 

August 300,000 217,000 33. O00 19,714 39,332 19,618 4,543 2,982 1,561 

FOREIGN TRADE (5) 
(Thousands) 

Exports to: July, 1930 June, 1930 May, 1930. Apr., 1930. July, 1929 
(PET ere , $113,043, 287 $122,829,559 $135,508,288  $142,158,793 $161,000,738 
North America .... 82,955,863 92,173,879 101,605,841 98,485,778 116,404,619 
South America ... 27,612,239 27,635,856 29,852,989 30,607,7 49,250,579 
Saree ; 27,840,292 34,435,248 35,503,472 43,441,636 45,948, 186 
error es 8,072,634 9,525,099 9,246,022 9,328,540 17,235,145 
Africa 7,095,003 8,497,352 7,875,204 7,820,228 13,022,064 

ee .$266,619,318  $295,096,993  $319,591,816  $331,842,773  $402,861,331 

Imports from: 

NE i catscavesc $62,046,086 $72,146,723 $84, 136,947 $93,604,022 $115,103,201 
North America 57,514,754 66,180,888 81,138,509 72,087,650 79,403,035 
South America 30,247,679 35, 553,583 39,179,645 47,590,625 46,630,246 
(RRR 61,952,837 68,068,827 70,459,290 83,989,649 100,310,710 
Oceania ........... 3,328,509 3,124,914 4,11 270, 4,676,029 
frica 5,354,211 5,012,873 5,611,484 7,284,867 6,857,311 
WEE. suvusadeias ceed $220,444,076 $250,087 .808 $284,643,925 $307 927,118 $352,980,532 
FAILURES (11) 
— Week Ended 
Sept. . 11 ey Sept. 12, 1929. Sept. 13, 19 1928. ~ Sept. 15, 9z7. 
Ov Over ver 

Total. $5, 000. T otal. $5,000. Total. $5, . Total. $5, 000, 

De tics deeeNeLededbsgdssasaeabn 164 99 139 113 

iis 00.4.6 4:0 a.408.0 2.6% 105 "62 "88 42 104 33 92 ie 

CC eee 143 91 89 56 104 47 120 65 

WOMENS 6 ie sc sevesvai 51 24 69 27 58 81 33 

United States ...... 463 294 397 224 405 226 406 222 

Canada 52 24 42 25 37 17 45 21 

GOLD AND SILVER PRICES 
— —-—Week Ended———_—___, 
Sept. 13, 1930 Sept. 14, 1929. Year to Date. 

Bar gold in London.......... 85s 44d@&4s 1l44d 84s iia 85s 3d@84s 

Bar silver in London...... 16%4d@16%d 23}}d 21%d@15)',d 

Bar silver in New York........... 3654c@36c caste iets 33%%c 

PORTLAND CEMENT (5) 
(Thousands of Barrels) 
——Production —— -———-Shipments.-—— “hocks End of Month.— 
Month. ~ 1930. 1929. 1928. 1927. 1930. 192 1928. 1927. 1930. 1929. 1928. 1927. 

Jan. .... 8,498 9,881 9,768 8,258 4,955 5,707 6,541 5,968 27,081 26,797 25,116 22,914 

Feb. .... 8,162 8,522 8,797 7,377 7,012 65,448 6,563 6,732 28,249 29:870 27,349 23,563 

Mar. ... 11,225 9,969 10,223 11,450 8,826 10,113 10,135 11,100 30/648 29,724 ,445 23,922 

Apr. .... 13,521 13,750 13,468 14,018 13,340 13,3 13,307 14,350 20,867 30,151 27,627 ,654 

May ‘ I, 249 16,151 17,308 16,701 17,224 16,706 18,986 16,865 30;891 29,624 25,984 23,503 

June ,239 16,803 17,497 17,224 18,781 18,949 18,421 19,761 29,364 27,505 25,029 20,972 

cay. 1 078 17,315 17,474 17, 20,153 20/319 19,901 18,984 ,289 24,525 22, 19,397 

Aug. ... 17, _ 18,585 18,759 18,315 20,299 23,052 21,970 21,411 23,810 20,056 19,374 16,292 

Sept ; 17,223 17,884 17,50! -.. 19,950 ,460 19,828 -+» 17,325 ,799 13,996 

Oct. 16,731 17,533 17,174 18,695 19,836 18,105 15,381 14,579 13,141 

Nov 14,053 15,068 14,449 1,222 11,951 11,619 18,213 :769 16,022 

Dec ce 11,215 12,189 11,999 5,951 7,384 6,200 23,550 22,918 ,082 
Total.. . 170,198 175,968 171,908 SY ry tt ee rea 

*Subject to revision. tRevised. 
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1929 
WEEKLY INDEX OF BUSINESS AC- 
TIVITY 
Freight Steel Electric Auto- 

1930. Car Ingot Power mobile Com- 
July 5.. 885 86.0 92.5 67.9 89.6 
July 12.. 86.1 85.2 92.3 83.3 88.9 
July 19.. 86.5 82.3 91.8 42.9 87.4 
July 26.. 85.1 83.0 93.1 37.9 87.3 
Aug. 2.. $4.2 82.4 92.9 39.4 86.9 
Aug. 9.. 83.8 79.8 93.8 73.0 87.9 
Aug. 16.. 84.1 79.5 92.6 78.0 87.6 
Aug. 23.. %.6 $4.8 92.2 77.5 88.1 
Aug. 30.. 85.7 85.2 90.6 71.3 87.6 
Sep. 6..184.4 83.6 91.4 63.9 +87.1 
Sep. 13..*84.8 84.6 89.6 62.5 °86.4 
RATE OF OPERATIONS IN THE STEEL 

INDUSTRY 
(Per cent of rated capacity) 
U. S. Steel Inde- Entire 

Week Ended. Corporation. pendents. Industry 

67 71 
64 68 
61 66 
59 64 
42 48 
52 57 
52 om 
52 57 
53 58 
51% 56 
49 Hy 
31 51% 
51 56 
52 58 





ELECTRIC POWER PRODUCTION 
(Millions of kilowatt hours) 
Estimated total optgut A lortrietty on 
same basis as report mont r! by United 
States ee Survey, us imports 
from Cana S. Oe combined output of 
pe lene “and power plants, traction 
mpanies and manufacturing —~ cra, 
whieh contribute to the total supply. 
1930—Week ended: 


Jan. 4..1,790 Apr. 5..1,850 Jul 5..1,670 
Jan. 11..1,990 Apr. 12..1,830 July 12..1.795 
Jan. 18..1,995 Apr. 19..1,845 July 19..1,790 
Jan. 25..2,000 Apr. 26..1,865 July 26..1,815 
Feb. 1..1,990 May ..1,855 Aug. 2..1,810 
Fed. 8..1,955 May 10..1,840 Aug. 9..1,840 
Feb. 15..1,920 May 17..1,855 Aug. 16. .1,825 
Feb 22. .1,890 y 24..1,850 Aug. 23. .1,835 
Mar. 1..1,870 May 31..1,735 Aug. 30..1,830 
Mar. 8..1,865 June 7..1,825 Sep. 6..1,735 
Mar. 15..1,865 June 14..1,810 Sep. 13..1,835 
Mar. 22..1,850 June 21..1,795 
Mar. 29..1,855 June 28..1.790 

ELECTRIC POWER ee at (7) 
Actual ouput as aL vy - each week to 
the e electric light and 
power aheter ese figures do not in- 


clude power generated by traction compa- 
ales and other enterprises which also gen- 
erate electricity. 
(Thousands of kilowatt hours) 


Week Ended 1930. 1929. 1928. 
"2 =a 1,576,305 1,590,245 1,370,000 
OR ‘ebppppepe: 1,564,576 1.631.704 1,490,000 
SER wccnscoed 1,631,600 1,687,530 1,500,000 
July 38.......::: 1,660,190 1,694/400 1,550,000 
BE Miccancnata 1,644,013 1:710;188 1/520,000 
i See 1,679,613 1,705,191 1,560,000 
WL ss ccna 1,671,393 1,719,540 1,570,000 
EE Wiisccscnces 1,675,757 1,724,030 1,580,000 
SE Micinncaaed 1,676,214 1,738,812 1,586,000 
Re geevpenet 1,623,531 1,665,160 1.484000 
gS ihatabipig "700,404 1,769,411 1,604,000 


COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 
Week Ended 


“Sept. ay 3 Aug. Sept. 


Bituminous coal: 
Total .... 8,057 9,053 8,494 9,462 
Daily average. . 1,520 1,509 1,416 1,785 








Anthraci 
Teche ences 1,060 1,929 1,704 1,218 
Beehive coke: 
Total 33 36 37 121 
DaNy average. . 6 6 6 20 


DOMESTIC SALES OF AUTOMOBILES 
(General Motors Corp.) 


To Consumers. To Dealers. 

1929 930. 1929. 

genveryy Ba lates tor ttt 
ebrua 5 i . 

h a eesas 123,781 166,942 118,081 176,510 
April ........ 142,004 173,201 132, . 

y eH 169,034 136,169 175,873 

une ......... ,318 154,437 4 163,704 

BM. acvccccoes 80,147 147,079 70,716 157,111 


‘August rt oege 86,426 151,722 76,140 147,351 








THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


Whole- Sensi- 
sale tive 
Steel Price Price 
1930. Hides. Zinc. Scrap. Aver. Index. Index. 
July 155.2 95.1 109.4 119.9 125.2 95.8 
July is 92.1 109.1 115.6 124.2 93 
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THE ANNALIST INDEXES OF FACTORY 
EMPLOYMENT AND PAYROLLS 








MONEY RATES IN NEW YORK Gees. 


MONEY RATES IN NEW YORK CITY 











~ eats t , nkers (Monthly and weekly averages of aaily rates.) 
al tTime §Com’ ecep tCall &Time {Com’!l Accep- 
Mon Loans. Paver. tances. | * 

1929. High-Low. High. Low. High. Low. High. Low. 1929. Money os “ "Rae a 
Jan. ....12 6 oy 5 4% 7.50 5.56 5.13 
Feb. ....10 6 7 5% 5 7.96 5.79 5.35 
Te: «--- s § ¢ 3 870 6.00 5.46 
pe. re 6 8.86 6.00 5.48 

ay ....15 6 6 6 8.20 6.00 5.49 
June... 10 6 7 6 6 r, 7.89 6.00 5.17 
July ....15 6 So & |e 888 619 5.12 
Aug.....12 6 9 6 sie 8.96 6.25 5.12 
~ ii ee 8% , 7.68 619 65.01 
et 8 8 ee em ef 547 05.438 4.22 
os as % 5% 5 4 3% | Dec. 14 865.120 (3.90 

1930. | 

be ME aby ocx ya eka 4. 4.68 4.94 3.96 
Jan. 4% 5 4% 5% 4% 4 3% | | aeseeseeee: 4.32 4.62 4.62 3.77 
Feb. 4% 4 84% 445 5 44 3% 3% | Mar. 21212 2..:: 3.69 4.04 4.31 3.06 
Mar. 2 % 4% 3% 3% 2 | Reese i 4.00 4.07 3.88 2.92 
ope. ----¢ $ 4 3. BY chan nciese ins 3.14 3.37 3.73" 2.48 

Miwe 2 2 BE ica ivaisien ee 2.87 3.54 2.07 
june ...3 2 %&% 3 3% 3 2 “anise 2.50 2.69 3.16 1.88 
July ....2% 2 3) % 343 if dion cencae 2.21 2.50 3.00 1.88 
Aug. .... 2% 2 2% ss: &S 4 Weelc ended 

Week ended: OS Seapenerlt 2. 2.50 4 12 
Aug. 16..2% 2 ™% 2% 3 3 1% 1% 2 Seep 2. 2.50 3. y 
‘Aug. 23. 30 2 2 3°43 «21% 1% | Aug. 30 :. 2.00 2.50 3.00 1.88 
Aug. 30..2. 2 — 2s Ss mS i aes 2.25 2.50 3.00 1.88 
Sept. 6..2% 2 M% 2% 3 3 «1 i Sept. 13..... . 2.50 2.50 3.00 1.88 
Sept. 13.. 24% 2% 2% 24 3 3 1% tRenewais. §60-90 days. 4-6 months, best 

160 days. 4§4-6 months, best rames. {90 a names. [90 days, asked rate 
asked rate 


PRIMAKY COPPER PRODUCTION IN 
THE UNITED STATES (15) 
(in tons of 2,000 pounds) 





o-—in—  ——190—_, 
Pro- Daily Pro- Daily 
duction. Av. duction. AV. 
January ..... 86,325 2,785 67,838 2,188 
February ..... 84,735 3,026 59,196 2,114 
March ........ 93,698 3,023 61,216 1,975 
April ......... 94,902 3,163 60,450 2,015 
eee —l”*l(ia 60,238 1,943 
WE ee+eeceaa 82,354 2,745 56,743 1,891 
Peeper te: 79,229 2,566 54,249 1,750 
August 78,885 2,545 56,779 1,832 
September 79,402 2,647 wie aeay 
October ...... 82,575 2,664 
November 75,934 2,531 
| December .... 74,772 2,412 
Total ......1,006,203 2,757 
Average .... 83,795... 


| MONEY RATES IN NEW YORK CITY 
(New York Times) 


-—Call Money.—., 60-90 4-6 90- 

= Day Mos. Day 

Time tCom. $Ac- 

1930. a High. Low.Last.Loans. Paper. cept. 
Sept. 11.. 2% 2% 30 2 24 02% 3 1% 
Sept. 12.. 24% 214 2 a 3 ou 3 1% 
Sept. 13.. .. 2 254 3 1% 
Sept. 15. a4 2% 2 24; 3 1% 
Sept. 16.. 24% 2% 2 5 2h 2s, 3 1% 
Sept. 17..2. 2 2 2 2%@2% 3 1% 





tBest names. SAsked rate. 


INTEREST RATES. 
—— Ended-——, 
Rent. hs ieee 
_ bee 


ee 

Time Ins., 60-90 da. 3 oy, 
Time loans, 4-6 ee 3 3 @3" 
Com. disc., 4-6 


REFINED COPPER IN NORTH AND SOUTH AMERICA (15) 
(In tons of 2,000 pounds) 























r Shipments ~ Stocks End 
1929. Output. Exports. Domestic. Total. of Month. 
Tt AERC Peres Tree 154,472 57,054 100,135 157,189 62,749 
DE 6.6.cs¢senncccoennc 141,385 ,150 98,771 148,921 55,213 
BED Socdécecassccecseuscece 163.561 .946 105, 165,806 52,983 
BE 5460050rs0sousesccances 161,285 57.708 99,05 156,759 57,494 
BEE. G66566600 Obededandesnens 161,784 65,123 93,743 148,866 70,412 
DE tex absieeinunadeoeraans 156,447 48,461 95,258 143,719 83,149 
SE eancuneentsceawenng senses 153,513 40,204 98,720 138,924 97,729 
SE n:t¢ ci atnkasaeeanee tiie 148, 5,035 96,970 142,005 104,372 
September RE eee 34,343 45,921 98,043 143,964 94,751 
SEE Gidinkenecckndduneeee 152,840 53,461 105,729 159,190 88,401 
| ees 145,376 37,879 68,9 858 126,919 
SE -Sans.ccenngcdenncer 203 35,652 58,150 93,802 171,3 
Se ae 1,811,857 586,594 1,119,409 1,706,003  — ...... 
1930. 
PT: cc: cenethaenevepiede 132,374 30,358 69,932 ) 203,404 
<.cccehenseenauasie 121, 29,597 61,87: 91,476 233,123 
DE vicriepwienkwcebaecees 12 30,523 73, ,167 256,020 
BEE vctandscekenteedscencews $124,531 29,196 50,017 79,213 301,338 
SE) chi ccmeacenakamesuuiawass 132,183 49,115 75.760 124,875 308,646 
EE céi.anadnnenhbansedaainae 124,821 44,815 71,887 116,705 316,762 
SE, Atehiatanehekdudeaceses 123,179 42,466 75,436 117,902 322,039 
EE Shs caedieeKunewuke~n 120,778 38,319 56,81 95,129 ¥7, 
tIncludes imports of cathodes 
ALIEN MIGRATION (6) 
inward: July, June, May, Apr. Mar., Feb., July, 
Aliens admitted: 1930. 1930. 1930. 1930. 1930. 1930 1929. 
NT a 13,323 14,944 19,414 22,261 19,759 13,585 20,068 
Non- en pinboasaaey hake 16,466 15,759 17,526 15,098 10,706 15,749 
ETE ORO 30,703 36,940 40,924 34,857 24,291 35,817 
United “Staiea citizens arrived... 38,822 32,284 25,487 32,115 40,727 34,234 37 636 
© REE ets Pe 68,611 62,987 62,427 73,039 75,584 52¢ 
Aliens: debairred from entering. . 881 805 689 757 649 8 ba 
utw: 
—— departed : 
EE Savaresd akan Kadenhaewba 4,818 4,320 3,720 3,947 2,900 3,180 20 
Non-emigrant ................. 22,588 20,964 17,694 14,917 12.759 14/677 15/749 
a Re 27,406 25,284 21,414 18,864 15,659 17.857 28.170 
United ‘Staies citizens departed. 55,366 40,103 27,593 26,707 37.930 33796 56'339 


-——1929. —_. a——1930.——., | 
Employ- Pay- Employ- Pay- | 
ment. rolls. ment. rolls. 
January ...100.7 10. 7 96.0 95.8 
February ..101.5 04.7 94.6 94.1 
March .....102.3 105. : 93.6 93.2 
pS Pee by 4 93.5 93.9 
ere i. 108. 7 92.2 91.8 
June ... ‘ 103°5 108 90.2 89.6 
July 104.0 108. 5 187.4 184.9 
Augus 103.8 108.6 *84.3 *79.3 
Se coanber: -103.1 108.8 hae otue 
October ....101.9 105.3 
November.. 99.4 99.8 
December... 97.2 96.2 
*Estimated 
SILK (21) 
(Bales) 
Storage. Deliv- In Tran. 
End of erles to End of 
Imports. Month. Am. Mills. Month. 
384 4y,943 57,349 31,000 
43,278 46,993 46,228 ,000 
48,103 45,218 49,875 29,000 
,762 «39,125 53,855 30,700 
894 898 49,121 28.000 
54,031 47,425 46,504 21,200 
46,795 42,596 51,624 34,100 
65,516 48,408 59,704 41,600 
.970 104 53,274 39,000 
66,514 A 57,489 49,000 
885 76,452 562 41,000 
58,479 77. 44,159 38,000 
|. aa 619.747 
43,175 76,264 57,683 37,000 
234 646 49,852 24,000 
990 57,773 50,863 17.800 
37,515 .T04 41,584 8,000 
. 22,596 35,477 40,823 7,700 
22,369 450 29,396 16,300 
47,063 35,565 39,948 31,200 
51,147 44,978 41,734 41,700 





BANKERS’ ACCEPTANCES AND COM- 
MERCIAL PAPER OUTSTANDING. 
(End of each month. Millions of dollars) 

—~-Bankers’ Accept.-—.—-Com’! Papers. -- 


Adjusted for Adjusted for 
1929. Actual. Seasn!.Var. Actual.Seasnl.Var. 
Jan. ....1,279 1,158 407 410 
Feb. ....1,228 1,136 411 410 
Mar. . 1,205 1,115 387 375 
April ...1,111 1,062 351 339 
May ..1,107 1,119 304 297 
June ....1,113 1,207 274 271 
July ..1,127 1,286 268 
Aug. ..1,201 1,421 267 269 
Sept. ...1,272 1,410 265 266 
Oct. .. 1,541 1,544 285 285 
Nov . 1,658 1,579 316 319 
Dec . -1,732 1,567 334 
1930. 
Jan. . 1,693 1,520 408 
Feb. . 1,624 1,509 457 453 
Mar. ....1,539 1,455 509 
April ...1,414 1,392 533 
May . 1,382 1,432 541 529 
June ....1,305 1,406 527 522 
July . 1,350 1,519 525 530 
Aug. ....1,339 1,555 re aap 
>. 


DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 
Reported in Railway Age of: 


13? t. - Some. 3048: rh} 


13 
308 200 10 1,171 
50 


850 ... 350 1,430 
000 2,500 °... 


Locomotives ..... 
Freight cars 
Passenger cars... 
Structural steel.. 2 
Rails (tons). . 30: 





poe , ATE" after landing... 1,440 





65,387 49,007 53,589 
1,023 1,574 1,850 1,511 1 ‘089 1,261 





45,571 


WHOLESALE SALES OF AUTOMOBILES 
To General Motors Dealers 








- 1930. 1929. 1928. 1927. 1926. 1925. 1924. 1923. 19922, 

anuary ..... 106,509 127,580 125,181 ’ 76,332 30,642 ‘ 
February .... 126,196 175,148 169232 124,426 91,313 49,146 18.668 5 45t 20 860 
arch ....... 135,930 220,391 197,821 161,910 113,341 75,527 75.484 71.669 "082 
April 150,661 227/718 597 : 122,742 85,583 58,600 75,822 40/474 
Pe cccawae 7,483 220, 207,325 173,182 120,979 77,223 45.965 75°393 46'736 
June 440 200,754 = 186,160 155,525 111,380 71.088 32,984 69.708 48541 
areata 79,976 189,428 169,473 136,909 871643 571358 563 51,634 33,772 
August ...... 85,610 168,185 186, 155,604 134,231 76,462 481614 65,999 42'840 
September ... ...... 146,483 167,460 140,607 138,360 89,018 511955 69/081 443 
ces. ‘naan e 122,104 120,87 128,459 115,848 96,364 49'552 861936 407815 
November .... ._..... 977 —-47.587 7,621 78,550 73,274 231631 661256 50'232 
December |... ...... 40,222 35,441 60,071 44,130 54,117 191927 611468 46871 
Se oa, | aacaaa 1,899,267 1,810,806 1,562,748 1,234,850 835.902 587,341 798,555 456,763 

BUILDING PERMITS (14) 
ug., 3 July, 1930. Au 1929. 
NN ian Seiki gk niéw eins ints $132,419,536 1 

Plans filed, New York Deciiedientavatoee 28,371,352 . oy sis. ist “— 952, a9 
Total, 585 cities............... sti te $160,790,888 $188, 937,604 $255,082,378 


SOURCES OF DATA 


(1) Railway Age. 
oration. (4) Federal Reserve Board. (5) 
nited States Department of Labor. 

Iron Age. (9) Bradstreet’s. 


tistics. (16) American Iron and Steel Teettete 


Petroleum Institute. (19) American 

iation. 
(25) American Zinc Institute. 
(27) Bureau of Railway Economics. 


*Subiect to revision. Revised. 


(2) Commercial and Financial Chronicle. 
(7) Nation Pee x 

ona ectric Light A. 
(10) National Lumber Manufacturers’ p Pa oe og 
(12) United States Demet ot t of the Interior, Geological Survey. 


ilway Associati 
of the Interior. (21) Silk Association of America, 35) M 
ars’ (23) American Metal Market. 


(3) The F. W. Dodge Cor- 
epartment of Commerce. (6) 
(8) The 
(13) New York 
) ew 
us & Co. (15) American Bureau of Metal Sta- 
(17) Aberthaw Company. (18) American 
(20) United States Department 
(22) Motor and Accessory Manufactur- 
(24) Federal Reserve Bank of New York. 


(26) Association of Cotton Textile M 
(28) Interstate Commerce Rs ay of New York. 
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ERGERS—Further ex- 
pansion of the inter- 
ests of the Trans- 
ainerica Corporation 
is contemplated, Eli- 
sha Walker, chair- 
man, said in an an- 
nouncement that re- 
ve.icd that controlled 
financial and other units on the Atlantic 
and Pacific Coasts are to he supplement- 
ed by the purchase of additional holdings 
in this country and abroad. 

Details of the proposed acquisitions 
-vere not divulged, but it was intimated 
‘that Transamerica intended to add sub- 
stantially to its already large invest- 
ments. 

“The intention of ‘'ransamerica to con- 
tinue its development in a manner at 
once progressive and conservative,” Mr. 
Walker said, “is indicated by its bringing 
the Occidental Life Insurance Company 
into this group of affiliated organiza- 
tions in April, by its taking over a con- 
siderable minority stock interest in the 
General Foods Corporation during May, 
by acquiring control of the First Nation- 
al Bank of Portland in June, by securing 
a substantial interest in the French com- 
mercial bank, Union des Mines, in July; 
by the important addition of Banca Italo 
Britannica—which we were enabled to 
confirm officially only now—to its Ital- 
ian holdings in August, and by the re- 
cently outlined creatidn of the enlarged 
Bank of America National Trust and 
Savings Association, which will rank high 
among the great financial agencies of 
the world. 

“With that bank in California and with 
the Bank of America, National Associa- 
tion, in New York as a principal Eastern 
base, I foresee a time when, by the ulti- 
mate purchase of additional and existing 
units as advantageous opportunities 
arise, Transamerica will have extended 
its facilities to the interior of this coun- 
try while enlarging also its foreign hold- 
ings.” 

Mr. Walker announced that Banca Italo 
Britannica would be taken over as of 
Oct. 1 by Banca d’America e d'Italia, 
which is controlled by Transamerica. The 
transaction is subject to the usual legal 
formalities. Incidental to this fusion of 
interests, the B. I. Holding Company, 
Ltd., which controls the Banca Italo Bri- 
tannica and the British Italian Banking 
Corporation, Ltd., will take a part of the 
capital of Banca d’America e d’Italia and 
will be represented on the board by cer- 
tain British directors now on the board 
of Banca Italo Britannica. 

The transaction has been carried out 
in part through a cash payment and 
partly through a payment of shares of 
Banca d’America e d'Italia. Important 
London banks are understood to have 
cooperated in the negotiations. 

Banca Italo Britannica at the end of 
July reported assets of a trifle under 
1,000,000,000 lire. The institution in 1926 
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absorbed the Italian branches of the 
Anglo-Austrian Bank, Ltd., with head- 
quarters at Milan. It operates branch 
offices in Genoa, Naples, Rome, Trieste, 
Turin and Venice. Banca d’America e 
d'Italia, which on Dec. 31, 1929, reported 
resources of 1,682,521,368 lire, operates 
twenty-nine branches in the principal 
centres of Italy. 

Mr. Walker denied that he had sold 
any of his personal holdings in Trans- 
america during the recent market defla- 
tion. “I have no hesitancy in stating, 
without reservation or qualification, that 
my holdings in Transamerica, which are 
appreciably larger than those of any 
other individual, have never been dimin- 
ished, directly or indirectly, at any time 
by so much as a single share,” he said. 








Tracey Gas Company 


The Tracey Gas Company has applied 
to the California Railroad Commission 
for permission to sell its properties and 
operative rights to the Pacific Gas and 
Electric Company for $126,327, the pur- 
chasing company assuming the obligation 
of $100,000 of 6 per cent first mortgage 
bonds. Previous decisions of the com- 
mission granted Pacific Gas and Electric 
authority’ to purchase all outstanding 
stock of the Tracey company for $86,700. 


Union Carbide and Carbon Company 


Arrangements for acquisition of con- 
trol of the International Oxygen Com- 
pany by the Union Carbide and Carbon 
Company have been completed, according 
to an announcement by the officials of 
the latter company. 

The International Oxygen Company 
had total assets of $1,761,586 on March 
10. The company manufactures and sells 
compressed oxygen, hydrogen and acety- 
lene gases. It also sells cutting and 
welding tools and equipments. 


CHANGES IN 
CAPITALIZATION 


ITH a view to providing for 

further expansion and to make 

possitle a split-up of the com- 
pany’s common stock when this seems 
advisable, the Columbian Carbon Com- 
pany has increased the authorized 
amount of common stock from 500,000 
to 2,000,000 shares, Reid L. Carr, presi- 
dent of the company, announced. The 
New York Stock Exchange has been noti- 
fied of the increase in the authorized 
amount of stock. 

Mr. Carr said the question of splitting 
the company’s stock had been discussed 
at meetings of the directors of the com- 
pany and it had been decided to defer 
these plans until the general business 
situation had improved and the time was 
deemed more propitious for putting the 
proposal into effect. 

“The split-up will receive considera- 
tion, in all probability,” Mr. Carr said, 
“when the financial skies have cleared. 
At present the company has outstanding 
498,505 shares of common stock of an 
authorized issue of 500,000 shares. The 
increase in the amount of authorized 
stock will place the company in a posi- 
tion to expand or to split its stock when- 
ever this is deemed advisable. 

“While the company has several plans 
for expansion under consideration, these 
can be financed without issuing addi- 
tional stock, as the company is in a 
strong cash position.” 

The company’s expansion plans are 
largely in the natural gas field, it was 
learned. The Columbian Carbon Com- 
pany is said to be the largest producer 
of carbon black in the United States. It 
also sells natural gas at wholesale and 
retail, and its operations include gasoline 
production. It has contracts to supply 
the Interstate Natural Gas Company, the 
Mississippi River Fuel Company, the 
Southern Natural Gas Company, the 
Arkansas Louisiana Pipe Line Company 
and the Memphis Natural Gas Company 
with natural gas. 

The company’s total assets at the end 
of 1929 were $39,082,986. It has plants 


in Pennsylvania, New Jersey, West Vir- 
ginia, Louisiana, Texas, Wyoming and 
Greenwich, England. 


Consumers Power Company 

A new issue of $20,000,000 Consumers 
Power Company first lien and unifying 
mortgage 4% per cent bonds, series due 
in 1958, has been placed on the market 
by a banking group composed of Bon- 
bright & Co., Inc., the National City 
Company and the Bankers Company of 
New York. The bonds are priced at 
101%, to yield more than 4.40 per cent. 





Diamond Match Company 


Stockholders of the Diamond Match 
Company have been asked to deposit 
their stock under a proposed agreement 
of reincorporation and recapitalization 
dated Sept.:6, which provides for the 
transfer of the assets of the present 
Illinois Corporation to another company 
to be formed under the laws of Delaware 
or such other State as a stockholders’ 
committee, composed of E. M. Stevens, 
R. P. Grant and W. R. Begg, may de- 
termine. 

In addition, the plan calls for a split- 
up of the present common shares on a 
four-for-one basis and a stock dividend 
in the form of five shares of 6 per cent 
$25 par cumulative participating pre- 
ferred stock for each share of present 
capital stock. The preferred stock will 
be entitled, in addition to cumulative 
dividends at the rate of 6 per cent, to 
share with the common stock in further 
dividends after the common stock has re- 
ceived $1.50 a share in any year, to the 
extent of an additional 2 per cent. 

The stockholders have been asked to 
deposit their stock with the Bank of 
America or the Continental Illinois Bank 
and Trust Company on or before Oct. 15. 
Certificates of deposit for 170,000 shares 
of common stock have been listed on the 
Chicago Stock Exchange. 

Under the plan there will be issued 
to holders of stock of the present com- 
pany 850,000 shares of preferred stock 
and 680,000 shares of common stock of 
the new company. Another 20,000 shares 
of common stock will be used by the com- 
mittee for payment of commissions and 
other expenses in the operation of the 
plan, and it is expected that an addi- 
tional 350,000 shares of common stock of 
the new company will be sold to the 
bankers. 

Dec. 15 has been named as the date 
on which the plan will be consummated, 
but the committee may extend the time 
to a date not more than ninety days 
later. If all the stock of the present 
company is not deposited, securities of 
the new company which would have been 
issuable in case they had participated in 
the plan shall be reserved for issuance 
to such non-participating stockholders in 
the future, or for other purposes, as the 
committee may determine. 


Electric Power and Light Corporation 


An additional issue of $15,000,000 
Electric Power and Light Corporation 
debentures, 5 per cent series, due in 2030, 
has been offered by Bonbright & Co., 
Inc., priced at 92%, to yield 5.40 per 
cent. The company, which is one of the 
Electric Bond and Share group, will use’ 
the proceeds of this financing, together 
with those from the sale of 100,000 
shares of $6 dividend preferred stock 
presently to be offered, for the retire- 
ment of current indebtedness, to provide 
additional working capital and for other 
purposes. 


New York Steam Corp. 


The Public Service Commission has 
decided to permit the New York Steam 
Corporation to issue 120,000 shares of 
no-par common stock at a nominal value 
of $50 a share. The decision, it was 
said, set several precedents. It first di- 
rected the uses to which the $6,000,000 
proceeds of this financing may be put. 
The commission held that $513,972 
might be used for the retirement of 
bonds, of which $19,377,500 are outstand- 
ing; $4,850,000 for the payment of notes 


payable and $636,028 for the payment of 
accounts payable. There were $5,870,035 
accounts and notes payable on June 30. 

Milo R. Maltbie, chairman of the com- 
mission, said in his opinion that there 
seemed to be no reason why one stock- 
holder should be allowed to acquire the 
portion of the issue not subscribed to 
by stockholders, adding that “if the com- 
pany can improve its financial status by 
obtaining more than $50 a share after 
all stockholders have been given the op- 
portunity to subscribe, there seems to be 
no reason why the petitioner should not 
ao so. 

The petition of the New York Steam 
Corporation had declared that the Con- 
solidated Gas Company of New York 
would subscribe for all stock not taken 
by the present stockholders at $50 a 
share. Mr. Maltbie was held, therefore, 
to have set a precedent by saying New 
York Steam can set a higher price than 
$50 for any shares remaining unsold 
after all stockholders have had the op- 
portunity to subscribe. In financial cir- 
cles, on the other hand, it was pointed 
out that Consolidated Gas, by acquiring, 
for cash, rights of stockholders who do 
not care to exercise them, could, in 
effect, acquire all the unsold portion of 
the offering for $50 a share plus the 
cost of the rights. 

The company now has 30,000 shares 
outstanding, with a stated value of $244 
a share, and has planned an eight-for- 
one split-up, which would make the stated 
value of the 240,000 shares to be out- 
standing $30.50 a share. The 120,000 
additional shares are to be offered stock- 
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holders at a price $19.50 above this fig- 
ure but $16 to $20 below the current 
bid and asked price of $66-$70. 


Richfield Oil Company 


A special meeting of the stockholders 
of the Richfield Oil Company of Cali- 
fornia has been called for Sept. 26 to 
vote on changing the par value of the 
common stock from $25 a share to no-par 
value. The purpose of this change, said 
James A. Talbot, chairman, is to furnish 
the company with a more flexible and 
modern capital structure, and it is the 
concluding step in the completion of fi- 
nancing arrangements upon which the 
officers of the company have been con- 
centrating. 


FINANCIAL NOTES 


Clark Williams a¢ Co., 160 Broadway, New 
York, have prepared a leaflet for customer 
ribu — explaining the mechanism of 


Gilbert  Eiett. & Co., 11 Broadway, New 

York, members & the New York Stock Ex- 

change, nave repared a special analytical 

m of bank and insurance stocks. 

Hoit Rose & Troster, 74 Trinity Place, 

New York, have prepared an analysis of 

the New York Steam Corporation owing 

= increase of 156 per c= in gross earn- 

between 1923 and 1 

. E. Hutton & Co., Cincinnati, Ohio, 

have prepared an anaysis of chain grocery 
sto! 


res. 
John F. Barry & Co., Inc., have prepared 
a circular on Home Insurance Company. 
Prince & Whitel y= 25 Broad Street, New 
York, are distributing an analysis of Drug 
Incorporated. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS. 
Com. Share 
Net Profit——~ eculngs. 
Company. 1930. 1929. 29. 
American De 





ment Stores Corp.: 
$ .01 


6 mo. Jy.31 oe 8 =—Ss adues 
American Product Co.: 
9 mo. Ju.30 151,949 ices 


Amer. Seat. Co.: 
June 30 qr. *52,934 
6 mo. Ju.30 *161,304 
8 mo. Ag.31 +98243 

Anaconda Wire & Cable: 
| 30 qr. 132,304 560,621 h.31 h$1.38 

mo. Ju.30 191,722 boas 45 ; 

Armstrong Cork Co.: 


"Fooisss 210 


6 mo. Ju. 773,309 ere 62 
Atlantic Coast Fisheries: 
6 mo. Ap.30 407,940 a ee 


Consolidated Textile Cor, 
a —e “fis, 252 


ye “jane 3) °633,146 1,599,515... 2.13 
Dominion Woolens & Worsteds: 
Yr.:June 30 °294,890  1126,922 


S. Lines: 
710, pod nu 
Equitable Office &. 
4 mo. Ag.3l si 90 * 915,051 .90 91 
Fischman (L.) 
6 mo. Tu 3 30 ‘ost, 30 **)401,271 
Gardner-Denver Co.: 


Eastern S. 
7 mo. Jy.31 


6 mo. Ju.30 588,071 686,688 2.71 3.13 
Hercules Motors: 

June 30 qr. 254,296 369,581 81 1.18 

6 mo. Ju.30 542,823 653,040 1.74 2.09 
Indian Ref! 3 

June 30 qr. 315,512 191,501 h.24 h.15 

6 mo. Ju.30 205,016 319,442 h.16 h.22 


National Aviation Corp.: 
6 mo. Ju.30 *1,747,207 —ix..... 


Jordan Motor Car.: 
June 30 qr. ‘°%182,676 193,630 
6 mo. Ju.30 °445,371 1151,138 


Kerr Lake Mines, Ltd.: 
Yr. Aug. 31. 4,829 *1,270 


Kirsch Co.: 

Yr. June 3 222,169 291,312 136 2.00 
Lehigh Portland Cement: 

Yr. Aug. 31 1,534,477 3,676,051 16 4.81 


Noblitt-S, Indus. : 
8 mo. Ag. 293,178 336,213 3.74 4.29 


Oppenheim, Collins & Co.: 
Yr. July 31. 952,614 1,566,591 4.33 7.09 


Yr. Tune 3% Mt io c02 1,114,280 h6.23 h10.32 
Philadel Co.: 

12 mo. Ju.30 14,698,391 12,987,304 12.26 10.66 
Scott ogee.s 

8 mo. Ag. 617,628 557.587 3.21 2.82 


. 


Service Stations, Ltd.: 

6 mo. Ju.30 931,060 715,528 3.73 c2.93 
Simmons- Bearden Publishing: 

6 mo. omni — apices 2.53 


Simmons 

6 mo. 230 * 166,631 Peer 15 
Sioux City Gas & El.: 

12 mo.Ag.31 e1,274,870 1,085,364 
Stouffer Corp.: 

= July 31 210,189 i; b5.54 

Corp.: 

6 ony ge A 429,615 ewewde 
Tobacco Products: 

6 mo. Ju.30 1,074,731 ~~ ....... a.48 


Torrington Co.: 
Yr. June 30 2,404,242 3,207,385 4.29 5.72 


United Chemicals, Inc.: 
6 mo. Ju.30 2108,573 2205,271 1.06 2.01 


United Brewood 

6 mo. Ju. 142,261 187,867 02 27 
U. 8S. Radio & Television: 

Yr July 31. 365,467 3S ij x... 2.66 


Universal Leaf Tobacco: st 
Yr. June 30 964,466 1,311,677 h3.20 h7.28 
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INDUSTRIALS. 


——Net Profit——, 
Company. 1930. 1929 
Waco Aircraft Co 

6 mo. Ju.30 *36,612 
Warren Foundr Pipe: 

6 mo. Ju.30 1 025 123,391 
Wextark Radio Stores: 

Yr. June 30. %332,294 


+156,894 


UTILITIES. 

Amer. Water Arte & Elec 

12 mo. Jy.31 7,666,515 

~~ Col. Power: 

Yr. June 30. 2,188,194 2,602,961 
Carolina Power & Light 

12 mo. Jy.31 e3,437,293 23,483,509 
Central Maine Power: 


June 30 qr. e563,683 e511,442 


(Net income) 
12 mo.Ju.30 e2,211,214 e2,150,903 
Detroit Edison: 
12 mo.Ag.31 11,866,369 13,596,647 


—'* Te Py: Pe & Telegra h: 
3.002 3,621,409 he 


= 30 qr. 


mo. Ju.30 eas 6,831 7,808,440 hiot h1.56 


Memphis Pow. & Lt. 
12 mo. Jy.31 e2;217,442 ‘e2, 006,624 


Pacific Tel. & Tel 
7 mo. Jy.31 


Utah Power & 
12 mo. Jy.31 23908 fie" e4,098,789 
pon coma 
Consolidated 


Yr. June 30. 13,386 761 ‘sh or 8 “pa.38 p9.19 


Cuba + eer Rw 
Yr. June 30. 1,027,90. 


Cuba Railroad: 


** 4,280,731 


Yr. June 30 2,789,107 2,842,814 p27.89 p28.43 


*Net loss. +Profit before Federal t. 
‘Includes equity in subsidiaries. a On Class 


A shares. On Class B shares. 


gined Since A $4 Cisse B shares. 

ation. n ar 

end of respective r-3 On preter a 
ter ‘Preferred 


stock. z Surplus" a 


RAILROAD EARNINGS 


171 Class I Rellroads 
July gross.......... $457,025, 114 $558,307 427 


Net operating in- 
RN. «tea n6dneesaea 82,750,151 


Seven months’ gross.3, 148: 700. ‘981 3, 626,465. S17 


Net operating  in- 


come ... os 458,943,343 
Chicago & Alton 

Net's grees ...... 2,223,375 
Souating in- 

chen 185,214 

Ei ght months’ 16,722,139 
Ne operating  in- 

come .... 432,669 


National ‘Rallways of Mexico 
(Figures in es Currency) 
10, 


June gross........ 2 
Bal. after expenses.. 1,780,040 
Six months’ gross. 56,664,405 
Bal. after expenses.. 10,957,807 

Western Marylan 
Gross fourth week ° " 
ugust . bt 
Gross month August 818 
Gross Jan. 1-Aug. 31. 12’ oss, 747 


Southern Railway System 


—. fourth week 


aieaenpeasialad 4,393,674 
Month , 12,820,77: 
Jan. 1-Aug. 31..... 106,922,470 


Mobile & Ohio 
Gross fourth week 


PPE ie 327,058 
Mon August...... 1,070,962 
Jan. 1-Aug. 31...... 9,758,159 


St. Louis Southwestern 


Gross fourth week 


ee 562,000 
Month August...... 1,690,400 
Jan. 1-Aug. 31...... 15,420,463 





PUBLIC UTILITY 


EARNINGS 


tandard Gas one SE Electric . 


Year oul July 31: 


Gross earnings....... $155,044,452 $151,235,532 


Net earnings......... 74,406, 
Other income......... 2,249,527 
bt Eee 76,655,535 75,224 


Macning» of subsidiary companies of the 
Standard Gas and Electric Company were 
as follows, all for the twelve months ended 


on July 31 
California-Oregon Power 
1930. 
Gross earnings....... 3,731,258 
Net earnings........ 2,206,195 
Other income ...... 5,8 
Total income......... 2,212,007 
Louisville Gas and Electric 
Gross earnings..... 10,444,559 
Net earnings......... 5,389,573 
Other income......... 478,821 
Total income......... 5,868,394 


Market Street Railway 


Gross earnings...... 9,462,944 
Net earnings......... 1,475,148 

er income........ 21,896 
Total income......... 1,497,042 


7.069.387 “n3.81 h3.64 


9,552,697 8,966,009 h3.73 h6.53 


Northern States Power 
1930. 


1929. 
Gross earnings. . 33, 338. 246 32,231,769 
Net earnings......... 16,571,060 16,682,695 
Other income......... 343,644 728,5) 


Total income. 
Settebomes Gas and Mipotete 


Gross earnings. 14,751,795 377,933 
Net earnings......... 6,902,823 ys 424,603 
Other income........ 366,506 595,545 
Total income. 7,269,329 7,020,148 


Philadelphia Company 
Gross earnings....... 63,019,878 62,730,636 
Net earnings .. . 80,486,925 30,325,299 
Other income 1,747,668 
Total income... 32,072,967 
San Diego Consolidated Gas and Electric 





Gross earnings....... 7,248,876 7,283,397 
Net earnings......... 3,494,094 3,479, 36 
Other income......... 27,175 7,701 
Total income......... 3,521,269 3,467,064 
Southern Colorade Power 
Gross earnings....... 2,295,168 2,271,933 
Net earnings........ 1,064,268 1,096,209 
Other income........ 28,252 11, be 


Total income......... 1,092,520 1,107,663 
Wisconsin Public Service 


Gross earnings....... 5,603,812 5,286,778 
Net earnings......... 2,415,146 2,300,940 
Other income......... 17,971 15,030 
Total income......... 2,433,117 2,315,970 
Wisconsin Valley Electric 
Gross earnings....... 2,137,216 1,760,101 
Net earnings.....,... 985,857 617,541 
Other income........ 31,398 24,467 


Total income......... ~ 1,017,255 642,008 

(Above earnings are before appropriations 
for depreciation.) 

§Figures for each period are for properties 
now composing the system. Net earnings 
of properties sold are included in other 
income. 

General Water Works and Electric 

Twelve months to July 31: 


Gross revenues....... 7,692,169 7,337,872 
Net earnings....... 4,056,707 4,050,655 
San Jose Water Works 

Twelve months to eae 31: 

Gross revenues....... 706,847 666,924 
Net earnings......... 444,041 423,436 
Detroit Edison 

Twelve months to Aug. 31: 
Gross revenues....... 55,247,389 55,933,182 
Expenses and taxes.. 37,275,325 36,646,364 
Gross income......... 17,972, 19,286,818 
CO eetccceaéutes a 5,690 


Net income.......... 11,866,370 13,596,647 


16,914,704 17,411,255 


Alabama Utilities 


Twelve months to July 31: 1930 1929. 
Gross revenues....... 344,382 309,771 
Net earnings......... 183,614 160,286 


Consolidated Water Company of Utica 
Twelve months to July 31: 

Gross revenues....... 802,084 802,412 
Net earnings......... 575,724 585,650 
Sedalia Water 

Twelve menthe t to evel 31: 
Gross revenues. ams. TA 179,329 
Net earnings......... 2,509 114,311 
Aa con 
Twelve months to July 31: 
Gross revenues...... ,865,726 
Net earnings......... 1,801,393 
Wisconsin Hydroelectric 
Year to July 31. ppaee. 757,623 692,222 
Exp. and gen. taxes. 332,357 291,646 
Gross income....... 425, 266 400,577 
New England Gas and Electric Association 
Year ended June 30: If 
Operating revenues... 12,496,762 8,173,134 


3,658,770 
1,904,007 


et after taxes...... 3,333,358 1,869,150 
Net income........... 1,897,587 855,964 
Texas Public Service 
Year to July 31, prone. 1,313,748 1,020,581 
Exp. and gen. taxes. * 854,723 658,363 
Gross income......... 459,025 362,219 
International pao and Telegraph 
Corporation 
Six mos. ended June 30: 1930. 1929. 
eee Soe $52,212, 4 +49. 847,892 
Exp., tax and deprec. 39,790,389 6,909, 799 
Net earnings ....... $12, 422, 205 $12.8 938, 093 
Charges of assoc. cos. 3,009,111 3,203,924 





Balance to company $9,413,095 $9,734,169 
tInt. on debent. bonds 2, 586,264 1,925,728 

Net income ........ $6,508,081 $7 808,441 
Earned surplus, Jan.1 28,054,707 21,471,677 
Sundry surplus cred.. 49,489 a 





Total $34,931,027 $29,280,118 
Int. on “4% ‘bonds 
now converted into 
SED cacanedeoncecs ss 223 ee 
PY kccssiesncens 6,226,061 5,014,175 
a surplus, June 
Snikal a aleaed tom oceecta be $28,704,742 $24,265,942 


Central Vermont Public Service 


June quarter am. . 521,152 546,132 
Net earnings ........ 286,633 302,359 
*Net income ......... 190,288 182,966 
Twelve months’ poms 2,278,457 2,218,604 
Net earnings ..... 1,162,635 1,177,397 
Teves TOONS 20... cris 788,699 715,660 
Memphis Power and Light 
Gt ID iek > on 4h t-es 500,717 476,761 
*Balance after taxes 
and charges ........ 150,509 132,020 
Twelve months’ gross’ 6,710,980 5,954,059 
ee ia xes 
Sree 2,217,442 2,006,624 
Bal. after of divs.... 1,895,183 1,747,304 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, Sept. 13, 1930 








STOCKS. 
Net 
Sales. High. Low. Last. Chg. 
1,100 ye Tool, aoe, A mG 17 Pe \& 
300 All Am & Gen w. +P 
200 Amal Laundries ‘se 
200 Am & Cont w w. ‘ 3 18 19 + 2 
1,300 Am Corp .......<... 
2,000 Am Eagie Air....... of 
100 Andian Natl! Corp.... aii _- 
2,700 Appal Gas war..... - 
500 — , & = "30 rts 
_ ae ns 4 4% = 
1,300 Atlas. Util Ss 1 Bes A, 38% 40 +2 
10,000 Bagdad Copper ..... 1.15 1.20 —.05 
300 — 1. Shares. 1 81 34 + & 
200 Pers Prep Tr. 334 : ri 
2,800 British Can, w i..... 12% 13% + 1 
900 Brunner Winkle. ail % 2+ & 
50 Buffalo, Niagara & 
Eastn $5 pf. 100 100 ‘ 
900 Claude Neon PLights.. 8& 6 ™%+ \% 
1,400 Color Pictures ...... 4 4 4%— %& 
500 on Chromium ..... 1 1 1 os 
1,000 corp Trist ‘Shares. 7 Te 
- ares. : 
6,200 Det Can Tun...... \ 7+ 
5,300 Diamond Match, new, 
__ 2 PR erree 24% 24%— |} 
2,400 w 367 Eth Mis. 
200 Diversified” tr Shrs, B 201, 20% + 1% 
Se MEE avconananceas 8% 8 8% + 
= Dixton, SR inckéases wt oe a - ¢ 
m Banc pf A 12% + 
300 Fuel Oil Motors...... 6 6 es 
1,400 Hamilton Gas ....... 5 5 — & 
100 WS Gi cccosccece 5 5 as 
3,800 Int Rustless 7. 1 1 it + & 
100 Int Corp, 40 40 —16 
i }) Serene 10 10 10 —16 
100 Jenkins Telev ....... 3 3% 3% + & 
100 Kane Strs, new, A 3 3 3 
100 Kaybee Sto 14 1444 1444+ 2 
200 Kelvinat of Can. ‘Ltd 8 8 &% + 1 
400 Kinner Air & M..... ly et te 
2,100 Lautaro Nitrate comme 5 5e + 
200 — T= rere 14 14% 14% — of 
200 M Securities. 1 18% 18) 
50 re" praeee, Inc, 
OE. WH Becsse 7 # 71% 77 —19 
3,100 Majestic PH'sehold Ut. 45 42 43% —10% 
300 Marvin Radio ....... 1 1 1 wd 
700 Maxweld Corp ...... ™ 7 ™M%— % 
200 Mexican Oil & C..... 1 1 1 
100 — —— Corp, E ° 
200 Nat Food Prod, w _ Sy 5% + 
2,100 N Y, Rio & Buenos * 
Aires L war....... on 4 % 
200 N_Y Steam, new, w i 3° 70 74 
200 err o% (Ci«t 
200 Nordon Corp, Ltd...1. 1.00 1.02 +.02 
300 Nor Am Tr Shrs..... 8 8% + 
300 Nor Butte Min. 1 1 1% — 
100 Old yy Ge..c... 4 4%— 4 
3,200 Petrol Conv ........ 1 9 
800 Phantom Oil, wi.... 20% 20% 20 és 
500 Photo Color, nA, wi —1 
100 Photomat MD eseces _ 
20,600 Util | Holdings, 
new pf, w i....... 46 39 41% 
820 ts, ? Bo ceces 225 
1,000 Railways ........... 14% $j%T MYH— 1K 





STOCKS. 
Net 
Sales. . High. Low. Last.Ch’ge 
400 Radio Sec, A....... 25 2% 2% Ly 
200 Roxy Theatre ....... 2% 2% 2+ 4 
1,400 Saranac River Pr.... 25i2 2300-25 + 4 
300 apenes Util war... % % %+ Y 
300 Shamrock Oil ....... * 17 17 2 
400 Splitdort Fer 2% 2% 
400 Stand Tex Prod “= iy 1 1% 
700 Sylvestre Util ... 2 2 la 
1,400 Trent Process ........ 1 ¥ me 


100 US & Brit Int, Ltd, A 15 15° 15 —13% 





200 US EI Lt & P Tr, A 37 37 37% % 
Da eee & 
1,300 Util shits, w & Rail» 
300 Venesusian Hold . + 
200 Vortex Cup ...... +2 
200 West Pub Service 3% 
i FT “weosqueer _ 
300 Williams Alloy +3 
200 Zenda Gold ......... 27 27 -02 
BANKS. 
180 Banca Commerciale.. 71 71 71 1 
50 Bank of U § units... 42 42 42 + 2% 
EE sawaccencuscase 51% 52% + 1% 
Manufacturers .... 90 91 + 1% 
700 Times Square, n, w i rT 18% 18% .. 
INSURANCE. 
500 Aetna Life .......... 83 84 + 
200 Nat Liberty ......... tf . 12 if 
300 Seaboard Fire ....... 17 16% 17 + 1% 
200 Seaboard Surety...... 24% 24 iy + 
200 Sylvania Fire ....... re 1744 17% —22% 
BONDS. 
$5,000 Alabama ang 5s,’51. Re bree, 103% 
5,000 Do 5s, 1946......... a ik * % 
ber] = ee se a aa 
y ppal Pr }.* a io + 
32,000 Assoc = i038 + rs 
10,000 Do 6s, 1999........: th 66% % 
48,000 Baldwin ia 544s, '33. 101 101 101% 
2,000 Bear Mt —_ 7s, "53... os. 855 +4 104% + & 
10,000 B’mgham. El! 4148,"68 95% 95% + 1% 
7,000 Buff-Susqueh 4s,'63. 86%, 86% + 3% 
5,000 Butte Anaconda 5s,'44 ost 98% 98%+ % 
7,000 Calgary Pr 5s,'60.... 95% 95% 95%. % 
10,000 Cent Ariz L & P 5s,"60 98) 985% 98% + kh 
1,000 Cities Serv 5s,'69,w w 911% 91% 91% — 6% 
1,000 Denv Tramway 5s,'50 39 39 4% 
6,000 Fox Film 6s, 1931. 9814 38% 98% — 1% 
7,000 Houston L & P 58,’53.101% 101% ne cer 
3,000 Illinois P & Lt 58,'56 975, 975, 975 % 
10,000 Knoxv’le P & L 5s,'46 997, 997, 99%, . ly 
4,000 Laurentide Pr 5s,'46..102 102 102 : 
1,000 Nevada Cal El 58, "56. 9414 esi 944+ &% 
17,000 N Y¥ Steam 5s, 1951. .103% 103 4 103% + & 
3,000 NorO P & L ,"51.103 03% by 
1,000 Ohio Pr 6s, 2024..... 108 ios 108% PY 
2,000 Pac Gas & El 58,’55..102 10114 102 . 
5,000 Pac N W Pub Své6s,'50 95 b % 
6,000 Penn-O P & L 5%s,'54.103' 38 103% ~=Ci«t. 
5,000 Peoples L & P 5i4s,’41 935% 935, 935, + 26 
2,000 South Am Ry 68,'33. 9514 9544 951, + 1% 
13,000 Utd Lt & Pr 6%s,'74.104 103% 1 + 2 
10,000 West Un @ Sigs, A."s8. losis 104ig to > 
x n »A,"56.10414 104% 1 oa 
2,000 Wis P Svc og 52. .107 ik 1 








—— 
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Utah Power and Light 
1936 


‘ 1929. 
pe Pree 896,029 948,391 
*Belance after taxes 
and charges ..,..... 268,985 289,983 
Twelve months’ 11,655,560 11,472,392 


*Surplus aft. pf. divs. 2,219,223 2,468,265 
nae Power and Light 


p ERR 401,799 316,649 
*Balance after taxes 

and charges ........ 77,038 53,288 

Twelve months’ gross Ss 3,616,840 

*Surplus aft. pf. divs. 2,405 548,429 

Bangor Hydre-Blectre 

. 8 ee ere 179,086 163,711 
*Balance “aiter taxes 

and charges ........ 69,931 65,317 

Twelve months’ gross 2,190,657 2,018,818 

+Surplus aft. pf. divs. 569,248 483,839 

Sioux City Gas and Electric 

PF Sete 223,428 217,218 

Net earnings ......... 103,948 103,266 

Year to Aug. 31 gross es 853 3,145,246 

Net earnings ........ 1,825,190 1,600,819 

*Balance a i. pf. divs. "936,161 746,655 

Louisiana Power and Light 

Dale SPOS ow... scccnss 552,299 441,942 
*Balance after taxes 

and charges ........ 199,948 139,044 


Twelve months’ gross 5,880,827 4,682,271 
*Surplus aft. pf. divs. 1,822,202 1,329,351 


Southern Canada Power 


August net earnings. 114,784 106,299 
11 mos. to Aug. 3l net 1, 309,023 ee 
Arkansas Power and Ligh 
, Ree $901,429 "579,912 

*Balance after taxes 
and charges ....... 323,456 289,691 
Twelve months’ gross 8,877,684 7,853,497 
*Surplus aft. pf. divs. 2,093,809 1,893,129 
Carolina Power and Light 
DUR BPORE oo oc sccveses 21, 716,795 
*Balance after taxes 
and charges ........ 272,394 260,744 
Twelve montis’ gross 8,911,323 9,282,870 
*Balance after taxes 
and charges ........ 3,437,293 3,483,509 
Bal. after pf. divs. . 2,178,493 2,282,458 
ama Lighting and Power 
NS a560 0505600 774,721 674,531 
*Balance "adter taxes 
and charges ....... 270,547 226,704 
Twelve months’ pase 8,597,127 7,616,657 


*Bal. after pfd. 2,804,507 2,301,988 
m .. apne ae and Light 
258,762 


pf PRS 266,647 
*Balance. “after taxes 

and charges ....... 53,089 
Twelve months’ gross 3,308 $61 3,211,004 
*Bal. after pf. divs. 700,121 611,078 


*Before depreciation. 

tAfter depreciation. 

{Exclusive of interest on bonds converted 
into stock during year, such interest being 
deducted from surplus, as shown. 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


OREIGN, municipal and real estate 
securities were added last week to 
the list of bonds called for redemp- 

tion in September before maturity. Calls 
for the present month now amount to 
$35,816,500, against $24,773,000 in Au- 
gust and against $113,949,000 in Septem- 
ber, 1929, at corresponding dates. 

Bonds called for redemption in Sep- 
tember to date are classified as follows: 


A nr errr ,690,000 

i ntnistaandineeeentans 759,000 
tate and municipal............... 534, 

PRR AES ON 4,304,000 

OTE a 17,000 

en OR ee 512,000 

Mc. 2cncaociunnanesamenes onan $35,816,500 

Apne N. M., bond 471 of Pavin 

due Nov. 1930, and bond 


1 
“ Rw ing District 7, Series H, due June 
i ‘. — = for payment at office of the 
y 


America (U. 8S. "s. of, entire series of 
cent onary notes, Series A as. 

" {ody due Sept. 45” 1983, called. fc 

), due ca 4, a. 
ment at ar on 15, 1082. 15, 1931, at any 
Federal Reserve Bank or the 
of the United States, Washington, C. 
Coupons due March 15, 1931, ey be 
collected in the usual manner. 

American Founders Corporation, entire 
issue of cumulative second referred 
called for payment at .50 and accrued 
Svetende on Nov. 1, 1930, at Chase Na- 

ional Bank, New York. 

enuanes Government, £17,550 of 5 per cent 
treasury conversion loan of 1887 called for 

yment at 2 wee on Oct. 1, 1930, at Baring 

on London, England. Num- 
bers called: £50 denomination, 6224; £100 
denomination, 44 lowest, 6163 high est. 


—™— 4 rer 


Baltimore Gout Club ¥, 000 of second 
5s, due Oc called for yment at 
ar on Oct. i: "1930, "at the Bait more Trust 


pany, Itimore. os called : 
$1,000 denomination, 1 and 1 
Bergen (City of), Norway, $100,00 of mu- 
nicipal ex ernai dollar loan of 1 25- 
aed 6s, due Oct. 1, 1949, called for pay- 
ent a r oon 1930, at Brown 
Co., New York. Lowest a 
hest numbers called: D25, D262; 
M Coupons due Oct. 1, 1930, ineuld 
be collected in the usual mann 


Bethlehem Fo ~~ by ge | ‘Company, 


Todd "alleg of ees war 7S 1, 
for pave 02 pn 9 1, 
1930, at = P. iba. Trust Company, 


American Security News: 
Bond Redemptions 


Bethlehem, Pa. Numbers eomes: $1,000 

denomination, 1 lowest, 559 highes 
Blackwell (City of), Okla., various “ street 

improvement bonds called for — 

immediately at office. of the City 

urer. 


Brazil (U. S. of), $272,000 of external 64s 
of 1927, due Oct. 15, 1957, called for t pay: 


ment at on Oct. 15, i at 
Read & Co. Nev New York; N. M. Rot thoohaid 


& poh London ; A. AR ‘& Co., Am- 
sterdam; Credit Suisse, Zurich; Aktie- 
bolaget "Svenska Handelsbanken, Stock- 
holm. Lowest and highest numbers. called: 
D12, D2597; M8, 33. Payable in ster- 
ling at par of ‘exchange or in currencies 
of countries where otherwise payable, at 
bankers’ paying rate for sight exchange 
on New Yo ity 

Brazil (U. S. of), £135,200 of 4 per cent loan 
of 1911, sterling loan, redeemable by —_ 
annual as ig called as A pa mont 
gee on oe. 1930, at N ireohild 

Sons, Lana. Lowest ae hi cot num- 
bers called: £100 denomination, 
£500 denomination, 1508, 3479; 
nomination, 10, 1488. 

Brown (F. H.) Realty Company, entire 
issue of first real estate 6 per cent notes, 
due May 25, na. 1937, called for payment 
at 102 on Nov. 1930, at Hemmelmann- 
Spackler Real Ketate Company, St. Louis. 

Cone YY -» o. artment of) (Departa- 

' Cauca) (Republic of 

Colombia), Bee of 20-year secured 7 

_—T for for _peyment at 103 

on Oct. fs 30, at eligman & 

Co., New a (aE Foan hi -= num- 
bers called: D7, D324; M5, M37 

Chile ae of), £10,900 of 6 er cent 


3, 23455 ; 
£1,000 de- 


called for pat of 1928, due Sept. 1 1961, 
— or * eres at par on Sept. 1 1930, 
N. hschild Sons, London, or 


a City Bank, New York. Payable 
tates currency at the fixed 
rate of $4.8665 to the pound. Numbers 


called: — denomination, 1692 lowest, 
10975 ih denomination, 523, 623, 
691, 1255, $366, 1285; £1,000 denomination, 


Cincinnati Postal Terminal and _ Realty 

yy! (The), $6,000 of first real estate 

La A * 3 "is called for payment 

at 102 on Oct. 1930, at the Provident 

Savings A am Test Company, Cin- 

com Nespers called: M47, M121, "M161, 
M203, 

Crowley nid anc ‘bond 9 of School Dis- 
trict 30, dat Oct. 15, 1914, called for 
me on Oct. 15, 1930, at First ‘Na- 

mal Bank, Ordway, Col 


Clinton, Okla., vecious of street improve- 


ment bonds called Che Treas on Oct. 1, 
1930, at office of ty Cc Treasurer, Clin- 
ton, Okla. 


Copenhagen (City of), Reser 448 552 
Swoner of ¢ per ent joan of 1901, due Nov. 


Lowest and highest numbers called: Series 
A, 1816 kroner, 9, 7962; Series B, 9,080 
kroner, 68, 490. 

Czechoslovak State Loan, $71 poe. of loan of 
1922, secured external 8s, es B, due 


Oct. 1, 1952, called for pa paymen rm “i on 
Oct. 1; 1930, at Kuhn, Loe idder, 


147 denomination, 129, 1451; eth 
dencm nation, 282, 8220. 

Czechoslovak State Loan, $71 nad of loan of 
1922, cw external &s, Series B, due 
Oct. 1, 1952, called for pa 
Oct. 1930; at Kuhn, Loeb & C idder, 


Peabods & ‘Co. and the National City 
Bank, New York. Lowest and chet 
numbers called: $100 denominati 112, 
1475; denomination, 129, 1451; ' 1,000 


denomination, 282, 
Eugene, Ore., bonds 1- -20, inclusive, of East 
‘hth Street b: due Sept.’ 21, 1930, 
= ae = paynien ee office of the City 


ane "National Mortgage Institute (Kis- 
piatetosek Orszagos oldhitelintezete), 
Bett land mortgage 7s of 1928, due 
t. foes called for rust ment at FA on 
’ 1930; at a emg 4 Company, 
New 3 ork. Numbers cal 636 lowest, 
M1965 highest. Coupons 3 — 1, 1930, 
ahould be collected in the usual manner. 
French National Mail Steamship’ Lines 
(Societe des Services Contractuels des 
Messageries Maritimes), onare issue of 
external 7s, due Dec. 1, called for 
Wy at’ 103 on Dec. 1, 193, at Dillon, 
ead & Co., New York. 
German External Loan of 1924, $3,703,100 of 
7s, due Oct. 15. 1949, called for payment at 
105 on Oct. 15, 1930, at J. P. Morgan & 
—s.. New York. Lowest and highes om 
bers called: A0027, A4263; . 
s due Oct. it 


100420. ‘Cou upon: 
1930, should be collected in the usual 
manner. 


Grand Riviera — Com any, $10,500 of 
first 6s, due April 1 called for pay- 
ment at 102 on Oct. i, 4 ,_at Detroit and 
—— Trust Company, Mat Me, Num- 


called: D5. D6; M68, 
M69, M74, M83, M106, Mi28, 


Mdated Oot. 19 8 Clab. $1, $1200 ner ‘second e, 
dat ‘or Poyme a 
par on Oct. 1, 1830, ya City Bank and 
Trust Comeany, Hartford, Conn. Lowest 
ont: mine numbers called: V30, V293 ; 


Havana (City of), Cuba, 365,500 of first-6s; 
due 1939, called’ for ymetn at par on 
Oct. 1, 1930. For information regarding 
this issue communicate with Lawrence 

Numbers 


Jed: $100 denomination, 431 lowest, 
highest. 


Havana (City of), Cuba, $28,000 of second 
6s, redeemable in 1933, called for payment 
at par on Oct. 1, 1930. For information 
regarding this issue communicate with 
Lawrence Turnure & Co., New York. 
Numbers called: ag denomination, 351 
lowest, 29250 highest. 

Hungarian Land Mortgage Institute (Mag- 
yar Foldhitel | a omg $24,000 of land 

a ge T¥s, Series A and B, due May 
1, 1961 (dollar sense), called for peyment 
at par on Nov. 30, at a am 
Company, co’ ork, or Hun 
Mortgage - ene Budapest, "Hungary. 
Lowest and_ highest ~~ fib 
Series A, M161, M2826; Series B, M4,, 
M2971. 

Keith Railway Equipment Company, $20,000 
of equipment trust 7 per cent collateral 
certificates, Series B, due Dec. 35, 


called for payment at par on Oct. 1, 1930, 
at First Union Trust and Savings Bank, 
Numbers called: D95-108, inclu- 


hi 0. 
sive; iriss- 125, inclusive. 

Liberty Dairy Products Corporation, entire 
issue of first and second preferred, called 
~ or peyment at 105 and accrued dividends 

ov. 10, 1930, at Colonial Trust Com- 
pany, Pittsburgh. 

Live Poultry Transit Company, entire issue 
of equipment serial 7 per cent notes, 

Series , due semi-annually April 15, 
1931-1932, called for pagent. on Oct. 15, 
1930, at Continental Illinois Bank and 
Trust cumpeny. Chicago. Prices are ac- 

cece to ma urity, as follows: April 15, 

1931, ; Oct. 15, 1931, 100%; April 15, 

1932) i 

Live Poultry Transit Company, entire issue 
of equipment serial 6% per cent notes, 
Series due semi-annually May 1, 1931- 
1933, called for payment on Nov. 1, 1930, 
at Continental Illinois Bank and Trust 
Company, Chicago. Prices are gocorssng 
to eg as follows: May 1, 1931, ae 
Nov. 1, 1931, 100%; May 1, 1932, 100%; 

a, 1932" 101; May 1, 1933, 101% 

Lycoming Manufacturing Company, $65,000 
of first 20-year 7s, due April 1, 1944, called 
for payment at 107% on Oct: 1, 1930, at 
the F rma bbe ws Company for Insurance 
on es and Granting Annuities, Phila- 
del — Lowest and Re numbers 
called: D15, D106; M7, M940. 


Milwaukee Electric Railway and Light 
Company, entire issue of general and re- 
funding $s, due Dec. 1, 1951, or Dec. 1, 
ty called for payment. at 105 on Dec. 1, 

1930; at _ Bankers Trust Company, New 
York. Holders pisrentins their bonds 
rior to Dec. 1, 1930, at the North Amer- 
can Trust Com y, 60 Broadway, New 
York, may at their option receive in ex- 
change therefor either (a) a like principal 
amount of refunding and first mortgage 
5s, Series B, due June 1. 1961, of Milwau- 
kee Electric Railway and Light Company, 
with all unmatured coupons and $40 in 
cash for $1,000 of general and refunding 
bonds; (b) 105 and interest to date of sur- 
render. 

National Economic Bank (Warsaw, Poland), 
302,244 zlotys of bank 7%%s, due in nineteen 

years from date of issuance. called for 

payment at par on Oct. 1, 1930, at Bank 
darstwa Krajowego, Warsaw ; 

Sch weizeriache Bankgeselischaft, Switzer- 
land; Irving Trust ee? New York; 
Lazard Brothers & Co., .. London; 

| ~~ cece Redhvaschelaind, Amster- 

am. 


- National Economic Bank (Warsaw, Poland). 


695,972 zlotys of 7 per cent municipal 
bonds, due in thirty years from date of 
issuance, called for payment at par on 
Oct. a 1930, at Ra Gospodarstwa 
Krajowego, Warsaw ; Schweizerische 
Bankgesellschaft, ‘Switzerland: 
‘rust Company, New York; 
Brothers & Co., London; Rotterdamsche 
Bankvereeniging, Amsterdam. 

National Economic Bank (Warsaw, Poland), 
215,800 zlotys of guaranteed secured mu- 
nicipal 8s, due Jan. 1, 1946, called fo: 
payment at par on Oct. 1, 1930, at Na- 
ional Economic Bank and any of its 
branches, Warsaw, Poland, in gold zlotys; 
Societe de Banque Suisse, Basle, Zurich 
a neva, in iss francs; the Chase 
National Bank, New York. in_gold dol- 

1 : ‘Bank and Swiss Bank Cor- 

poration, ‘London, in pounds sterling; Rot- 
rdamsche Bankvereeniging, Amster('am. 


National Economic Bank (Warsaw, Pola id), 
zlotys of municipal 7s, issue 11-S, 
called for payment at par on Oct. 1, 1930. 
at National Economic Bank and any of 
its branches, Warsaw, Poland; Schweiz- 
erische Bankgeselischaft, Zurich ; Irving 
Trust Company, New York; Lazard 
Brothers & Co.. ., London; Rotter- 
damsche Bankvereeniging, Amsterdam; 
Societe Centrale des Banques de Prov- 
ince, France. 

Pawhuska (City of), Okla., various of pav 
ing bonds, called for payment on Sept. 15, 
1930, at the Chase National Bank, New 
York. 

Philadelphia Electric Company, $226,000 of 
first 5s, due Oct. 1, 1966, called for pay- 
ment at 105 on Oct. 1, 1930, at the Real 
Estate-Land Title and Trust Company, 
Philadelphia. i 
bers of coupon 
D172, D2391; M673, 
fully registered bonds called: C87, C3 
C870, C944; M127 lowest, 
highest. 


Ponca City, Okla., various of street im- 
et gy pe bonds, called for payment = 
Sept. 1 Sand Oct. 1. 1930, at the Chase 
tional ok. New. York, and office of the 
City Treasurer. 


Potash Syndicate of Germany (The), £128,- 
710 of Payments A and B 7s, due 1950, called 


Henry Schroder & Co., London; Hope & 
Co., Amsterdam ; Credit Suisse, Zurich. 
Lowest and highest numbers one: Se- 
ries A, £1,000 denomination, 31, 645; £500 
denomination, a 3896 ; denomina- 
tion, 4688, £50 denomination, 46267, 
64562; £20 FH ik 64626, 79884. Low- 
est and highest numbers called: Series B, 
£1,000 denomination, 80109, Fs £500 de- 


nomination, 8 82399 ; denomina- 
tion, 82646, 101307; £50 denomination, 
101717, 105005; £20 denomination, 105222. 


£ 
108334. Payable in bemey States currency 
at the fixed rate of $4.86 to the pound. 

Renton, Wash., bond 4 of Local Improve- 
ment District’ 151, called for payment on 
Sept. 10, 1930, at First National Bank, 
Renton, ash 

age moony Gravure Co., Inc., entire issue of 

year &s, “i. April 15, "1933, called for 
payment at 15, 1930, at the 
ational City PRank, New York. 

Seattle, Wash., various of local improve- 
ment bonds called for payment on various 
dates between Se 3 and Sept. 19, 1930, 
inclusive, at office of the City Treasurer. 

Silver Creek Electric Company, entire issue 
e first 40-year 5s, one L, & : ~~ apaied 
ior Pg eet at 105 ov. 1, 30, at 

Trust Company, Buffalo, N A 
sates of Charity of Providence (Vanes. 
ver), entire issue of 6s, due Sept. 1, 1932, 
called for payment at 102 on Sept. 1, 1930, 
at Canadian Financiers Trust Company, 
Vancouver, C. 

Tacoma, Wash., various of local improve- 
ment bonds called for payment on Aug. 
27, 1930, at — of tin ty Treasurer. 

Thermopolis, W bonds 90-96, inclusive, 
of Paving Di niet 5, called for payment 
on Sept. 1, 1930, at office of the Town 
Treasurer. 


United Laundries *“. pitebes h, $08,000 of 
first A 6s, due 1942,” cal called for 
paxment at 103 on Set. i 1930, at Peoples- 

ttsburgh Trust Company, Pittsburg 
Numbers called: $500 denomination, 52 
lowest, 990 highest. 

Walsenburg, Col., bonds 35 and 36 of Paving 
District 2 and bonds 59 and 60 of Pavi 
District 3 called for yment on Oct. 
1930, at office of the City Treasurer. 

Waverley Country Club, entire issue of first 
6s, due April 1, 1932, "called for r payment 
at 103 on Oct. 1, 1930, at Security Savings 
and Trust Company, Portland, Ore. 


Whittier Extension Co., entire issue of first 
7s, due Sept. 1, 1931, called for yment 
at 101 on Sept. 1, 1930, Fh oe ty-First 
National Bank, Los Angel 


Whittier Extension Compa any, onure issue 
of first 10-year 7s, due 32, called 
for payment at 101 on 4a, * 1930, at 
Security-First National k An- 
geles. Cou y due Nov. 1, 1930, should 
be collected in the usual manner. 








BOND REDEMPTION NOTICES 
In The New York Times 
Week Ended ae Sept. 16, 1930 


Beacon Saquapent 6% G. B. Marine 
Equipment, e Apel’ 15, 1937. 
Sept. 10, Page 39 


of Collateral 


. 15, Page 44 

City of Buenos Aires, 6% 4 “-, Series C2, 
due April 1, 1960. Sept. 11, Page 43 
City & County of Denver, a Outstanding 
issue of 1918. ept. 11, Page 43 
City & County of Denver, eats Outstanding 
issue of 1918. Sept. 13, Page 25 
Cleveland Union Terminals Co., ist Mtge. 
5%%, dated April 1, 1922. Sept. 10, Page 39 
Cliften Co., 7% 2d Mtge. 15-year, dated June 
16, 1922. Sept. 16, Page - 


Chesapeake Corp. 20-y 
Trust Bonds, ya May s. a 


Czechoslovak State Loan of 1922, 8% 8. 
G. B., due April 1, 1951. Sept. i1, Page re 
Dallas Gas Co., 1st Mtge. * 1g Series Gold 
Bond, due 1941. - 10, Page 39 


Beperiunent of Cau Vanes "20 -year 744% 


G. B., dated Set. 
Sept ¥ — 43 
Estate of H. E. Huntington, 8. B., 
dated Nov. 1, 1928. Sept. 3 * Same ag 
Farmers National Mt, ; Institute, 1% 8. 
G. B., due Oct. 1, 1 ept. 11, Page i 
Free State of Prussia, 6% coms of 1927, due 
Oct. 1952. Sept. 11, Page 43 
Free State of Prussia, 6% Loan of 1927, due 
Oct. 15, 1952. Sept. 16, Page 43 
Goodrich (B. F.) Co., 25-year x 4% ist Mtge., 
dated July 1, 1922.” 12, Page 41 
Hungarian Land & Institute, 74% 
Series A, B, due May 1, . 
Sept. 11, Page 43 


Lincoln Finance Co., 6% Series B, aoe 
April 15, 1927. Sept. 15, Page 44 
Lycoming Manuf. Co., 1st Mtge. 20-year 8. 

F. G. B., dated April 1, 1924. 
Sep' rt. 11, Page 43 
N. Y¥., Chieago, St. Leuls Railroad - 
Series A, B and Cc, due , 4 1, 1931. 
Sept. 15, Page 44 
Power Corp. of N. Y., 1st Mtge. 6% Series 
B, due Nov. 1, 1942. Sept. 16, Page 43 
Swift & Co., 5% 10-year Gold Notes, dated 
Oct. 16, 1922 Sept. 16, Page 43 
Underground Electric maliney Co., Ltd., all 
outstanding 6% Bonds. Sept. 15, Page 45 
United States of Brazil, % 8. F. G. B. 
of 1927, due Oct. 15, 1957. 
Sept. 12, Page 41 
United States Steel Corp., 50-year 5% Series 
B, D and F, dated April 1, 1901. 
Sept. 12, Page 43 
United Steel Works of Burbach-Eich-Dude- 
lange, 25-year 7%, due April 1, 1926. 
Sept. 12, Page 41 
Willison & Co., Inc., 5-year 6% Gold Notes, 
dated March 1, 1926. Sept. 15, Page 44 


Clippings of advertisements listed above 
matied, without charge, if requested 
within 30 days. 


ADVERTISING DEPARTMENT 


The New York Times 


TIMES SQUARE, NEW YORK CITY 
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Southern Securities News—Transactions on 
Southern Exchanges 


iE NEW issue of $2,500,- 
es 000 of convertible 6 
tf. per cent gold deben- 


tures of Twin States 
Natural Gas Com- 
pany, dated Aug. 1, 
1930, and maturing 
Feb. 1, 1933, is being 
aa. offered at 98% and 
accrued interest to yield over 6.75 per 
cent by E. R. Diggs & Co. 

Part of the proceeds from these deben- 
‘tures will be used in connection with the 
acquisition of 91 per cent of the out- 
standing common stock of Midland Nat- 
ural Gas Company and the balance will 
be applied in part to pay for additional 
properties, to provide funds for develop- 
ment, and for other corporate purposes. 

The debentures are convertible at their 
principal amount into participating Class 
A stock of the company at $15 a share 
after Feb. 1, 1931, and on or before Aug. 
1, 1931; thereafter at $16 a share on or 
before Feb. 1, 1932; thereafter at $17 
a share on or before Aug. 1, 1932; and 
thereafter at $18 a share until the tenth 
day prior to maturity. The participating 
Class A stock, which is entitled to cumu- 
lative dividends at the rate of $1 per 
share annuully, is traded on the Chicago 
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1853 1930 


Orders Executed 
on the 


New York 
Baltimore 
Louisville 

Stock Exchanges 


We shall be pleased to 
furnish information re- 
garding securities listed 
on these Exchanges. 


STEIN BROS. & BOYCE 


Established 1853 


6 So. Calvert St. 120 Broadway 
Baltimore New York 
Washington, D. C. Louisville, Ky. 


Clarksburg, W. Va. 


Members New York, Baltimore and 
L lle Stock Exch 














Stock Exchange and the New York Curb 
Exchange. 

Based on 1929 historical earnings, 
Clark & Krebs, Inc., consulting engi- 
neers, state that the properties of the 
company and its subsidiary are at pres- 
ent, after operating expenses, all prior 
requirements, including interest and divi- 
dend charges, maintenance, depletion, 
depreciation and reserve for Federal in- 
come tax of Midland Natural Gas Com- 
pany, but before income taxes of the 
company, operating on a basis equivalent 
to 3.69 times interest requirements on 
these debentures. Over 90 per cent of 
the gross income from the properties of 
the company and of its subsidiary is 
derived from the wholesale distribution 
of gas under favorable contracts to sev- 
eral of the largest purchasers of natural 
gas in Pennsylvania, West Virginia and 

entucky. 

The Twin States Natural Gas Com- 
pany owns and operates, either directly 
or through its subsidiary, Midland Na- 
tural Gas Company, natural gas proper- 
ties totaling more than 57,000 acres in 
Pennsylvania, West Virginia and Ken- 
tucky. This acreage contains more than 
450 a gas wells, having a pres- 
ent daily production in excess of 27,000,- 
000 cubic feet per day, an open flow 
capacity exceeding 87,000,000 cubic feet 
daily, and an estimated gas reserve of 
more than 340,000,000,000 cubic feet. 


Consolidated Gas of Baltimore 


Industrial power supplied by Consoli- 
dated Gas, Electric Eight and Power 
Company of Baltimore (except that sup- 
plied to Bethlehem Steel Company and 
Baltimore Copper Smelting and Rolling 
Company) totaled 37,586,559 kilowatt 
hours in July, against 37,227,971 in July, 
1929, an increase of .96 of 1 per cent. In- 
dustrial power sales in the first seven 
months of 1930 totaled 269,538,725 kilo- 
watt hours, as against 253,534,138 kilo- 
watt hours in the corresponding 1929 
period, a gain of 6.31 per cent. 

Sales of gas for industrial and com- 
mercial purposes in July totaled 1,822,- 
257,200 cubic feet, against 212,305,000 
cubic feet in July of last year, a decline 
of 3.04 per cent. Industrial and com- 
mercial gas sales in first seven months 
of 1929 were 1,822,257,200 cubic feet, as 
against 1,831,028,100 in corresponding 
period of 1929, a decline of .48 of 1 per 
cent. 


Forsythe County, N. C. 


A new issue of $98,000 one-year bond- 
anticipation notes of Forsythe County, 
N. C., which includes Winston-Salem, has 
been placed on the market by M. M. 


Freeman & Co., Inc. The notes will 
mature on Sept. 10, 1931. They are 
priced to yield 3% per cent. 


Further Decline in Textile Stocks 


A further decline of 64 cents a share 
was recorded in the average bid price 
of twenty-five common stocks of South- 
ern Cotton Mills for the week ended 
Sept. 13, according to the weekly market 
report as compiled by R. S. Dickson & 
Co. The average price now stands at 
66.08 a share, a decline of approximately 
$4.25 a share for the past four weeks. 

Trading continued quiet throughout 
the week in both common and preferred 
issues. 


Knoxville, Tenn. 


Award of an issue of $1,000,000 City 
of Knoxville (Tean.) revenue refunding 
notes, dated Sept. 15, 1930, and due in 
six months, has been made to the Bank- 
ers Company of New York. The price 
paid was par for the notes to bear inter- 
est at the rate of 2.73 per cent. 


New Orleans, La. 


The First National Bank and Halsey, 
Stuart & Co., Inc., are offering at prices 
to yield from 3.75 to 4.25 per cent $2,000,- 
000 City of New Orleans (La.) 4% per 
cent gold bonds, due serially Oct. 1, 
1932 to 1980, inclusive. The bonds con- 
stitute general obligations of the city of 
New Orleans for the payment of which 
the city is pledged to levy an unlimited 
tax. The assessed valuation of the city 
for 1929 was officially reported as $626,- 
209,987, which compares with a total 
bonded debt, including this issue, of 
$52,383,000. 

Bonds of this issue are exempt from 
all Federal income taxation and are 
legal investments for savings banks and 
trust funds in New York State. 


Southern Natural Gas 


The Southern Natural Gas Corpora- 
tion’s 105-mile transmission line from 
Atlanta through Jonesboro, Griffin, 
Barnesville a Forsythe to Macon, 
Ga., has been completed, and natural 

as is now at the cities’ gates, ready for 
istribution by the local companies. 
The new pipe line, one of the corpora- 
tion’s major extensions in 1930, was con- 
structed by Natural Gas Engineerin 
Corporation. It is expected that natura 
gas will be made available to domestic 
consumers in those cities during the next 
week or two. From this extension lateral 
lines to be completed this month will 
serve Milledgeville, Thomaston, MclIn- 
tyre, Dry Branch-and other communi- 








Atatits house whose Un- 

derwriting Department 
has been closely identified 
with Southern development, 
and whose Stock Exchange 
and Bond Department facili- 
ties are in constant use by cor- 
porate and individual inves- 
tors of the South. 


Members: 


New York Stock Exchange 


jf AW. Iglehart & Co. 
Investment Bankers 
102 Saint Paul Street, Baltimore 








Week Ended Saturday, Sept. 13, 1930 


. 
Baltimore 
STOCKS. 

Sales. High. Low. Last. 
119 Appalachian Corp ....... Shy 3 3 
475 Arundel Corp ........... 43: 43 ae 
255 Baltimore Trust Co...... 361, 
333 Black & Decke 
15 Ches & Pot Tel of Balt..117 11 117 
190 Commer Credit Co 24 241, 

30 Do et We Gcaccsces 94 94 941, 
24 Do BE BW. wccccce 93 
88 1 TE cossceves 5% 
139 ConGEL&Pnonp..... 120 115 119 
3 Do 5% Ser A........... 104% 104% 104% 
SS ED Ge BE cccccecccccs 1 1098 1 
75 Eastern Rolling Mill Co.. 15 14 
16 Fidelity & Deposit....... 172 17 17014 
11 Fidel & Guar Fire Co 37 365 
42 Finance Co of Amer Cl A 124% 12 12 
79 First National Bank..... 48 48 48 
8 Humphryes Mfg Co pf... 25 25 
18 Houston Oil Co pf t c... 82 81 81 
204 Mfrs Fin Co pf.......... 17 16 17% 
44 it iiinsaseenneeeedee 1 13 
404 Maryl Casualty Co... 39 39 
488 Maryland Trust Co...... 33) 33 
110 Bond & Title Corp. 13 tid 12 
427 New Amsterdam ° 38 38) 
110 Pa Water & Power Co... io m4 74 
SP EE cc cccecscsece 29) 29% 29 
947 U. S. Fidelity & Guar Co. 41 40 40) 
195 Union Trust Co.......... 65 61 65 
i Uni ~ we Rico Sugar Co. soy 26% 3% 
10 W OTe Micanccancace 7 7 7 
264 United Rys & Elec Co... 7 7 7 
10 W Md Dairy Co, Inc, pr pf 52 52 52 
20 W acsaceotecesussend 90 90 
BONDS 
$3,000 Baltimore City 4s, 1958..100% 100% 100% 
200 Do 4s, 1955............ 100 «6 100~—Ss(«:100 
2S eee 100 100 100 
F==4 ae , SOR = 100 
,000 Con L&P Co 4%s,'35.100% 100% 100% 
3000 Fin Co of Am Op. 34..100 100 100 
1,000 Isaac Benesch Sons, 
Inc, 6a, 1939 ......... 82 82 82 





Baltimore—Continued 


BONDS 
Sales. High. Low. Last. 
2,000 J Ray Arnold Lumber Co 


_ oronieg 97% 97% 97% 


‘e  apeerrt 68 68 
13,000 United Rys Co ist, 1949. 52% 52% 52% 
14,000 Do income 4s, 1949..... 37 32 33 
3,000 Un Rys & Elec Co 6s,°49. 61% 61% 61% 
9,000 Wash, Balt & An R R Co 
Ws GE ccnccccscccees 49% 48% 48% 


New Orleans 
LISTED STOCKS 


Sales. High. Low. Last. 
24 D H Holmes Co, Ltd...... 124 124 124 
25 Insurance Securities Co.... 12% 12% , 
35 Lane Cotton Mills Co..... 16 16 16 


1 New Orleans Board of T.. 45 45 45 


60 Canal Bank & Trust Co.. 44% 44% 44% 
50 Interstate Tr & Bkg Co...325 325 325 
LISTED BONDS. 
$1,000 Birmingham Ry L&Pr 4%s 96 96 96 
1,000 Houston P B8........ 99% 99% 
1,000 Knoxville Ry & Lt Ref 5s 97 97 
15,000 N O City &Lake R R 5s. 98 98 98 
2,000 N O City R Gen Mtg 56 96 96 
2,000 N O Pub 4148..... 93 93 93 
1,000 South Nat'l Deb 6s w wts. 65 65 65 
17,000 New Orleans City 4s...... 97 96 96 
10,000 N O Pub Imp 4s (1950)... 94% 94% 94% 
CURB STOCKS. 
4 Pan American Life Ins.... 33 33 33 
30 Wesson Oi] & Sn Dr...... 27 26% 27 
BS DE cvavtsscesnciceone & 56% 56% 
CURB BONDS. 
$1,000 Atlanta Ldy ist 64%s,w wts 97 97 ‘7 
1,000 Cloverland Dairy ist 6%4s..105% 105% 105% 
3,000 Kansas City Pub Ser 6s... 55 54 55 
2,500 Saenger Realty 6%s....... 103% 103% 103% 
6,000 ger Thea 6%s,A,w wtsl10 110 110 
1,000 Young Men’s G Club ser 66100 100 


ties, as well as many industrial com- 

nies which have signed contracts with 
Geathers Natural Gas Corporation and 
associated companies. 


Chesapeake Corporation 


Initial drawing for redemption of The 
Chesapeake Corporation 20-year 5 per 
cent convertible collateral trust bonds, 
due May 15, 1947, of which $48,000,000 
were offered to investors in May, 1927, 
has been announced by J. P. Morgan & 
Co. and Guaranty Trust Company of 
New York, as sinking fund trustees. 

A notice to holders of these bonds 
calls attention to the fact that $717,000 
of the bonds have been drawn by lot for 
redemption on November 15, 1930, at par 
and accrued interest, out of moneys in 
the sinking fund. Bonds so drawn will 
be redeemed and paid upon presentation 
and surrender, with subsequent coupons 
attached, at the office of J. P. Morgan & 
Co., 23 Wall Street, or the principal of- 
fice of Guaranty Trust Company of New 
York, 140 Broadway, on and after Nov- 
ember 15, after which date interest on 
the drawn bonds will cease. 

The original offering of these bonds 
of The Chesapeake Corporation was made 
by a banking group comprising J. P. 
Morgan & Co.; Guaranty Company of 
New York; First National Bank; The 
National City Company and Lee, Hig- 
ginson & Co. 


Texas Public Service Company 


The Texas Public Service Company, 
a subsidiary of the Peoples Light and 
Power Corporation, reperts gross reve- 
nues of $1,313,748 for the year ended 
July 31, 1930, as compared with $1,020,- 
581 for the preceding twelve months. 
Operating expenses, maintenance and 
taxes, other than Federal income tax, 
totaled $854,723, as against $658,363. 
Gross income amounted to $459,025, 
which compares with $362,219 for the 
year ended July 31, 1929. 








CONTINUOUS 
DIVIDEND 
RECORD 


Each of the common stocks underlying 
North American Trust Shares has paid 
dividends continuously for 14 years or 
more. The average for the group is 33 
years, the maximum 74 years. These 

enable investors to secure, in a 
single security, a broadly diversified in- 
vestment in commen stocks of 28 
great corporations which stand at the 
top of American business. Over $105,- 

,000 already sold to investors. Com- 
plete information about these shares, 
which may be converted into cash at 
any time, furnished upon request. 


W.W. LANAHAN 


& CO. 


BANKERS 
BALTIMORE, MARYLAND 
WASHINGTON, D.C. 


Members New York Stock Exchange 
Members Baltimore Stock Exchange 
Associate Members New York Curb 











Jenkins, 
Whedbee 
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Members Baltimore Stock Exchange 
10 South St. Baltimore, Md. 


New York Phone Rector 0796 
Phila. Phone Ritt. 3940 
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New England Securities News 
Boston Stock Exchange 





FFERING has _ been 
made by a _ group 
headed by Harris, 
Forbes & Co. and in- 
cluding Coffin & 
Burr, Inc., and Hill, 

ips fa Joiner & Co., Inc., of 
7 -4\ @aa an additional issue of 
a ANS") $5,000,000 first and 
general mortgage, Series E, 4% per cent 
bonds of the Central Maine Power Com- 
pany, due in 1957. The bonds are priced 
at 99% and interest, to yield approxi- 
mately 4.53 per cent. Proceeds of the 
sale will be used principally to reimburse 
the company for expenditures made in 
connection with the construction of the 
Wyman Dam. 








Central Maine Power Company 


Gross operating revenues of Central 
Maine Power Company, a New England 
Public Service Company subsidiary, for 
the second quarter of 1930 were $1,709,- 
969, compared with $1,523,406 in the 
second quarter of 1929. Balance availa- 
ble for bond interest was $800,324, com- 
pared with $804,100. Net for retire- 
ment and dividends was $563,684, com- 
pared with $511,442. 

For the twelve months ended June 30, 
gross operating revenues were $6,853,- 
853, compared with $6,169,400 for the 
twelve months ended June 30, 1929. Bal- 
ance available for bond interest was 
$3,153,561, compared with $3,345,710. 
Net for retirement and dividends was 
$2,211,214, compared with $2,150,903. 


Central Vermont Public Service Corp. 
Gross operating revenues of the Cen- 
tral Vermont Public Service Corpora- 
tion, a New England Public Service 
Company subsidiary, for the second 
quarter of 1930 were $521,152, compared 
with $546,132 in the second quarter of 
1929. Balance available for bond inter- 
est was $286,633, compared with $302,- 
459. Net for retirement and dividends 
was $190,288, compared with $182,966. 
For the twelve months ended June 30, 
gross operating revenues were $2,278,- 
459, compared with $2,218,604 for the 
twelve months ended June 30, 1929. Bal- 
ance available for bond interest was 
$1,162,635, compared with $1,177,397. 
Net for retirement and dividends was 
$788,699, compared with $715,660. 


Cumberland County Power and Light 

A syndicate composed of Harris, 
Forbes & Co., A. C. Ollyn & Co., Inc., and 
Hill, Joiner & Co., Inc., has offered an 
additional issue of $2,400,000 first mort- 
gage, 4% per cent bonds, due 1956, of 
the Cumberland County (Maine) Power 
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and Light Company at 95% and accrued 
interest, to yield more than 4.80 per cent 
Cumberland County Power and Light 
owns and operates an extensive inter- 
connected system for the generation, 
transmission and distribution of elec- 
tricity. More than 75 per cent of the 
output during the past five years was 
produced in hydroelectric stations. 


International Paper and Power Company 


At a meeting of the board of directors 
of the International Paper and Power 
Company, the regular quarterly dividend 
of 1% per cent on the 7 per cent cumu- 
lative preferred stock of the company, 
and the regular quarterly dividend of 
1% per cent on the 6 per cent preferred 
stock of the company were declared pay- 
able Oct. 15, 1930, to holders of record 
at the close of business Sept. 25, 1930. 

At a meeting of the board of directors 
of the International Paper Company the 
regular quarterly dividend of 1% per 
cent on the cumulative 7 per cent pre- 
ferred stock of the company, and the 
regular quarterly dividend of 1% per 
cent on the cumulative 6 per cent pre- 
ferred stock of the company were de- 
clared payable Oct. 15, 1930, to holders 
of record at the close of business Sept. 
25, 1930. 


Pepperell Manufacturing Company. 


For the year ended June 30, 1930, the 
Pepperell Manufacturing .Company re- 
ports net profits after all charges, in- 
cluding Federal taxes of $660,002, equal 
to $6.23 per share on 105,908 shares out- 
standing in the hands of the public (not 
including 2,022 shares held in the treas- 
ury), which compares with 1929 profit of 
$1,114,280 or $10.32 per share on 107,930 
shares, and with 1928 profit of $1,026,- 
978 or $9.50 per share. 

Net sales totaled $18,246,090, compared 
with $16,762,107 in 1929, $19,803,313 in 
1928 and $15,352,722 in 1927. 

Balance sheet as of June 30, 1930, com- 


‘pares as follows: 


Assets. 








NE ic ck ad ab eth baakew +$8,870,090 +$6,961,719 
*Cot. stk. in proc., &c.. 7,390,679 8,101,297 
oo eS 2 eee 3,153,845 3,591,186 
CEE i séiccsenss  camesas 696,252 
Prepaid items........... 234,247 169,010 

TD civgecnscvvcsadue $19,648,861 $19,519,464 

Liabilities. 

COMIRE onic cccccvcccss $10,590,800 $10,793,000 
PRR ccccaais = 20sece, anaes 
yo ye Ne Sees ee 
Accrued items.......... 106,511 258,575 
Dividend Py. epees 215,800 _—........ 
Profit and loss......... 8,735,750 8,467,889 

RNa ass oaeies se $19,648,861 $19,519,464 


*Includes cloth. 

tless depreciation. 

tLewiston Bleachery and Dye Works now 
consolidated in statement. 





Public Service of New Hampshire 


Gross operating revenues of the Pub- 
lic Service Company of New Hampshire, 
a New England Public Service Company 
subsidiary, for second quarter of 1930 
were $1,338,589, against $1,229,504 in 
second quarter of 1929. Balance avail- 
able for bond interest of $660,957, com- 
pared with $588,590. Net for retirement 
and dividends was $434,862, against 
$388,351. 

For the twelve months ended June 30 
gross operating revenues were $5,416,387, 
against $4,788,636 for twelve months 
ended June 30, 1929. Balance available 
for bond interest was $2,511,121, against 
$2,383,185. Net for retirement and divi- 
dends was $1,689,614, against $1,653,264. 





Segal Lock and Hardware Company 


Smith, Reed & Jones, Inc., investment 
bankers, are making an offering of the 
unsubscribed portion of the 140,000 
shares of Segal Lock & Hardware Com- 
pany, Inc., common stock, which was 
recently offered to stockholders. Inas- 
rauch as the stock is traded in regularly 
on the New York Curb Exchange the 
offering is being made at the market. 
A substantial portion of the stock, it was 
announced, has been taken up by stock- 
holders prior to expiration of the rights 
issued by the company. 


For Transactions of the Boston Stock 
Exchange, See Page 518. 





News of Canadian Securities 
Canadian Stock Exchanges 


RODUCTION of 
metals, non-metallic 
minerals and fuels in 
Canada in the first six 
months of 1930 was 
valued at $116,360,409, 
compared with $123,- 
702,334 for the first 
half year of 1929, a 

of 6 per cent. Lessened coal 
production, lower output of asbestos and 

the falling off in metai prices were the 
principal contributory factors of the de- 
cline. 


Outputs of the principal metals show- 
ed gains over the same period in 1929. 
More arsenic, gold, silver, copper, nickel, 
platinum metals, lead and zine were pro- 
duced, while the quantities of bismuth, 
cadmium and cobalt were not as great as 
in the previous year. In the fuels group 
coal decreased 18.4 per cent in quan- 
tity and 18.9 per cent in value but this 
was partly offset by .a gain in pro- 
duction in petroleum and natural gas. 

The production of non-metallic min- 
erals other than fuels showed a reces- 
sion of 19.9 per cent in the first six 
months of 1930 compared with the same 
period of the previous year. Actinolite, 
graphite, gypsum and sodium sulphate 
were the only minerals in this group to 
record increased outputs. 


Metals as a group reached a produc- 
tion value of $75,031,606, a decrease of 
only 0.6 per cent from the output value 
of $75,476,321 in 1929, while in quantity 
production nearly all the metals exceeded 
the outputs of the first half of 1929. 
Copper, gold and nickel were the leading 
items in point of value, followed by lead, 
silver, zinc, platinum metals, cobalt, cad- 
mium, arsenic and bismuth. 

Copper was produced in four Provinces 
and registered a gain of 36.3 per cent 
in quantity over the first half of 1929. 
Production in the six months of 1930 
amounted to 157,536,826 pounds, valued 
at $22,361,384, as against 115,586,068 
pounds, worth $21,124,581, in the same 
period in 1929. 

Gold output continues to rise. Produc- 
tion for the half year 1930 totaled 976,- 
235 fine ounces, worth $20,180,568, 
against 940,005 fine ounces, worth $19,- 
431,626, in the first six months of 1929. 
Ontario, with output of nearly 86 per 
cent of the total for Canada, produced 
837,047 fine ountes. The Dome Mine in 
the Porcupine area was not in produc- 
tion during the period but reported a 
small amount of gold recovered from the 
clean-up of the mill which was destroyed 
by fire on Oct. 28, 1929. A new mill 
is being built. - 

Production of nickel in the first 
half of 1930 amounted to 55,113,525 
pounds, worth $12,995,271, a slight gain 
over the output for the first half of 1929, 
and included 31,641,694 pounds of refined 
and electrolytic nickel oxide and nickel 
salts sold. The Falconbridge smelter 
commenced operations on Feb. 5, the 
matter produced being shipped to Nor- 
way for treatment, 

Lead production totaled 172,204,062 
pounds, compared with 156,110,097 
pounds in the first half of 1929, but the 
increase was not great enough to offset 
the lower prices for this metal, and the 
value of the output amounted to $7,229,- 
984, against $8,116,385 for the first half 
of last year. 

Silver production in the half year to- 
taled 13,223,559 fine ounces, and showed 
a gain of 16.9 per cent in quantity, but, 
due to much lower prices, the total value 
was recorded at $5,457,098, compared 
with $6,252,620 in 1929. 

Zinc production rose to a total of 123,- 
371,385 pounds, valued at $4,826,289, the 
total output for the half year being 19.4 
per cent higher in quantity but 19 per 
cent lower in value than in the first half 
year of 1929. British Columbia account- 
ed for more than-97 per cent of the 
total. 

Charles McCrea, Minister of Mines 
for the Province cf Ontario, received the 
first sheet of copper to be refined in the 
Province. This marks a forward step in 
the mining industry of Ontario. For 
the first time, it is believed, in Eastern 
Canada, electrolytic copper is now being 
refined at Copper Cliff, Ont. The sheet 





received by the Minister was in the form 
of a typewritten sheet and resembled an 
ordinary business letter in everything 
except color and texture. The wording 
says that the steel was taken from the 
first tank of electrolytic copper refined 
at the plant of the Ontario Refining 
Company. 

All the various phases of production 
and manufacture are now being carried 
out at Copper Cliff. Instead of sendin 
the copper ore to refineries in the Unite 
States for the final stage, the work is 
now being done at the scene of its pro- 
duction. 

The following is the statement of 
shipments of ore from Cobalt over the 
T. & N. O. Railway from Aug. 29 to 
Sept. 3, 1930: 


Shipper and Destination. Wt. in Lbs. 
O’Brien Mine, Noranda............... 59,300 
Mining Corporation, Tacoma......... 85,000 
Mining Corporation, Deloro.......... 107,000 


Mining Corporation, Deloro.......... 77,621 


The Consolidated Mining and Smelting 
Company of Canada, Ltd, reports ore 
receipts at Trail Snielter from Aug. 22 
to 31, 1930, inclusive, and from January, 
1930, to date, as follows: 





Tons. Tons. 
Company’s mines ............ 14,071 324,700 
CO TOD 6iccceecevesounces 241 7,419 
TOE bcc ccscdcsdxamesnsiaeeee 114,312 332,119 


Canadian National Railways 


The gross earnings of the Canadian 
National Railways for the period ending 
Sept. 7, 1930, were $4,369,750 as 
compared with $5,094,714 for the corres- 
ponding period last year, a decrease of 
$724,964. 








Canadian Pacific Railway 


Marking the first increase since the 
second week of September, 1929, Ca- 
nadian Pacific Railway earnings for the 
week ended Sept. 7, 1930, were $10,000 
higher than for the same period in 1929. 
Owing to stagnation in the grain market 
and other conditions of depression, rail- 
way earnings have constantly shown de- 
creases since August, 1929, with the ex- 
ception of the week ended rey 14, 1929, 
when an increase of $187,000 over the 
same period in 1928 was reported. 





Power Corporation of Canada 


Subsidiary operations of the Power 
Corporation of Canada have grown so 
rapidly in the few years of their exis- 
tence that they now represent a plant and 
property investment of nearly $300,000,- 
000, it has been announced. The various 
companies under control of the corpora- 
tion have a potential capacity of 2,156,- 
590 horsepower; and since the present 
installed capacity is 736,740 horsepower, 
the capability for expansion is described 
as extensive. The subsidiaries have an 
undeveloped horsepower of 1,171,250 for 
future requirements. 





Service Stations, Ltd. 


Service Stations, Ltd., reports for six 
months ended June 30, 1930, net profit 
of $931,060 after depreciation, Federal 
taxes, &c., equivalent after preferred 
dividends to $3.73 a share on 238,292 
combined Class A and Class B common 
shares. This compares with $715,528 or 
$2.93 a share on 229,402 combined Class 
A and Class B common shares in first 
half of 1929. Net sales amounted to $8,- 
775,122, against $7,015,305 in first six 
months of previous year. 

The income accounts for six months 
ended June 30, 1930, follow: Operating 
profit, $1,190,121; depreciation, $169,- 
469; Federal taxes, $89,592; net 
profit, $931,060; preferred dividends, 
$41,341; surplus $889,719. 





Southern Canada Power Co. 


Net earnings of the Southern Canada 
Power Co., Ltd., for August were $114,- 
784 after expenses, against $106,299 in 
August, 1929. For eleven months ended 
August 31, net earnings after expenses 
amounted to $1,309,023 compared with 
$1,244,346: in corresponding period of 
previous fiscal year. 


For Transactions on the Canadian Stock 
Exchanges, See Pages 518 and 519. 
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Chicago Securities News— 
Stock Exchange Record 


yy HE Jewel Tea Com- 
it pany has withdrawn 
HI from participation in 
aU the __ recapitalization 
by | plan of the Van Camp 
; Packing Company, Inc. 
Jewel Tea was to have 


i ” ‘iy ees - 
ie od = supplied one-half of 
the $2,500,000 new 


Sestal to be obtained by Van Camp and 
to have received a substantial interest in 
the company. 


Negotiations have been opened be- 
tween Van Camp and several other 
interests which may take a financial 
interest in the company and provide the 
working capital that Van Camp needs, 
it was reported. 

In a letter to stockholders in June, 
William D. Campbell, president of Van 
Camp, told them there was urgent need 
for additional funds. He wrote: 

“It is highly essential that a substan- 
tial amount of new money be brought 
into the company immediately. It seems 
clear that unless a large amount of 
working capital is added, the holders of 
the present junior securities cannot hope 
for | return for many years, and they 
‘face the definite risk of losing all the 
value of their securities.” 

The original plan for consolidation 
called for the deposit of Van Camp stock 
by July 15, but the period for deposit 
was extended to Aug. 1. When the plan 
was announced, stockholders of Van 
Camp were notified that Jewel Tea 
would not be required to proceed with 
the plan unless every share of prior pre- 
ferred, preferred and common stock was 
in favor of the program. 

Van Camp proposed to raise $2,500,000 
through the sale of a new issue of 6 per 
cent participating cumulative preferred 
stock with a par value of $10. Half of 
the issue was to be taken by Jewel Tea 
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and the other half was to be offered to 
Van Camp stockholders. The stock was 
admitted in July to unlisted trading | 


| 
| 


privileges on the New York Curb Ex- | 


change, when, as and if issued. 


Auburn Automobile ie 


It is announced that the Auburn Auto- 
mobile Company of Auburn, Ind., has 
awarded to the Commercial Investment 
Trust Corporation, through its operating 
subsidiaries, an exclusive contract under 
which C. I. T. will be designated as the 
official wholesale and retail financing 
organization for Auburn and Cord dis- 
tributers and dealers throughout the 
United States and Canada. 

The arrangement will permit the pub- 
lie to purchase Auburn and Cord auto- 
mobiles upon the instalment plan under 
a system embodying the experience 
gained by C. I. T. during the many years 
in which it has operated similar plans in 
cooperation with other leading motor 
manufacturers. Local service will be 
rendered by the country-wide network of 
offices maintained by T. in more 
than 140 cities. 

Last October a contract was entered 
into for C. I. T. to supply the wholesale 
and retail financing requirements of 
Auburn and Cord distributers and deal- 
ers in overseas countries throughout the 
world, and this domestic contract is a 
result of the satisfactory service ren- 
dered. 


Central States Edison Company. 


The Central States Edison Company 
reports gross revenues for the twelve 
months ended July 31, 1930, of $573,482, 
compared with $559,820 for the same 
period in 1929. Net earnings amounted 
to $269,020, as against $240,247 in 1929, 
an increase of over 12 per cent. 


Corporation Securities of Chicago 
An issue of $40,000,000 of notes of the 


Corporation Securities Company of Chi- 
cago, due $8,000,000 annually on Sept. 1, 








1931 to 1935, has been offered by a | 
 ?——w headed by Halsey, Stuart & | 
o., Inc., at prices to yield 4.50 to 5.75 | 


per cent. The first maturity’s coupon 
rate is 4% per cent and the remainder 
is 5 per cent. 


Associated in the offering are Con-: 


tinental Illinois Company, Inc., Harris, 
Forbes & Co., the Central-Illinois Com- 
pany, the First Union Trust and Sav- 
ings Bank of Chicago, the Foreman. 
State Corporation of Chicago, the Na- 
tional Republic Company of Chicago, E. 
H. Rollins &. Sons, A. B. Leach & Co., 
Inc., Hill, Joiner & Co., Inc., Insull, Son 
& Co., Inc., the Emery, Peck & Rockwood 
Company, Russell Brewster & Co. and 
A. C. Allyn & Co., Inc. 

The company, which was organized in 
October, 1929, to purchase and hold 
securities of all kinds for investment, to 
deal in such securities and to act as 
agent in various capacities for individuals 
and corporations, has so far confined its 
investments chiefly to the Samuel Insull 
utilities group. Proceeds of the financing 
will be used to pay off current indebted- 
ness, to acquire securities contracted for 
and to provide the treasury with a sub- 
stantial cash sum. 

The value of the company’s assets at 
current market prices, including securi- 
ties now owned and to be acquired under 
existing contracts, exceeded $134,000,000 
on Sept. 10. 


Moulding-Brownell Corporation 


Announcement has been made of the 
formation of the Moulding-Brownell 
Corporation to take over the business and 
assets of the Moulding Brick Company, 
the Brownell Improvement Company, the 
Federal Stone Company, the Superior 
Stone Company, the Wisconsin-Wilcox 
Company and the American Sand and 
Gravel Company, all operating in Chi- 
cago and the Middle West. Total assets 
of the new company will be about $10,- 
000,000. It was announced that there 
would be no public financing in connec- 
tion with the consolidation. 


For Treneections on the ‘Chicago Stock 
Exchange, See Page 519. 





Central & Western New York 
Buffalo Stock Exchange 








the mortgage tax re- 


LET a7 Paks» of $3,351,945 in 





ceipts for the fiscal 
1 year ended June 30, 
last, is shown in the 

annual report of the 
Mortgage Tax Bureau 
of the Department of 
«4 Taxation and Fi- 
nance. The total amount of tax collect- 
ed by the various recording officers 
throughout the State during the year 
was $6,952,441, against $10,304,386 dur- 
ing the previous year and more than 
$12,000,000 in 1928. This year’s figure 
represents nearly a 50 per cent drop 
from two years ago. Likewise the num- 
ber of mortgages recorded was greatly 
below 1929. For the twelve months end- 
ed June 30, 164,341 mortgages were 
filed, a decrease of 69,861 from the 234,- 
202 a year ago, and 113,790 under the 
278,131 for 1928. 

The net tax return for the year was 


$6,845,992 after necessary expenses and 
refunds had been deducted, so that the 
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| State secured $3,422,996, or one half, as 


revenue from this source. 


Atlantic Coast Fisheries Company 


Atlantic Coast Fisheries Company and 
subsidiaries report for sixteen months 
ended April 30, 1930, net profit of $407,- 
940 after depreciation, Federal taxes and 
sundry reserves, equivalent after divi- 
dends paid on 7 per cent preferred stock 
which was retired in July, 1929, to $1.33 
a share on 288,808 no par shares of com- 
mon stock. Company’s fiscal year has 
been changed to end April 30 instead of 
Dec. 31. 

Consolidated balance sheet as of April 
30, 1930, shows total assets of $8,256,407 
and surplus of $380,755. Current assets 
amounted to $3,859,812 and current lia- 
bilities $564,736. 


Buchanan, N. Y. 


Batchelder & Co. are offering a new 
issue of $110,000 Village of Buchanan, 
N. Y. (Westchester County), 4.50 per 
cent street improvement bonds, maturing 
serially Sept. 1, 1931 to 1950 inclusive, 
at prices to yield from 3.75 to 4.25 per 
cent. They are legal investment for sav- 
ings banks and trust funds in New York 
State. The bonds, issued for street im- 
provement purposes, are direct general 
obligations of the entire village, which 
reports an assessed valuation of $2,041,- 
980 and a total bonded debt, including 
this issue, of $110,000. 


Buffalo & Saenedienne 


Daniel Willard and George M. Shriver, 
president and vice president of the Balti- 
more & Ohio, have asked the Interstate 
Commerce Commission for permission to 
become directors or officers of the Buf- 
falo & Susquehanna. Baltimore & Ohio 
was recently authorized to acquire con- 
trol of the Buffalo & Susquehanna by 
purchase of the capital stock. 





Hydro-Electric Securities Corporation 


The Hydro-Electric Securities Corpor- 
ation reports for the quarter ended on 
June 30 a profit, consisting of dividends 
and interest received from “investments, 
less expenses, of $1,130,858 compared 
with $559,629 in the corresponding period 
of 1929. The profit for the first six 
months of 1930 was $1,950,391, compared 
with $986,687 in the corresponding period 
of last year. 

The company’s outstanding stock was 
increased to 1,423,524 shares from 743,- 
248 shares, through the exercise of stock 
purchase options at $25 a share early in 
the year. For the twelve months ended 
on June 30 profit was $3,736,088, com- 
pared with i 1,944,840 in the preceding 
twelve months. 





Ptesunatulliin, NH. F. 


A new issue of $333,000 Village of 
Pleasantville, N. Y. (Westchester Coun- 
ty) 4% per cent gold bonds, priced to 


For Transactions on the Buffalo Stock 
Exchange, See Page 520. 


yield from 3.00 to 4.10 per cent, accord- 
ing to maturity, is being offered by Kis- 
sel, Kennicutt & Co. Lg bonds which 
are dated Sept. 1, 1930, and mature 
serially from Sept. 1, 1931, to 1950, 
inclusive, are issued for general improve- 
ment and water purposes. They are legal 
investment for savings banks and trust 
funds in New York State and are exempt 
from all Federal and New York State 
taxes. 

Assessed valuation of property within 
the village aggregates $22,000,000, ac- 
cording to the latest official report and 
the net bonded debt totals $1,044,775. 


Rochester, N. Y. 


Award of a new issue of $1,200,000 
city of Rochester (N. Y.) temporary 
notes, due on March 12, 1931, has been 
made to the Lincoln Alliance Bank & 
Trust Company of Rochester at its bid of 
par for the notes to bear interest at 2.34 
per cent. The second highest tender was 
par for the notes as 2.39s, made by Salo- 
mon Brothers & Hutzler. 


Seaboard Utilities Shares Corporation 


The Seaboard Utilities Shares Corpor- 
ation reports for the period from March 
20, 1929, too Sept. 4, 1930, net gain from 
interest, dividends, and realized profits 
amounting to $1,307,379 after deduction 
for Federal taxes and expenses. Total 
surplus and reserves on Sept. 4, 1930, 
amount to $361,399, including $137,553 in 
stock dividends and after deduction for 
Oct. 1, 1930, dividend requirements of 
$197,223. Stock dividends figured on 
market value as of Sept. 4, 1929. 
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Ohio Securities News—Transactions on 
Ohio Stock Exchanges 





LEVELAND’S new 
home for its Stock Ex- 
change was formally 
dedicated on Septem- 
ber 18, when M. C. 
Harvey, president, re- 
ceived from the hands 
of E. M. Baker, a 
former president of 

the Govt’ Stock Exchange, the gavel 

which originally opened the Exchange on 

April 16, 1900. 

The new quarters, situated in the fin- 
ancial heart of Cleveland, occupy part 
of the twentieth and twenty- -first floors 
of the Union Trust Building. The large, 
well-lighted, two-story trading room is 
designed to serve the growing financial 
needs of the district. The quarters have, 
besides the trading floor, governors’ and 
secreta ’s room, executive offices, visit- 
ors’ gallery, members’ lounging room 
and lunch room, press gallery and foyer. 

The new board is two stories high and 
is operated on what is known as the 
“open book” system of trading. The 
board shows at all times the name of 
each stock listed, the amount of dividend 
paid, the months in which dividends are 
payable, the date of record and date last 
dividend was paid, the date and price of 
the last sale, the number of shares bid 
or offered, the broker, and the price bid 
or asked. A ticker capable of trans- 
mitting 360 characters a minute carries 
Cleveland quotations to member firms. 

The growth of business on the Cleve- 
land Exchange has never been s ——- 
lar, but has always been satisfactorily 
steady. From a total for the year of 
82,199 shares in 1900, trading increased 
so that by 1905 there were 432,569 shares 
traded. Following the depression of 
1907, the total for several years decreas- 
ed, but the figure for 1920 was 943,257 
shares. Last year the total of shares 
traded was 2,007,110 and the value of the 
stocks was $98,583,280. 

There are 225 issues of stocks and 
bonds listed on the Cleveland Exchange 
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and these represent companies in twenty- 
six different classifications. In fact, the 
securities listed on the local board are a 
fair cross-section of the industry and 
commerce of the district. 

One evidence of increasing interest on 
the part of industry in the Cleveland 
Stock Exchange is the large number of 
new listings which have been admitted to 
trading during the past year and a half. 
During 1929 there were 7,839,199 shares 
and so far this year there have been 
5,947,225 new shares listed. 


American Products Co. 


The American Products Company food 
and drug products, &c., reported for 
nine months ended June 30, 1930, net 
profit of $151,949 after charges and fed- 
eral taxes, equivalent after allowing for 
dividend requirements on 38,415 no-par 
shares of $2 participating preferred 
stock, to $1.18 a share on 80,000 no-par 
shares of common stock. 


Master Tire and Rubber Co. 


The Master Tire and Rubber Company, 
a managing and holding corporation, has 
purchased controlling interest in the 
Giant Tire and Rubber Company, capital- 
ization of which consists of 15,000 com- 


mon shares and 15,000 managers’ shares, 
both of no-par value. Securities were 
exchanged in the transaction. 

The Master company also controls the 
rubber firm of the Cooper Corp., of Find- 
lay, and the Falns Rubber Co., of Cuya- 
hoga Falls. 

anufacturing activities of both the 
Cooper and the Giant companies will be 
combined in me Cooper plant. 


General Fireproofing Co. 


The General Fireproofing Company, 
according to its president, George 
Brainard, is operating at 75 per cent of 
capacity and expects to continue this 
rate during the remainder of the year. 
Its new aluminum chair department, 
which reported recently a backlog of 4,- 
000 chairs, also is operating at a high 
rate. 


Paragon Refining Company 


A special meeting of stockholders of 
the Paragon Refining Company has been 
called for Sept. 29, at which time formal 
dissolution of the company will take 
place. The meeting will be in Cincinnati. 

E. 2 Edwards, president, said li ~ 
dation is progressing satisfactorily, 
that as yet it is impossible to ale a 





Week Ended Saturday, Sept. 13, 1930 


Cleveland 


STOCKS. 
Sales. High. Low. Last. 
20 Aetna Rubber .......... 5 5 5 
72 Allen Industries ........ 8% 7 7 
45 Am Multigraph ......... 34 33: 34 
400 ee Dees BA scvcose 21 21 21% 
200 Do Ps ReaeCeeesseceeses 11 11 11% 
1 Canfield Oil ............ 95 95 95 
2 Sentral National Bank.. 66 66 66 
ik £ Ferrer: 40 3h4g 38% 


135 Clark “F Perr 4 4 4 
5 Cleve & Sandusky Brew 2' 2% 2 

258 Cleveland Cliffs Iron pf. 94 

134 Cleveland Illuminating pf.111 110 11 
41 Cleve Ry ctfs of deposit. 78 78 

530 Cleveland Securities pf. ‘305 24% 21% 


5 Cleveland Fe t 

53 Cleveland Worsted ...... 8 
125 —— ‘Bookbinding. 13 12 
140 Dow Chemical .......... 69% 68 
= Electric Controller visas ae 


50 Enamel Products .... 
= Faultless Rubber 

















ange 19 
ED icankniecees % 11% ‘11 
96 iptertele ‘| Steamship 68 67 67 
10 en 10 0 
140 Kelley Island ........... 37% 37% 
Bs ora: yd  aoeeisies 5 20% 5 
arr 
= ieee oe wet Bei 
SQ aa 26% 
1 AE i ndhsciaiceniae aad 102 102 © 102 
7 Midland Bank (indorsed). = 305 
GD BR BORE nc ce sccccccce 28: 28 
5 Mohawk Rubber ........ % 8 8 
200 National Acme ......... 13 13 13 
55 National Refining ...... 27 27 27 
51 National Tile eon ll 11 
28 North Am eee 
231 Nestle-Le Mur 2 
11 OP &lL pf 101 iat 
CE EE ED cess ccencese 113 
114 Ohio Brass, B .......... 68 68 
caenntienss oneen ed 106 106 


15 Packard Electric ........ 











520 = as. B. is 15 
Se Be DE Bascccccccesee 15 15 
45 Relian ‘ute eeccccscose 32 32 
5 Republic stamp sees os 25 25 
377 Richman Bros .......... TI% 75% 
5 Robbins & , Series 1 3 3 
185 ey idee ceetenmh 2 2 2 
75 Selby Shoe .............. 13 13% 13 
66 Sherwin- Williams ....... 76 77 
it et¢arnces'nadees es 1 106 «= 106 
10 oun Glow ae.. 15 15 15 
oe ee Knee see 12 
37 Trombal Cliffs -. ovens 100: 1008 100% 
20 Un Savings & Loan..... 00 100 00 
73 Union Mortgag 2d 
148 Union Trust ............ 80 79 80 
Van Dorn Iron ......... 7 7 7 
20 Vichek Tool ............. 12 12 12 
58 Youngstown S & T pf...100% 100% 100% 
BONDS 
$3,000 Cleveland Railway 5s....100% 100% 100\% 
Columbus 
LOCAL SECURITIES 
Bid. Asked 
Akron Guarantzed oe. JWadent-oon ee a my 
Buckeye Investors . srsceseveonena TM 22 
Buckeye Steel = ns 42 
Do pf. 101 105 
Els gerne Troy Launary pf.. 100 
SOME Ob ED< 40 09-0000 91 91 
Clark MGrave ae ‘ es 
Pp «cone 100 
Col’s Coated Fabrics Pf.. eee cee + OOH - 
Col’s Coff 00 coedes ena_ie 31 
Cols RP & bee ke ees ok 250 
Do 1 Lg 110 
Do 24 pesencke cos 110% 
colimipus ES peseveesesecseedenies ‘ 
Columbus Mutual Life ins... = 
Columbus Packing pf. . Sea. chaie ae 99 
Dayton Pr & Lt 6% pf.. sees LOB%He 110 





Columbus—Continued 


LOCAL SECURITIES. 





Bid. Asked 
Dicxerson Shoe ......... 85 
oar eae . DS 31 
First -_ rer eer . 8 10 
‘ pans 90 100 
Franklin Mortgage be eeaan tis -- 30 35 
Gordon Oil ‘ éd:deqkad accom! ae 13% 
Godman Shoe ..... os Re 6a 23 
BN TE 6 s04.305.000 00 00008 971g 
Huber Mfg Co sd ake at 125 
anaes épb ies 6066 66 Ra sere 101 
Jaeger Machine pecenve 23 25 
PB OT Sree 101 105 
F& arus pf een 97 100 
E mneck 24 27 
Do pf . wes , - 100 
Maramor ‘8% pf. ; Kacald Qs 103 
Marion Steam Shovel teh ca 50 
Midland Groc pf. i deen See 95 
Midland xr DAMS GAB. cscs6s <o>0 cee 225 
Ohio Bell Tel pf “tt ....1138% 115% 
Ohio Edison 6% Lae pe adhe -100 102 
Do 7% pf. biebous ‘ 109 111 
Ohio Finance Terri Tr Tee 33% 34 
DoA.. Techie Wa aas OAPs 75 90 
Do 6% pf. sae iaaré es 100 
Ohio Power pf.. 107% 108% 
Ohio Public Service 6% ‘Pt aide 95 97 
Do 7% pf ‘ss : 107% 10814 
Ohio State Life Ins. ‘ , 
CRG WOE FORGE. 002 oc ccccccsccses 25%; 28 
Paragon a . bane ‘ 148 154% 
-s 49 52 
Pure Oil ... 19 20 
Do 6% - . . 04 97 
Do 8% pata enn er 110 112 
a Bice Car... Sa: ad 6 10 
Do ‘ bi ganna 40 43 
Schiff ae SE 2314 26% 
Do pf w. EEE See ee at ry 85 
Smith Agr Chem pemniaas cankenes® 26 
Do pf aan . 69 10 
Struthers: Wells-Titusville ......... 12 16 
DP EE .00060.p00000cb0eses SFT eTS, 100 
Seaboard Oil pf.. jubetneens ‘ 65 
Tracy Wells pf.. isan hiciaedcs 75 
Wolfe Wear-U- Weil “pf... Cee 100 
BancOhio bc sencns ae 37% 
City National Bank & Trust......... 42 
Columbus National ... eee 
Columbus Savings ............ ..310 
Huntington National ............ 302 
Market Exchange sine 610 
LAND TRUST CERTIFICATES 
Brunson Bidg Site 5s.... 98 100 
Century Bidg Site 5%s. 99 100 
Chaple-State Theatre Site 5448 -100 102 
High-Gay Realty 5s vane cee ; 
—— Bk ane Site Bs. 117103 
Lazarus sah as 
11-25 E State “st 5! er . 98 
Parcels Postotfice s te WED doa eenis 92 
Cincinnati 
STOCKS. 
Sales. High. Low. Last. 
4 American Laundry ..... 56% 54 54 
22 American Rolling Mill . 53% 52 52 
13 Garey GEM) 2 ccccccces 
, Sree 
54 City Ice and Fuel. 
Ge Be TE csevcsscccces 
466 jah a Peer rere ae 
MN OR 
ee ere 
30 Hatfield *Carapbeis 
7 Kahns partic.............. 
GEE TR dab: 6:6:8:0:0:000 
98 Paragon, B........ 
1 tor Procter & Gamble. 


79 

42 Putman Candy ...... 
145 U 8 Playing Card..... 
166 U 8 Print and Lith 


PUBLIC UTILITIES 





118 Cincinnati Gas & Elec...102% 100% 100% 
511 Cincinnati Sub Bell Tel. .101 100 
275 Cincinnati Street Ry . 42% 42 4216 
= a Un Stock Yds. 21% 21 2144 
ensaabiadeierta 107% 1 107% 
2 onie Ben re 113% 113 113 


close estimate as to what the liquidating 
value will be. Payment of a very large 
part of the total liquidating figure will 
be made within two weeks after the spe- 
cial stockholders’ meeting, he said. 








Republic Steel Corporation 


The Republic Steel Corporation has 
blown out the Trumbull blast furnace at 
Warren, Ohio, in preparation for its ex- 
pansion into the oneal furnace in the 
corporation and one of the largest in the 
world. Cost of the improvement will 
approximate $325,000. 

When completed, the furnace will have 
its daily capacity increased from 750 tons 
of pig iron to 1,000 tons. The steel and 
machine work necessary for the enlarge- 
ment have been under way for some 
time. The work is expected to be fin- 
ished and the furnace relighted by Nov 1. © 

This Warren construction is part of 
the $6,000,000 program of improvements 
and modernization put under way by Re- 
public Steel Corporation for 1930. In- 
creased operating efficiency and lower 
costs are expected to result from these 
expenditures, according to Republic offi- 
cials. 


Sparks Withington Company 


Stockholders of the Sparks Withington 
Company have approved the acquisition 
of the assets and business of the Cardon 
Phonocraft Corporation of Jackson, Mich. 
The acquisition will be accomplished 
through the exchange of stocks on the 
basis of one share of Sparks Withington 
for each three and one-half shares of 
the Cardon Company. 





Waco Aircraft Company 


The Waco Aircraft Company reports 
for six months ended June 30, 1930, net 
loss of $55,612 after expenses and 
charges. In first half of 1929, company 
reported a profit of $156,894 after 
charges, but before Federal taxes. 
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News of Foreign Securities 


}ONDON.—The stock 
market was irregular 
on Monday, with most 
of the industrials un- 
favorable to the hold- 
ers and internationals 
closing weak. 

Among the mining 
stocks Kaffirs dis- 
played most of the activity. Rio Tinto 
closed at £35%. Most of the Rhodesians 
moved downward, owing to less favorable 
American statistics. 

Little business was done at Tuesday’s 
session of the Stock Exchange, although 
toward the close several of the indus- 
trials improved. Trading was quiet in 
British Government funds. 

The weakest of the internationals were 
Columbia Graphophone and His Master’s 
Voice Gramophone. ; 

In the shipping group Argentine Navi- 
gation strengthened to 24s 9d on the re- 

rted sale of the Royal Mail’s interest 
in the company. Although the commodity 
was better at 4%d a pound, a dull ten- 
dency developed in rubber shares. The 
movements ia oils were mostly down- 
ward except Royal ‘Dutch, which closed 
higher at £30%. 

An outstanding event in the financial 
district was a fall of 15s in the price of 
Standard copper to £46 5s 7%d a ton, 
following the reduction in the export 
price in America yesterday. All Rho- 
desian mining shares were weak in sym- 
pathy. 

The following are closing | a on the 
London Stock Exchange on Sept. 16 with 
net change from prices on Sept. 9: 











Net 
Price. Chge 
"MMAIO-DUtER ...... 2 coc ccccccccccces 22s +1s 9d 
Anglo-Persian .................+. 7) - 
Brazilian Traction ............... + 
British-Amer Tobacco .......... , — 
British Celanese .............; 8s _ 
Bwana M’Kubwa ............. 12s 3d — 6d 
Cables and Wireless A........... *277 —1 
Date kecebeds oe ced iesescney *14 — 
CED « caciaescencetnsscsuenss £74 t 4 
Celanese Corp of America ..... £2 % 
EE cGelenacteccenecendeun £ ‘S 
PE cid ecaeadenncencecnnee £7 + & 
EE enc Pheer ccebenewatt 63s — 9d 
Dunlop Rubber ............... lls 3d + ™a 
Gramophone Co, Ltd ........... £34, — % 
ee Saree + ig 
mperial Tobacco .......... 96s oA, ~ Thad 
nt! Holding and Investment.. .$4 % 
nternational Nickel .......... A 14% 
London Midland Railway ...... £354 
London Underground ........ 24s ea 
Margarine Union ............... £ + 
Mexican Eagle .............. lis 1 + 3d 
| eer 9s + 3d 
EE cidtcncteonicecesedus 2 ei 
Rhodesia Con Bor.............. £144 + %& 
i ee ec cote cuenkeneta — 1% 
EE apis G4 6cee we used £30% + % 
BG TVAMSHOTE «0... ccc ccccsees £4! ; 
ee” ere 2is = 
United Havana Railway.......... £6 — % 
ET Sedetenegheaedeens 6466 .73 9d ‘ 
CD ME ccccccétenecocusece £103 — %& 


5% 
*Per cent of par. 


Indecision was the prevailing note in 
the stock market last week; prices as a 
rulé moved irregularly and within nar- 
row limits in most parts of the market. 
The amount of outside orders at the 
opening of the new account on Monday 
was disappointingly small, and the turn- 
over during the week was mainly for 
account of professional operators. 

The reason for the public’s abstention 
probably is that ordinary investors have 
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Last week.. 
Previous week. 


Year to date. 
1929 to date 


Last Week. 
British 5s ...... ‘104 103% 104 
British con. 2%s 55%@ 54% 
British 4%s 
French rentes (in 


French W. L. ( 
Paris) . 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended September 13, 1930, and for the year 1930 to date, together 
with comparative figures for the same week in 1929, was as follows: 


Same week in es wee 


N. ¥. Stock Exchange. N. ¥. Curb. 
$12,527,000 $968,000 
11,052,000 665,000 
11,468,000 1,291,000 
488,831,400 65,894,000 
464,157,700 58,061,000 
High. Lew. 
108.22 107.91 


10 Foreign Government Bonds....... 


FOREIGN GOVERNMENT SECURITIES 

Previous Week. 

@103% 104 @100 
56 @ 

.. 100% @100% 10044@100 100%4@ 93% 9374%4@ 93% 

POPS)... +0 90.10@ 89.45. 89.45@ 87.90 90.10@ 86.15 78.60@ 76.50 


in 
...101.60@101.50 102.55@101.15 102.90@100.50 105.45@104.65 


Same Week 1929. 
1014%4@101 
55 574Y%4@ 54 533%4@ 53: 


Year to Date. 








not much spare money to put into stocks, 
owing to decreased business profits and 
high taxation; also that they dislike to 
shift investments owing to the low prices 
of existing holdings. Even investors with 
available funds in hand are still inclined 
to leave their money on deposit with the 
banks, the result being that the banks 
have been large buyers of investments in 
order to employ the funds in their hands. 


Paris 


The German election results and their 
unfavorable effect on the Berlin market 
were reflected on the Bourse on Mon- 
day, causing some sharp declines. 

The money rate rose to 1 per cent for 
the midmonth settlements. 

The Bourse, however, recovered on 
Tuesday from Monday’s depression over 
the German elections. Most of the lead- 
ing stocks rallied, although the gains 
did not wholly compensate for the losses 
Monday. The recovery came despite 
discouraging reports from New York re- 
ceived during the day. The volume of 
transactions remained small. 

The Bourse remained very inactive 
last week, with its tendency irregular 
owing to the absence of any important 
transactions. 

The following are the closing prices on 
the Paris Bourse Sept. 16, with net 
change from prices on Sept. 9: 

BONDS. 
Net 
Francs. Chge. 


French Rentes 3% Perpetual.... 89.25 —.30 
ita ead.cmin cde oa ekeae 103.60 +.60 
ee ED. caccdcenenccesses 101.55 +.05 


BANKS. 
Banque de France ............. 22,200 —275 
Banque de Paris et des Pays B. 2,675 + 5 
Credit Lyonnais ............. . 3,045 + 10 
Union des Mines cxsccnsce Ee = oe 
CANAL. 
Canal Maritime de Suez.........17,350 
RAILROAD. 
Chemin de fer du Nord ......... 2,360 — 35 
MINES. 
Mines de Courrieres ............ 1,348 — 27 
i tied abide sks eeu Ses 1164 — 8 
Soc Miniere et Metal de Penar. 787 + 2 
PUBLIC UTILITIES. 
Cie Generale d’Electricite....... 3,325 + 65 
Soc Lyonnaise des. Eaux........ 2,955 45 
Cie Francaise des Proc Th-H... 818 — 12 
Union d’Electricite ............. 1,226 — 24 
INDUSTRIALS. 
Trefileries & Laminoirs du Hav 2,160 + 5 
Societe Andre Citroen........... 821 + 37 
Ste Francaise Ford ............. + 7 
Soty. oy es aepeerrner’ — 19 
ean ew tnt neeekseeecin 2,835 — 30 
es 1,699 — 6 
Etablissements Kuhlmann ...... 847 — 42 
Galeries Lafayette .............. 164 és 
OIL. 
SU ED .intds0ccaredsaieauan 3,770 + 20 
Berlin 


Boerse circles. were completely taken 
by surprise over the outcome of the elec- 
tions and consequently Monday’s stock 
market was an easy prey to bearish at- 
tacks, although the tendency cannot be 
termed panicky, and was due more to 
complete absence of buying orders than 
to the volume of offerings, which was 
moderate. Nevertheless, prices declined 
all along the line, with losses ranging 
from 2 to 23 points. 

Salzdetfurth among the potashes was 
the greatest loser of the day, dropping 


23 points, followed by Westeregeln, 17, 
and Ashorslebon, 15 points. 

Dye Trust also lost considerably, being 
offered at 9 points lower. Reichsbank 
shares declined 15 points. Polyphon- 
werke, Rudolf Karstadt, artificial silks, 
celanese, gas holding companies, the 
mining group and rubber shares also 
were considerably weaker. Interventions 
through leading banks during the second 
hour brought the downward movement to 
a standstill and the Boerse closed partly 
recovered. 

Calm reigned at Tuesday’s session of 
the Boerse which apparently had over- 
come Monday’s nervousness and most 
issues were able to recover part of Mon- 
day’s losses when speculators sought to 
cover blank sales. 

The potashes, electricals, Dye Trust, 
the machinery group, Polyphon and Bem- 
berg of the artificial silks were espe- 
cially improved, while advances among 
the mining group did not exceed one 


int. 

The following prices show the opening 
on the Berlin Stock Exchange on Sept. 
17, with net change from prices on 
Sept. 10: 


Per Net 

Cent. Dol. Ch’ge. 
Berliner Handels ......... ior 33.26 — 3% 
Commerzbank ............ 1 30.34 —1 
Darmstaedter Bank....... 177 03=—s 442.18 — 4 
Deutsche Disconto Bank. .121 28.92 — 1 
Dresdner Bank ........... 121% 28.98 — 
ak ann keen 2. 57.06 — 
> . Rees ee 148 .22 — 3% 
ES A OS 89 21.18 ‘a 
German General Electric..134 31.89 — 3 
Rea 138% 33.02 — 3 
Rhein West Elect......... 169% 40.34 — 
Siemens & Halske.........190% 45.34 — 4% 
OM dds c0n cn sneae 129% 30.76 — 5 
Harpen Mining ........... 98 23.32 — 3% 
CD. oetoha da bend esses ee 75 17.91 — 2 
United Steel Works....... 7 17.97 — 2 
Salzdetfurth Potash ...... 32014 76.28 — 64 
Mannesmann Tubes ...... 81 19.40 — i 
Hamburg-American Line.. 88% 20.97 — 2 


Frankfort-on-Main closing prices on 
Sept. 16: 


(Evening Exchange.) 


Per Cent 

of Par. 
German Railways 7% pf................. 93 
eo wan ca bnaecus ens se cee 240 
SE anak kee s ied at 6 aedte nee aaa 135 
Siemens & Halske (14) ................. 190 
Gelsenkirchen Mining “Y8) .............-. 108 
North German Lloyd (8)...............-- 89 
Frankfort Mortgage Bank (10).......... 161 
Metaligeselischaft (8) ..........-..-.-++: 102 
Otavi i Ce wccacgceaseensseseapae *36 
ET @ Paseo Geares (24)... .. 0.22. ccccee 148 

*R. M. per share of £1 par. 


Vienna 


The following cable was received from 
the Vienna Chamber of Commerce: 

“Preliminary accounts of government 
expenditure and revenue covering the 
first half of the year show the revenue 
2,380,000 schillings short of current ex- 
penditure. Adding thereto disburse- 
ments for productive purpose, the total 
deficit is found to be somewhat over 
86,000,000 schillings. Though this result 
is less favorable than for the correspond- 
ing period last year, no pessimistic con- 
clusions are warranted therefrom. 

“Considerable payments, especially for 
purchases made by the tobacco monop- 
oly, were due the first half of the year, 
while experience shows the revenue to be 
always larger the second half of the 
year, which, therefore, according to re- 
liable estimates, is likely to close with 


substantial surplus of revenue over cur- 


rent expenditure. 


“Statistics of institutions accepting 
savings deposits shew Vienna deposits 
to have grown in August 9,600,000 schii- 
lings, while the increase in July amount- 
ed to 1,900,000 only. The small amount 
of rise in July was due to the subscrip- 
tion investment loan taking place then. 

“As far as ascertainable, business of 
the Vienna Fair was substantially better 
than expected, being in many branches 
above the average for preceding years.” 

The following are closing prices on the 
Vienna Stock Exchange on Sept. 16: 

Sch. 


Dol. 
Escompte Gesellschaft 159.0 2.23 
Credit Anstalt ....... 47.5 6.65 
Mereureemk .......... ; 20.3 2.84 
Wiener Bank Verein. 17.8 2.49 
Saree “s 24.8 3.47 
wake At ee eee 5.0 70 
A aaa . 22.0 3.08 
ARNE ; 4.4 .62 
Staatsbahn Cantons 31.3 4.38 
as ee 178.5 24.99 

Italy 


The following are prices of important 
Italian shares on Sept. 16, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 


BANKS. 
Bid. Asked. 
Banca d'Italia .......... j .. 94% 94%, 
Banca Commerciale Italiana 7344 74) 


Banca d’America d’Italiana and 





Ameritalia (stamped) ....... . 9% 9 
Credito Italiano .. . peewee - 401% 41%, 
PUBLIC UTILITIES 
I 5-6 5 9\8'4n 40's 14% 15} 
Adriatic Elec rai 1i* 118 
ERS ; . B% 94 
Italian Edison aes . 3544 364 
Lombard Electric ...... . . 32% 3314 
Sep Meectric ............. ese Ce 64, 
Terni Electric .......... - 20% 20% 

a ia 4% 5 
INDUSTRIALS 
IE sis ara gigige seovatess ‘ 41 4%, 
Ernesto-Breda .......... ' 6" 6 
Fiat Motors ........... ; 13% 14% 
Isotta Fraschini ........ — gi 
Montecatini ............. . 10% 11 
Navigazione Generale Italian . 26° 26% 
40%, 411 


Pirelli Rubber ........ 


Consolidated Railroads of Cuba 


The annual report of Consolidated 
Railroads of Cuba, for the fiscal yea 
ended June 30, 1930, shows net surplus 
of $355,092, an increase of $168,629 over 
the net surplus reported for the previous 
year. Income from dividends on stock 
owned, interest and the income from 
securities amounted to $2,789,961 from 
which there was deducted administrative 
and general expenses, leaving net income 
of $2,754,971. Current cash is shown as 
$739,388, which when added to the $591,- 
035 invested in marketable securities, 
make a total of $1,330,423, an increase 
of $212,489 over current cash in the pre- 
vious year. Total current assets 
amounted to $4,056,530 against total cur- 
rent liabilities of only $610,508. 

The total cash of Consolidated Rail- 
roads of Cuba and its subsidiaries, the 
Cuba Railroad Company and the Cuba 
Northern Railways Company, as of June 
30, 1930, including the special funds for 
dividends on the preferred stocks plus 
marketable securities, amounted to $13,- 
528,200. This is $2,036,399 more than 
the total shown last year when there 
were no marketable securities. 

An improvement in the combined op- 
erating ratio of subsidiaries was effected 
during the year, the percentage being 
63.21 as against 61.92 for the fiscal year 
ended June 30, 1929. Combined railway 
operating revenues of subsidiaries de- 
clined, amounting to $16,095,645, or 
$4,349,266 less than the $20,444,912 re- 
ported for the previous year. 

Total investments of Consolidated Rail- 
roads of Cuba in stocks of subsidiary 
companies are carried on the books at 
$49,495,522. The company holds 500,000 
shares of common stock of the Cuba 
Railroad Company, figured at $30,877,- 
of Cuba Northern Railways Company, 
figured at $18,617,793. E 


Yokohama Specie Bank 


The Yokohama Specie Bank reports 
for the six months ended on June 30 a 
net profit of 7,121,818 yen after provi- 
sion for bad and doubtful debts, rebates 
on bills and other charges. Together 
with the balance of 6,231,848 yen car- 
ried forward on Dec. 31, this sum made 
available for distribution 13,353,666 yen. 
The amount was divided as follows: To 
reserve fund 2,000,000 yen, the semi- 
annual dividend of 5 yen a share on 
1,000,000 shares 5,000,000 yen, leaving a 
balance of 6,353,666 yen carried forward. 
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Regular. 
Com . Pe- Pay- 
pany. as ah ee | oo Pe- Pay- Hars. of 
Abercrom & F pf ecord. c Rate. riod. able. R 
Aeolian Co pf.’......: 2.93 @ On. 1 Se 2 | Geen SE $1.50 ae ge Company. aoe ce a 
aa NE sabe 8 — 2 = & Cream of wee. (iii $1.50 q Sep. 30 co. 3 Inland P & L 7% pf.. 9 ae. ee Company Pe- Pay- Hars. of 
a. fae we ct. 1 Sep. 8 Cream of Wheat........ Q Oct. . Integrity Tr (P ..$1.75 Q Oct. 1 Sep. 15 ay. Rate. riod. abi s. 0 
Aetna Rubber pf. ...... $1.75 Q Oct. 1 rowell Publish : : ct. 1 Sep. 22 I . | Spree $1 p. lo Newman Mfg ; e. Record 
Ses a ee ee Sep. 15 | Crown Cork Int, eet T5e Q Sep. 24 Sep. 15 | Inter Hy Blee A... Q Qet’ 1 Sep. 30 | Newmont Mining’. ‘Oe 2 St 2 Se 3 
Agricultural Ins.......... 781 @ Oct 1 Sep. 26 Ser Seer. ae g Oct. “1 Sep. 18 | Int a A @ Oct. 15 Bep 20 | Niag Falls Sm & Ret A. bbc Q -— = = 30 
Air-Way El App eecccccecs c Q Oct. 15 Se 30 ‘orste A 2 . ep. 15 Do 7% J Q Oct. 15 § a4 0 B hoa ++ ic 1 Sep. 25 
pf.....$1.75 P B --25¢ Q Oct. 15 Oct e.. - 7 5 Sep. 25 | Niag Wire Weav........37 a5e Q Oct. 1 Sep. 25 
Alaska S S @ Oct. 1 fp. | Geet ............. 25¢ ct. 4 | Int Pa & P $1.75 Q Oct. 15 Sep. 25 g Wire Weav... : Sep. 25 
vane eRe $1.50 ‘ Do sce tere Q Oct. 15 Oct. r 6% Pie... 1.! So oo ae Do $3 p -+++-BTe Q Oct. 1S ; 
Alliance Paper hate ative & Oct, 5 sek: a2 | Grystalite Pr 1% pe... "82 Q Dec. 31. Dec. 20 nae done SHES S Oct: 18 seb: 38 Ninth Bk & ‘Tr (Phiia ‘the Q Get. 1 Sep. 1s 
jance Investment ..... 20c Q Oct. 1 aa * Cuneo Press pf..... e” 9 Sep. 30 Sep. 20 — Superpower aa aa 25¢ Q met 2 Sep 25 Nipissing XT (Phila). sae Q Oct. 1 Sep. 20 
ECE: . Do 61%% ec Nov. 1 O St & ee = 1 Sep. 15 Ne ‘ vee ee Q Oct. s 3 
allied Motor nds pf..... $1 > Oct. i Sep. 23 a Faxon Strs ee ES } ng 15 aa % — ra A ee arige 8 Oct ib Sep be Ne yy eee ie Q Oct 7 ro 3 
eae Met , , avenport zon Strs..... ; on. 30 Gan. 3 | Taterelate tna, . ee $1.95 I = a 26 (Brid r : 
‘2 = Shoe & Fd 30¢ Q Oct. 1 Sep. 25 os Mills. .50 P Interstate 5 Q Nov. 1 Oct Dg gy sees 
opera 60c eee ¢ Q Oct. 15 Oct. — age et. 17 | Nor Sh Gas .++$1.50 Q Sep. 30 Se 
am y eo + aan Pree. ats q sep 4 po = Dayton Pi Lt pe yee: $1.75 8 Oct 1 Sep. RB wean - ee ae Phas 21, ¢ a : Seb . Northn Mex , Pe taal Q Oct. 1 ee. * 
Am Dist Tel (N J) .15¢ Q Oct. 1 Sep. 15 | D ock Oil $7 pf....3178 Q Oct. 25 Se 0 | Dow es mt) pf..31-50 @ Oct. 1 Bep 26 Pe ats t spares asssnes 1.7 
$1 re) empster Mill Oct. 25 Sep. 30 m pf A..... $1.75 Pp. 26 | Northern N -+ $1.75 Q Oct. 1 Sep. 26 
am Fruit an: 5 @ Oct. 15 Sep. 1s | Detroit Bankers ee sok slabe Q Sep. 30 Sep. 20 Inves , oe 31:75 @ Oct. 1 Sep. 1s | Nor pt i rel gem @ Ost. 1s Sep. 30 
Am Gas & Elec @ Oct: 18 Sep. 15 | Detroit Elec pf A.......52%¢ Q Oct. ep. 20 | Do 2d pf........ S St 1 et we | Poraeatt’ Ewe (Del) B..28 ia Ss 
siete Q Oct. | Detroit Steel Prod. . ct. 1 Sep. 20 eames es $1.50 Oct a | ete Ei BAe 
alt ees Wee gies taniatl ss i Réte ie ae en eseeee 31:50 @ Oct. 1 Sep. 20 | Ogden’? Pharmacal "....-$1 @ Oct. 1 Sep. 20 
Am Maize =< gga 8 Oct a Sep. 15 eA epemaaae © Q Oct. 1 — 4 tnseteee of PoaE TS tos Q Oct. 1 Sep. 20 | Ohio P at gy weneder™ eee 30c Q Sep. 30 Sep 30 
Am Nat Gas 3d ‘pf.... ize @ Sen. eo cee | Dek pee. 22IIET aS @ Ost 1 Sep. 20 lows el 19 pf A... ride M Oct. 1 Sep. 25 | “Do pr” Live & is 3 
tame ti” be Q Oct. 1 Sep. 22 Beas ia! Ch pf A... $3.50 SA Sep. ep. 20 Iowa South Util 79 ..-$1.75 Q Sep. 30 Sep. 15 ° o pf a4 ensues $1.50 Q Oct. 1 Sep. 15 
Am Pub Ser 1% pf.-..-Si75 @ Oc. 1 Seb. a Dom Glass teciees oneea abe Q Oct, 20 Sen” 30 Do 644% pf pf..$1.75 Q Oct. 1 Sep. 13 | Pacific Inbenn Assoc...’ *.50e Q Oct. 1 Sep. 15 
siete, ‘. . rita - 91.02% a | ic In ite ° Se 5 
Am Rolling Mills......... cg oo ; Sep. 15 Do pf =o ie Q Oct. 1 Sep. 15 we "ot SPREE Rp Ia Ye $ Oct 1 Sep. 13 | Pac Iaveat iat Be secee MS @ Oct. 1 Sep. i: 
eee 1.50 Q Oct 5 sep 30 | Dona, Ine, ist ‘pf. 2°22: : g Oct. 1 Sep. 15 isan’ "reek "6 Tas ise 6 Ot. 2 Be Do 2d pe p He @ Oct. 1 Sep is 
eS 75¢ Oct. - 15 | DOA ........ ep. 30 Sep. 20 ree SS $1 : p. 20 | Pac Lighting 6% pf..... 50 Q Oct. 1 Sep. 15 
fe Sete atten oR S| SEB | DBD Brie 9 SB eS 8 | attls cos te ge eB | Be slentnd en Bi eg os ee 
Bo ae . oe ROD " ep. Ne s _ = > Cl B. Pp. 15 Sep 
eves HE 9 ot 8 oe provers iai Bic (chi). S299 @ Oct} Sep. 20 fe B Sere pee ais Ok °C Bek 8 | pa Se BE Gaaitioras sie @ ae ee 
Angite- -Norcross, Ltd ..... Q Oct. 1 Sep. 22 Seca F & Sav sper i Q Oct. 1 = = pf popes Q Oct. 1 Sep. 23 Park = a (iaritora)"B Q Oct. [oa 3 
* mepecmtereteg $1 SA Sep. 15 Aug. 31 - am (J H) & Co....$1.50 . Sep. 30 Joliet Ye Ch seseseee $2 Q Oct. 1 Sep. 23 | aterson (N J) Nat Bk... ct. 1 Sep. 9 
Beas naka ist Q Oct. 1 Sep. 20 i eer Sep. 23 | Pearl Mi .--$3 Q Oct. 18 j 
Anglo-Cai Trust (S F). SA Sep. 15 Aug. 31 i oe es QO P. Kalam Stov 5 Q Oct. 6 Sep. 26 rl Market Bk & Tr == 
¥ ct. 1 Sep. ee $1.12% Pp. 26 | (Cincinnsg 
sreatiaies Oc 9 oe tie S| eae ge BR 9 oS o ab B | Raum Sera et gin Shia & Sa ok Be | poeta cement i. ge @ Sat BR 
ott Pl ATI © Q Oct. b agle Whee & Stor... 41. ct. 15 Sep. 22 eRe. <p 2 < c | Penn Federal ..........§1. ct. 1 Sep. 20 
ASCO sé gia 3 Sk te | Bae Beinn cs, Sg ber ot eB | Be a age $ Se 8 get 2 | Pee ee oi oe ae g oa: tase ie 
; po ee , = i ; Gs -y bed c oO Stet cietaes . ep. 15 
are fe oe RAE GT | ae SO BP BS BEB | Beat eS PEER) Bato RR GS Te 
tau tae tees sc Q Oct. 1 Sep. 20 ie x Pr 8% pf..... Se o~ ae ~ 20 | Kent’y Rock Ageen.: "75 @ Oct. 1 Sep. 15 | Penn W's $6.60 pf......55¢ M Oct. a 
ee eee eee j eee ‘J ” “” = 4 * | : 1 Se 5 20 
Assoc Tel & Tel, A Stet iaen| & ees x $1.75 Q Oct ep. 15 | King Royalty pf ”40e Q Oct. 1 Sep. 15 | Peoples Gas le’ D......$125 Q 0 P 
Se RS: $1 Q Oct. 1 Se © 6%% pf....... ct. 1 Sep. 15 Ki | SO Q Sep. 30 2 eoples Gas Lt & ct. 1 Sep. 27 
prea! Pp. 16 | Do 6% .. .$1.62% Q Oct gach Co ....... P Sep. 15 | P C....-..$2 Q O 3 
ai veReamed 1 © 6% pf.... - 1 Sep. 1 sees eoples N ct. 17 Oct. § 
pe i pple $1.75 Q oct. i Sep, ie Edison ‘Bros __ RES: B5e Q Oct. 20 Sep. is Knapp- . ee @ Oct. i sep. 19 | Peoples Ptr (Pitts) abe 7S i a 
Atias ‘Stdres Gi oisccan Q Oct. 1 Sep. 16 | Electric P City Dairy pf.1%% Q Oct. 1 Sep. 30 | Knickerb Ins (N Y) Q Oct. 1 Sep. 15 | Petrol Corp of Am’ NILES2 Q Oct a 2 
pee eee ’ 5 = ae p 2 ol 3 - 1 Sep. 16 
Austin Nat Bk (Chi 7c Q Oct. 1 Sep. 15 ic Power & Lt 35¢ Q N ep. 15 Do pf Q Nov. 1 Oct. 20 trol Corp of Am..... 37%c Q p. 16 
“Saige: $2 Q Oc Do full paid. ov. 1 Oc. 14 | La Selle Bat Ou 45 20 Phila Co 6% pf 2! Sep. 30 Sep. 22 
Automobile Fin t. 1 Sep. 26 Do 70% Q Nov. 1 O La Salle Ext U pf 5 ct. 15 Oct. 14 | Pt aS $1.50 SA Oct 
Do new ae Q Oct. 15 Sep. 30 | Elgin-Sweeper pr pf Q Nov. ct. 11 | Land Title Bidg........ $1.75 Q Oct. i Sep. 20 | Phila Rap Transit....... 30 "25 Sep. 3¢ 
Rive oe. gin-Sweeper ov. 1 Oct. 11 | re $1 s 20 | Phila Rap Trans -30¢ Q Oct. 15 Sep. 30 
B-G Sand Shops p a ere Empire Tr aa cae = 3 Oct.” 1 Sep. 20 m2 Nat Bic COs ng $1 3 an. > Sep. 10 | Do pf ap OE «0-2 se & Oct. 31 Oct. 15 
Sanere Shave < orp......14%4% Q Oct i — > Empire Tr (N Y)........ oc 6 _ 1 Sep. 30 Lawyers T 4 (Ra 80c Q Oct 1 Sep. 30 Dine ip Morris & Co.......25¢ Q = ; Of. 3 
Balaban & Kats.......... tse Q Sep. 27 Sep. 15 airfield Trust (Fairticia, >. 2 Sep. 19 | Lowers Tran). 20777 $3 Q Oct. 1 Sep aE $7 2 ‘Soe @ Oct. 10 Sep. 30 
homdeeemeee © 2 mee € Bay Rane tues ce Q Sep. 15 § Lawyers Westchester M_ Q Sep. 30 Sep. 25 | Pitts fy eens S0c Q Oct. 1 Sep. 15 
mich 6: Baarnees _— Q Oct. 1 Sep. 22 ow er Candy Sh...... 25e Q Oct. 1 Sep. 3 &*T (W Plains) M oe eae & Bol........35¢ Q Oct. 15 a = 
born) .. 7 een See ioaces eats Q Oct. : Leland ‘Elec .............5 et. 1 Sep. 17 | Port Morris SLLLaTige Q Oct! “1 Sep: 20 
Maen .e Sep. 25 arr Alpaca ....... - 1 Sep. 15 | L seeeseese SC Q Sep. ; ort Morris Bank ct. 1 Sep. 20 
Banke of War risi 2.78 Q Oct “Sep. 20 | Ferro Enamel” Vege @ Bee a0 Seb 29 | Hinge A Prod’ pf... .8i90 Sep: 99 Sep: ao | ras Lamberts: og @ ett Bop i 
a TE Ae oe ee namel part A......$1 @ Sep. 30 Sep. fag Eee eseeiaen 50 Q Oct. 1 Sep. 19 | Premier Gold Mining...” ite G Sep. 1. 
Bankers Sec | ..15¢ Q Sep. 30 Sep. 15 Fidelity & Deposit...... $2.25 Q Sep. 30 — 20 ee renee * -B5¢ Q Dec. 1 Nov. 15 _ ~roj Gold Mining...... é @ Oct. 4 Sep 
mip tek S : ; Serer, 4 ; 2 Sep. 16 
Do pt pf... 75e Q Oct. 15 Sep. 30 (ikea Nat Bk & Trust ep. 17 | Lion Oil Ref. 21%, Q Oct. 1 Sep. 16 Soe - & Gamble 8% pf..$2 Q Oct. 15 S p. 16 
Bankers Trust (Li ‘15¢ Q Oct. 15 Sep. 30 | F oan CME) ..55.... $2.50 Q O a anaanatel emt spanaete © Q Oat. 27 Sep. 29 ovidence Gas Co........30c aoe 
ttle idelity Tr . oe oe ee 1. $2 9 | Prov & Wore Q Oct. 1 Aug. 15 
an cs a Ge Reape ras ost {Detroit}... Ge 8 Oct. 1 Sep. 20 Locometive Firebes .. .50e 3 on i oem 15 | Provident Sor 64 ee @ Sep. 30 Sep. 10 
Belt BR © cca ta Q Get: “1 2 "Bo Av Invest A: G On 1 oe | toe — ig 2 . ae eo $1.62% Q Sep. 30 Sep. 22 
ea Ot. 1. nema OG Sep. 2: tam te . 3° Oct. 1 Sep. 25 | Rep acking ...........50e Q Oct. = 
So Putasse Cotenne > 75¢ Q Oct tee Cos eweavens oe ct. 1 Sep. 25 L .. Se 25 | Rep Fin & Inv, A.. < ct. 1 Sep. 20 
Benson & Hedges, “Lia, nhacen mm tt ittna -- = {Sera Phi sis sot BGS | at cer eniru Vige Q Sep. 30 Sep. 15 
Bewwly Siaie RE ee 5 Q Oct. 1 Sep. 20 wR ee % Q Oct. Lynch Corp ...... seed Q Oct. 1 Sep. 13 | ie © Stix - ay Gds Ist pf.$1.75 Oct ep 15 
ron Sav Bank ss inance Co of Am A..... 20c Q Oct. 15 on. : Mazin (1) & Co........ Pr Q Nov.15 Nov. 5 2 Ser ee $1.75 $ Oct : - 15 
Biektord's, tae 50 Q Sep. 30 Sep. 30 i ee ....20€ Q Oct. 15 Oct. 4 Mah Coal R R....-... s19'h0 Q Oct. 15 Sep. 30 | Rich's, Inc, pf........ @ Ge Sep. 15 
 gpellepellentemme Q Oct. 1 Sep. 20 Fink ~~ Sat 43%c Q Oct. 15 : Man Ry 7% gtd.....!.- ‘50 Q Nov. 1 Oct. 15 | Richfield Oil Co pf t. 1 Sep. 15 
Birmingham ag ee 8 Oct. 1 Sep. 20 First yo Rg = ee $3.50 SA Sep. 2 s sone Trust (Buffy. ss g Oct 1 Sep. i9 | ae Bros ... ¢ | aig : Oct. 4 
ct. 1 Sep. 12 | First & Merch Nat Bank 5c ¢ , aritime Tel & T 7% pf.17! Sep. 25 Sep. 2 itter Dental y Sep. 20 
Black | , Se a NaS 50 g Oct 1 Sep. 3 Fis | & Merch Nat Bank Q Oct. 1 Sep. 16 | Marlin- aE 7% pf.17% c Q Oct 1 Sep. 15. | Riverside | Bilk ae ez Get 1 Sep 20 
Cisenennwd : be dbceccasecs oy ik i % t  pf.$1 pe 7 
Boe iii Gg @ Sen. 30 Ben ae wisest ik tied. 07. Ge Q Oct. 1 Sep. 20 | Mascot ON me Pt: ae 8 Oct. 1 Sep. 13 ets Gee ee Wat % 6 Od. 1 Bees 
ae ig wcadunaee ae Q Oct. 1 Sep. 17 — Nat Bank (Atlanta, Q Oct. 1 Sep. 15 MacMarr Stores pt... g'4s 9 Sep 25 Sep. 4 } mi. pf imantic ig Ng ; 
wc eceecccccccces ct ecesccccescsce Meese McC -$1.7¢ ct. 1s ockwo wie ft ict. Sep. 
Do 24 pt B.000200. sige Q Oct. i Sep. it | First Nat Bk Boston! de Q Oct: 1 Sep. it Mccall Corp eg tage @ Nav. 1 Oct 20 | Rockwood & Go pis $2 Q Oct 1 Sep. 20 
Boston theraia-trav aa ct. 1 Sep. 17 | First N , Cicero. ...$1.50 Q Oct. 1 § a + eapnneed Oil... .. $3 F ct. 1 Sep. 26 | St Law Corp, A. 50. ct. 1 Sep. 15 
Blvd T ....-40¢ Q Oct. 1 Sep. at Bk (Dallas). . .60 F ep. 30 efi .$1.50 Q Oct. 15 Se | St Law P Mills pf......$1 le Q Oct. 15 Sep. 30 
Saontrve Tooaaaen See Soe 2s } Sep. is First Nat Bk En'wood. $4 Q Sep. 30 Sep. +} MeGraw Elec ..... ities be g Oct. 15 Sep. 30 | Saranac Ba Q Oct. 7 = 
Bee Pe wed cet 1.75 Q a 3 oe | | ee 2 oe OS oe | cnn 4 ee """50e Q on + ae. @ | geranton ' Bi ee opto $1.75 Q Oct. i Sep 13 
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PE: . ' ae 7 | s pf........$2 Q Oct. 1 
Canal Con (Del) 25c Q Oct. 15 Sep. 30 | red F)Const pf.$3.50 SA Oct p. 15 Mi B) we neeeeeeeees 75c Q Oct So & Atl Tel... , . 
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Geet Rees Bt Feed... sire Q Oct. 1 Sep. 20 | Guardian Inv $7 TOUD.. . «. c Q Sep. 30 Sep. D C) $ . Ct iano! pee Pe |. Oct. 15 Oct. 4 
Cleve Dairy TL Soee 13 g Oct 20 a. 36 | rc pf. $ Q Oct 1 Sep. 15 Q Oct. 1 Sep = | Swift & Co old.............$2 3 Cet. : Sep. 10 
johen (Dan) Co (Cinn)..4 ep. Do $3 pf et. 1 Sep. 15 ee Sep. ele . ep 
Colts Pat Q Oct. 1 Sep. 15 75e Q Oct. 1 = F | ; 
Gol Tr (Waterbury)... ‘oe e-S 8 -S Guard Pub Uti ine Tr we the & Oct. i Sep. 15 io pf (Son ime al Continued on Page 526 
ee eeeee e a — 
eee’ 6 at Ta S| We ae ee te wat Gan eg 0000007 S Set ah SEP re 
Elec $7 pf. — enk é i ne 31%c Q Oct. 1 Se National Casket .........82 SA Nov. 15 Oct. 31 DIVIDENDS 
Combined Miolag in)... soe Q Qct. 1 Sep. 20 | Guarant F Ce (Gove).....-33 @ Oa. 3 Sep. i9 BS Sore 75 Q Sep. > = : 
Commerce Tr & Sav Bk p. 15 ....... Gulf ..$1.50 Q Oct. 15 Sep. y Bk (Cleve)...... $2 O > 2 | 
CCfoteday Te” SY BK ag oc. 1 sep. 90 | SDe eT ae 2 ee a | Nat Soreen eoriey 5 <--ite @ Oct: i Sep 3p United Shoe Machinery Corporation 
craaeagcrssgit @ Oct. 2 Sep. 90 | Do Be og : Sen. 
Commonwealth (N O).., .50e Q Sep. 30 Sep. 19 Hahn bet ages wate ~ al a Q Oct. 1 Sep. 4 a Beak (Bos) .75¢ 3 Oct. i Se = “ian Dieateaee ot this Corporation have de- 
bd cago) .... $1.50 amilton Cot cv pf ; vag Sep. 22 New Eng Eauity pf..... %e Q Oct. 15 S ared a dividend of 37% cents per sha 
Community Tel pt pf.....5 Q Oct. 1 Sep. 20 | Harris T AE 50c Q Oct. 1 S 5 ng Equity pf........ $2 5 Sep. 30 | the Preferred capit : r Se aa 
pf..... 50e Q Oct s T & S Bk (Chi). ep. 15 | New Eng Fi Q Oct. 1 Sep. declar i capital stock. They have als 
Conley Tank Car pf ct. 1 Sep. 20 | Hartford Fire .$4 Q Oct. 1 Sep. 16 | N eer ee es 25¢ Q Oct a eclared a dividend ‘ : ao oe 
‘ | Hartford Fire Ins........ . ct. 1 Sep. 19 he C end of $1.62% per shar 
Conn Gen Life Ins @ Sep. 30 Sep. 20 | Hawley P & P ist ‘50¢ Q Oct. 1 Se ee eer * $1.50 Q O e the Common capital s ean 
t pf. ..$1.75 p. 15 | N Hampshire Fi ct. 1 Sep. 12 “eae capital stock. The divid 
a 2 Q Oct. 1 Sep. 15 ao st p Q Oct. 1 Sep. 20 NH j re Ins....40¢ Q Oct. 1 both Preferred and C vidends on 
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nm + ag le ta 50c 3 Oct. i on a Do pf ($100 par) ¢ = 30 Sep. 15 | New icomen ‘ ae Q Sep. 30 Sep. 20 CHARLES G “es mn a See 
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oe DF Fann se & Sa. i oe ie | inoonel Oe Q Oct. 1 Se or & Whee. .§2.25 > = 
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Sant alee pte i “ibe Q Get. 1 Sop. 18 | imperial BE of Can, gt § Oct 1 Sm 28 | NY Genteal i c--------482 @ Nov. 1 Sep. 20 | 4, A quarterly dividend of IY, per cent will 
erase , Oct. cate py aasa ae ; . ewark Tel gee ep. 19 e paid on the 6 'e ; 
a... ee GS Oct. 1 Sep. 15 MEE ceagidccnncecwnesd ee M Sep. 30 Sep. 25 | Newber Ped ga $1.50 Q Oct. 10 Sep. 30 P n the 6 per cent Cumulative Preferred 
I 1 Sep. 15 tatesand On M Sep. 30 Sep. 25 TY J) Realty Pp. 3 stock on Sept. 30th 
pe on Tod....... $1 Q Oct. 1 Sep. 20 pen eaaapene 1.62% Q Nov. 1 Oct. 16 Sept. 20th P THE - a of record 
aden wa yen Q Nov. 1 Oct. 16 RUE - ERAL TIRE * 
BBER COMPANY, Akron Ohio. 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 





FOREIGN GOVERNMENT—BONDS 
Key. Bid. Offer. 
3 Austrian Fed. 6s (per 

1 000) 10% 


ll 


) 
Belg. Restor’n 5s (1,000 fes.). 
remium 5% (1,000 fes.). 
Brazil Govt. 4s, 1889 (p. £20). 


Do 4¥ 
Czech. Prem. 4%s (M kr.).... 
Czech. Flour Loan 6s (M kr.). 28 
 & 5s, 1919 255 


5s, 1 255 
Finnish Govt. 1918(14 fnmks.) Eth 
French Govt. 4s,'17 (fcs.1,000) 

Do 5s (Vict.) (Der fes. 1,000) 39 
French Loan 6s, 20 
French Prem. 5s, Ui 920 
Brit. Fund 4s, March 1960-90. 89 
Brit. Nat. W. L. 5s, 
Brit. Vict. 4s, Sept., 
Brit. Genesis, 2 
Greek Govt 5%. 
German Govt. MW ijuidation La. 

GO. rm. w. o. dr. rt 1% 


Wwewnrn 


wVeouws 


Kommunal Liquid 
. w. dr. rts. (rm. 100).. 68 
Do w. o. dr. rts. (rm. 1,000). 27% 
German Forced Loan aes, 
922 (m. 000) . 


Hungarian gold rentes, pre- 
war, including cpn., 76-80. 
Hungarian g. rentes, pre-war 


Hungarian War Ln. 

6s (per kr. 1,000, 
Italian 5% Cons. (lire 1,000). 
Norway 6s, 1920-70 (kroner).. 


Poland 6% 1940 ($100). 

Polish 5% cv. Ln. (100 zloty). 
Rumanian Reconst. 5s, 1920.. 
a) 4% Rentes, 1894 (M. 


ru 
Russ. War Ln. s (Mru.).. 1 
on ecenaky berty Loan 


“ ww B® wnw Sue Cwonwew w 


ww Wwuwew 


FOREIGN BANKS—STOCKS 


AUSTRIA: 
Credit Anstalt .. 
Do (per sch. sh.) 
Lower Austrian Disc. 
sh.), new 
Wiener Bank Verein 


Www wee 


ngue ‘de Paris et des P. B.104 
2 be t Lyonnais 11 


a. HEE 

Bavarian Vereinsbk. (100 
Commerz und Pr.Bk.(100 
Darmstaedter Bank (100 


Dresdner Bank periern Ac 
Reichsbank (100 rm.)......... 


OS WO te HOt KOKO 


HUNGARY: 
3 Hungarian Discount & Ex. 
Bank (pengo share) 
ITALY: 
3 =onee d’Amer. d'Italia (un- 
stpd. sh. or lire) (100)..... 4% 4% 
3 Do stpd. “Ameritalia’’.. a 10 


FOREIGN IND. AND MISC.—STOCKS 
Avere 
3 AG. Union 
Gen. El.) sch. 
FRANCE 
3 Ford ¥ ‘France me. br. sh.).. 
3 Nord R. R.. 
GERMANY: 
E. G. com. (100 rm.). 
Pord Motors of Germany. . 
Hansa S. 


(Avan. -Ger. 
sh. 


v4 Davbon (rm. 200) 
Kacstaat (rm. 100) .... 
Nor. — sooye (rm. 

Do ( 100) 


3 
3 
3 
2 
3 
3 
3 
2 


HUNGA RY: 
3 Rima Murany Steel (pengo). 10% 


CANADIAN SECURITIES 
Apr 


sale ary 5 

Greater we eH Water 5s, 1952.. 
Manitoba 6s, 1946 

——— 5s, 


Do 5s, 1954 
New Brunswick 5s, 1934. 
Nova Scotia 5s, 1934 
Ontario 5s, 1 
Saskatchewan 

Toronto 5%s, 1 

Victoria 5s, 1944 


CANADIAN BANK STOCKS 


Bank of Montreal ........ .320 
Bank of Nova Scotia ans. is 
Bank of Toronto ..... 245 
Dominion Ban saa 
Natl. Canadian aan. 171 
Provincial Bank Pe 
Royal Bank ...... ae . .309 





PUBLIC UTILITIES—BONDS 
Key. Bid. Offer. 
Alabama a. 5s, 1968 a 


104% 
: . 109 
Amer. States Pub. Svc. 6s.... 83 85 
Appal. Pr. ist 5s, 194i 101 


0 6s, 2024 107 
Asso. Tel. Util. 5s, 1942. a 
Do 6s, 1941 


California Pwr. 6s, 
Cent. Gas & El. Ist 5s, ‘46 
Cities Svc. 5s, 1958 

Do 5s, 

De 5s, 
Columbus Pr. 
Colorado Pwr. 
Col. (S. C.) G 3 
Columbus E. Power 6s, 
Cons. Gas 1936 
Cons. Trac. 5s, 1933 
Dallas Gas 6s, 
El Paso El. 5s, 1950 
Gas & Elec. of Ber. 5s, 1949. . 
Houston El. ist 6s, 1935...... 
Hudson Co. Gas 5s, 1949 
Indian Service 5s, 1950 
Jersey Cent. P. & L. 5%s, °45.103% 
Jersey City, Hob. & P. 4s, '49 48 
Kansas Pwr. & Lt. 1955. . 1 
Minneapolis Gen. El. 5s, 1934.101 
Missouri Pub. Sve. 5s, 1947.. 92 
Mo. P. & L. Ist 5%s, 1955... .100% 
yy? a Pwr. Ist 5s, °38 9914 

Do 6s, 102 
Municipal 2 (Texas) 6s, ee ae 
St. Paul Gas Lt. 944. 
San Diego G. & E. 5s, 1947... 

Do 1947 


, . 6s, 1935. . 
g. i951. a 

Texas Power 6s, 1 91 

United Elec. of 'N. J. 4s, 1949. 95%, 

United Pub. Ser. Che, 1933... 91% 

Wis.-Min. L. & P. ist 5s, "44 4.100% 

Wiscon. Pub. Sve. ist 5s, '42..101% 
Do Ist & ref. 5%s, 1958 105 
Do Ist ref. 6s, ib: 


- INDUSTRIAL AND MISCELLANEOUS 
ONDS 


Abbott's Dairies 6s, 1942 .... 6 101 
Adams Express 4s, 194 881, 
American Meter 6s, 1946 
American Tobacco ny an 


Am. Wire Fab. Ist 7s, 1942.. 
Bear Mountain-Hudson River 

Bridge 7s, 1953 
Biltmore om. ist_7s, 
Boston & Me. R. R 
Chapin- Sacks 7s, 1934 5 
Charleston West Caro 5s, ™ ” 
Chi. Stock Yards 5s, 1961. 
Clyde Steamship 5s, 1931 
Collateral Bankers '6 
Consol. Coal 4%s, 1934 
Consol. Tobacco 4s, 1951 
Cont. Sugar 7s, 1938 
Equit. Off. Bldg. deb. 5s,’52.. 
Fisk Tire Fab. » 1935 
Gr. Brit. & Can. Inv. ag 
Grocery Store Prod. 
Hoboken Ferry 5bs, 
Int. Salt 5s, 1951 
Journal of Com. 6%s, 1957.... 
Kern (Geo.), Inc., 6s, 1937... 
Little (A. E.) 7s, 1942 

_" New Bro. Prop. Ist 


Mallory Steamship 5s, 1932.. 
Merchants Refrig. 6s, 1937.. 
es States Oil 7% notes.. 
: Grtcane G. N. R. R. 5s, ‘5i 
& Hoboken F. 5s, 1946. . 
N: Y Shipbuilding 5s, 1946.. 
Salisbury & >» —™° Ry 5s,’45. 


Pierce, But. & P 

Pompeian Corp. 

Oregon Short Line 

Securities Co. of N. 

61 Broadway Ist 54s, “i980... 

Southern Ind. Ry. 4s, 1951. 

Std. Textile Prod. 1st 6%s,’ 

Susquehanna os Mills 5s, '38 69 

Toledo Term. R. R. 4%s, 1957. 96% 

Tuliv Cup 6s, 1932 95 

Utah Fuel 5s, 1931 

Ward Bak. Co. Ist 6s, 1937... 
Woodward Iron 5s, 1952 88 


BOSTON BANK — 


Atlantic National 
Bk. of Commerce & Trust, n. 35 
Boston National ree 
Boston Safe Dep. & Tr 
Exchange Trust .... 
Federal Nat. Bank, new 
First National ($20). 
Merchants . te 
National Rockland .... 
National Shawmut . 

land Trust 


Webster & Atlas National. 
NEW YORK BANKS—STOCKS 


American Union Bank. 
Bank of America. 
Bank of U. S. units. 
Bank of Yorktown 
Broadway National . 
Bryant Park 
ve National 
Chas 

Chatham Phenix 
Columbus 
Commercial 
Fifth Avenue 2,900 

First National, New York. a 5,275 
Flatbush National .. 185 
Grace aw vie 
Harbor State Bank. 
Harriman National 


75 
1,615 
Industrial 170 








NEW YORK BANKS—STOCKS— 


(Continued) 
Key. Bid. Offer. 


Lebanon 

Lefcourt 74 
Liberty *Nationai 

CSD ae 134% 

Merchants National 95 

Melrose National 

Midtown Bank 

National City 

Public National 

Penn Exchange 

Port Morris 

Prisco State 

Seward National 

Straus National 

Yorkville ras 145 


NEW YORK TRUST COMPANIES— 
STOCKS 


Bk. Com. Ital 324 
Bankers Trust 6 158% 
Bronx County 66 
Brooklyn Trust 722 732 
Chemical Bank & Trust % 68% 
Corn Exchange 168 172 
County 

Empire 

Fulton 


ibernia . 
Irvin 
Manufacturers 
New York 
Plaza 
Times uare, new 


88 98 

19 20 
Underwriters Trust 264 30% 
United States 3,925 4,12 


PHILADELPHIA BANK STOCKS 


Bankers Trust of Phila...... 70 
Central Penn National 62 
Commercial Nat. & Tr. 

orn Ex. Natl. Bk. 

idelity-Phila. Trust. 
Finance Co. of P 
First National Bank.......... 
Franklin Trust 
Girard Trust, new ... 

Integrity Trust 
Northweste 
Philadelphia Natl. 
Provident Trust 650 
Real Est. Land Title & Trust 41 
Real Es*ate Trust Co 17 
Tradesmens Natl. Bk. & Tr. .385 


CHICAGO BANK STOCKS 


Central Trust of Ill 3 
Contl. Ill. Bank of Chicago. .627 
First Natl. Bank of song. .625 
Foreman State Tr. & Savs. . .628 
Harris Trust & 


People’s Tr. & Savings Bk. 
Straus National 
Union Bank of Chicago 


RAILROADS—STOCKS 
= “ye Great So. Ord. 


oO 
5 Chi., Destination’ & Quincy... 
Chi., Ind. & Louisville. .. 


oO 4% oe 
Ill. Central leased lines... 
5 Joliet & Chicago. 
Mississippi “Centra 
Minn., & S. S. 
Mobile & PSL -.. 
Morris & | wy 
| >} * & Western. 
New York. &  ¥ / Saas 
Pitts., Ft. W. & Chi. 
Do pf. 
Rensselaer & Saratoga. 
St. or Bridge ist pf.. 
Do 2 f 
Tunnel 4 Louis.... 
United N. J. .& peered 
Virgmien Ry.......... 


SUGAR—STOCKS 


Godehan Sugar Co 
chaux —. Inc 
oO pf., w. w. 

Holly Sugar 

Do pf 
Nations! Sugar Ref. ae Pi 
New Niquero Sugar. 
—— Sugar ef. 


oO pt. 
Sugar Estates of Oriente 14 
Uni. Porto Rican wae 17 
Do pf. : 24 26 


INVESTMENT TRUST—STOCKS 


Amer. & Cont. Comp. 
Am. & Gen. Sec. 6 pf. 


Amer. ‘Util, & Gen. ‘8 pf. Wy 
ow. Ww. ; ; ; 
Atlantis Secs. pf. 
Bankers Natl. Investing...... 
Basic Industry Shares.. 
Beneficial Ind. Loan com. 
British Type Invest 
Chain & Gen. Eq. 6%% pf.. 
Chain Store Inv. Corp 
Chem. Natl. Associates..... 
Contl. Metropolitan Corp 
Corporate Cap. Corp. units. 
Corporate Trust shs. ; ; 
Deposited Bancshares, Bl... 
Diversified Trustees ....... 
Do Series B = 








INVESTMENT TRUST—STOCKS 
—(Continued) 


Key. Bid. Offer. 


8 


_ 
PRSMKOmnmnn 


Do Series C.. 1% 8% 
Domestic & Overseas Hid. Cp. @ 4 
Equity Investors 22 24 
Federated Capital Corp.. .. 9% 11% 
First American Corp 95% 104% 
First. Industrial Sankers pt.. Intereste 

Fixed Trust enaces, A 

ewie Interested 


Foundation ee Shares. 8% 8% 
Genl. Bd. & Sh. pf. & com. . Interestea | 
Goddard gg com. 

Great Northern Investing, A. 18 
Guardian Invest. Trust 

Incorporated Equities 

Incorporated Investors 

Income Shares units.......... 20 
megs Trust Shs 

Int’l Secs. Fw 64%.. 


90 95 
Interested 
Investment Trust Asso....... 15% 16% 
Investors Trustee Shares..... a4 
Joint Investors conv. pf 100 
Do A ap began 
Leaders of Industry 105 ‘tis 
Massacnusetts Investors .. 4238 454% 
Nation-Wide Sec. tr veveed B. 8% 
Do Secs., B.. Interested 
New Jersey Bankers Sec. 1y 
No. American Tr. Shrs. ood. 
Oil Spares. Nw 4 45 
Pub. U. $3 cum, pf.. ; 4 41% 
Do aaa . &, 10 12 
Public Service Tr Piassees 9% 10% 
Reliance Intl. pf. .- 3384 34% 
Royalties Managem’t, A, com. 5 5% 
Second Ra Sec., A. = Te 


1344 
Do B- site lianas 
Shawmut Bank Inv. Tr. , 2 
Standard eS sr. &a. 9% 
Straus (S. .) Inv. Cor. units 50 


Tri- “state Royalty units. 
‘BE Std. Oil Sh., 


B ; 
U. 8, British I Int., A 


De pf. . . 

United Com. Tr. Sh., 

United Fixed Sh., Janae 
Un. N. Y. Bk. Tr. Sh., C-3... 

Un. Ins. Tr. Sh., F ievecwle 
United Oil Tr. Sh., H Ste 10% 


PUBLIC UTILITIES—STOCKS 


Alabama Power pf. (7)... ibe ~ eg 
Amer. Public Oil. com. 
Do 7% cum. pf.... 
Do 7% prior pf. 
Arkansas Pwr. & Lt. 
Assoc. Gas & Elec. 6% ot eee 
Do 6%% pf.... ; 
Do 7% pf. 
Do com. . 
Atl. City Elec. pf. (6) 
Bangor Hydro-Elec. pf 
o com.... i 
Brockton Gas Lt. com 
Central Maine Power 6% 
Do 7% pf. , 
—— Pub. Sve. 7% pf 
Cent. & L. pf. (7). 
Cities Meteite com 
oO lo errr 
Do p 3. 
Do “a me... 
Eastern Texas Elec pf 
Eastern Util. Assoc. com 
De conv. 
Fall River Elec. com 
Fall River Gas com . 
Fitchburg Gas & Elec. com 
Ill. P. & L. $6 no par pf. 
penny me Pub. Serv. 7% p. 
ynn Gas & Elec. com 
ssouri Pub. Service pf...... 
Mountain States pf. (1)....... 


New Bedford Gas & Ed Let. 
New Eng. Power Assoc. com 
Do pf. 
New Eng. ‘Power Co pf 
New Eng. Pub. Ser. com 
N. J. Pwr. & Lt. 6% pf 
New York Steam Corp 
Northern N. Y. Util. 7% pf. 
No. Boston Ltg. com 
No. Continent Util. 7% pf. 
Do com. . 
Ohio Public Service pf. (7) 
Ohio River Edison pf. (7) 
Ohio Valley Gas com 
ahem G. & E. (7) 
Penn. Ohio P. & i 6% pf 
Do 7% pf.. avi’ 
Penn. Pwr. & Lt. 7% pf. ex d. 
Portld. Elec. Pwr. 6% pf... 
Do 7% pf 
Puget S. P. & L. pr. pf. (5).. 
Pub. Serv. of Col. 7% pf 
Roch. G. & E. 7% pf.. B 
Sioux City G. & E. pf. (7).. 
Somerset U. Mid. L. (4) 
So. Jersey G., E. & T. (8) 
Stand. G: & E. 
Tenn. Elec. Pwr % pf 
Do 6% pf. 
Texas Pwr. & Lt 7% pf 
a wy Edison 7% pf 
& E. (N. J.) 5% pf 
United Pub. Serv. units 
Utah P. & L. pf. (7) 
Utica G. & E. pf. (7) 
Utd. G. & E. of Conn. 7% 
Utility Pwr. & Lt. 7% pf 
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PUBLIC UTILITIES—STOCKS—Cont. 
Key. Bid. Offer 
Wash. Ry. & Elec. (7)...... 450 550 
- pf. 6) 255 EE NIA 9 7, 
mnipeg Elec. (2).......... : 
4 oe ONES yaaa 102 = 104 
INSURANCE—STOCKS 
CS a Serer eee PEE = 133s «138 
are 63 
ce + 3RkSe Seater 83% %&% 
Agrestarel SS Seer se 110 §=120 
Oe OO eee 29% 32% 
pS Rr 39 
NS aaa ee 18 21 
Am. Reinsurance ............ 60 64 
Am. Reserve new ............ 45 ode 
SE ED ovnccciciecss el 
CPP 37 41 
Baltimore American.......... 17 18% 
Bank and Shipping........... 102 =«115 
Boston Insurance............. 660 690 
CE Cc na cacaccsecten 19 22 
SS ooo ee chon gag cane 85 92 
NN Sc ncasdns oad 5in ea's-o e0 sie 28% 
TN rd exeadkdin cee. 6:0:04: 48 52 
Chicago Fire & Marine....... ll 14 
9 Continental Assurance........ 60 62 
oF 2 OS eae 555 585 
Continental Casualty.......... 37 
Conn. General Life........... 150 155 
eae Core ae 14 1445 
30 Excess Insurance UCo......... 8 9 
OE Raa 62 72 
nthe l daa as00.005:ea04 3458 34% 
SE, IO. 9 ok cacesccecen's 30 32 
. General Alliance ............ 28 
é CE on ns cn cbGescaseer ees s ll 13 
4 ft “a es 53 55 
Globe & Rutgers (new)....... 960 1,010 
Globe Insurance ............. 18 21 
Great American .............. 31 33 
¥ Te ia iS ee ae A an 23 26 
EY 6.6 Rae hae ha ese tiaewsie .. 424% 44% 
eee 28 30 
CS SD ara 74 76 
| eer 67 72 
Home Insurante.............. 42 43 
tna ta aoe bisa. 06 Wied ale 40 
EIN ok sin n:.0:0:0-4:0.018.0'8:0 45 52 
EMGGPOMGOMCE 2.0.0... ce ceeee 8 11 
Industrial, Akron............. 15 20 
ae ona cacdecccd 950 1,050 
eee 24 28 
Pa tS 36 39 
$2 Lincoln Natl. Life............ 99 102 
izome’s Casualty ............: 10 14 
_  %. ars 7 10 
Maryland Casualty (new).... 38 42 
Massachusetts Bond.......... 103.—s«115 
Merchants’ Fire.. ‘ae a 79 
Merchants & Mfrs. — 19 
Missouri State Life. .. 32 35 
National Gaewalty : wo 22 
National Fire .. . 7 73 
National Liberty .. 11% 12% 
National Union. ..230 240 
New Brunswick. atau 29 
New York Fire. Ste scareen 15 20 
New England........ ae 37 
New Hampshire Fire......... 52 58 
EME ip sccceapeesnseese 45 50 
eee ws 55 
i Sie een ek onan 80 100 
9 Northwestern Natl. Fire......105 120 
eee |. Fae 21 24 
SS 8 Sere 27 29 
ER 112 125 
Phoenix Insurance ........... 85 87 
preterred BO. THOR), . 02.0065 61 66 
Prov. Ce Raa . 63 65 
4 Presidential Jf | APRS 25 30 
Pe ee 134% 15 
Repub. Ins. Co., Pitts......... 22 26 
a Island (new).........-- 25 32 
St. 3: 3 SRR RRay ..186 196 
| eR i  — Sere 14 16 
ee dig aimee 34 37 


Springfield Fire & Marine....135 145 


ce hand 5 sas ol banae oF 60 
Sun Life (Canada).......... 2,175 2,275 
OS eer 
re coli we ees 0 40-0 1,370 1,420 
United States Cas............ 62 67 
United —, Fire. ean 
16 Wash. Cas. of N. zs Cap. EOE 16 mi 
Westchester .... one ae 58 
INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 
Aeolian-Weber ............... 4 8 
SEES ae eee 10 15 
Aeolian Co. pf........ a 39 
8 Amer. Book Co. 7. ........-Interested 
$2 Amer. Candy Co. pf.......... 38 41 
Amer. Hard Rubber.......... 53 60 
Ammer. TEATEWAFE ... 0.000000: 57 60 
American Mfg. (4). — 50 
OF OS Est eearaaere 57 64 
Amer. Meter Co............... & 59 
$2 Amer. Stove Co............. . 62 ae 
Andian Nati. Corp............ 29 31 
8 Auto. Musical Seek. past. pe..... b.w. 
Babcock & Wilcox (7)........ 121 126 
8 Baird Television ............. yy 
— (J. C.) & Sons...... 11 16 
7a 90 95 
Bliss (EB. PW. yf . sa 56 a 
ky (PRS 9 ee 
Bohn Refrigerator . @).... & 92 
Ff ££ eer es 41 
32 Bruns. — Collender 7% pf. 87 90 
SD errr 35 45 
32 see. CH. M. ) & Co., “‘A’’. & 85 
ee | ickas baks90sc0.s ee ke 82 85 
Canadian Colamese..........;. 8 10 
eon aan 59 60 
Carnation Milk pf.. nie 104 
i Chest GHRN ... . cc cccceses 2 5 
} Cs cdiet eects cise es 48 55 
32 Chi. Daily News com......... 24 25 





INDUSTRIAL AND MISCELLANEOUS 





—STOCKS—(Continued) 
Key. Bid. Offer. 
32 Do 7% pf 94 96 
32 Creamery. Package com...... 24 25 
32 6% pf 99 =:101 
a (3) .. 34 38 
gaia a.0 d5r0b-0-4haw ded 108 =:112 
Douglas Shoe pf .. 58 61 
Draper Cor 4) .. 59 63 
Driver Harris 7% a — 97 
Dry Ice Holding . - 47 51 
Durham Duplex, A: an 16 
Eisemann Magneto 16 23 
ES EM -. 9 oe 
32 Elgin Nat’l Watch.. .. 34 35 
8 Family Loan Society......... 45 55 
8 Five Fifty-one 5th Av. units. 70 80 
31 First Natl. Stores Ist pf..... as | 7 


32 Foster (W. C.) & Co. com. 10 12 
32 te ohn Sine as sien sao 34 as 
Franklin  * ee 50 a 
8 French O ecators units -.650 750 
General Fireproofing pf. @. 108 118 
General Outdoor Adv. 6% pf.. 65 75 
Graton & Knight.............. 4% 6% 
93 ont. ). rrr % <G Re ee ¢ oy 
2 es Transi orp. com. 
Do pf. ” 60 64 








32 circa ed 00k kaa ern es e4i6 

31 Great Northern Paper........ 4 4 
Hale & Kilburn a ELIS rn oh 

32 Haskelite Mfg. Co. com...... 37 41 

ae es lives 72 
Her’g-Hall Safe Co. (5). a 120 
_ 2 . |e 8 - 

le Cath as ss oheaipnies 29 35 
Hudson River Nav. .........-. 3 a 
8 Indus. Ln. & Guar., com.w.w. é 8 
Industrial Acceptance Is waa 71 
International Textbook ...... toy 
8 Interstate Amiesite com...... Interested 

$2 Kellogg Co. com.............. 156 836158 
Lanston Mono. (6)............ 114 117 
samme. FP. Com. (B).... 0.06.0 63 a 

31 Merrimac Hat com........... 50 55 

8 National Cash Cred. Asso. pf. 18 20 

i ._ 22S rr 6 

8 New York Mtge., new units.. 10 15 
Ohio Brass B com............ 68 
SS eee 85 95 

NEES 4 6 
Photomaton, B, new.......... “a” 1 
Pick (A.) & Co. 7% pf., w. 

23 Puritan Mtge. units........... om 
Remington Arms pf........... 93 
Robinson e. wr. Ast pf. (7). . 
——- © _ SSE ae rH} a 

pf. LEED EP Pe er ae 74 80 

Rolls. oyce of America...... . ‘ - 

8 Roxy Theatre Rinussawceewee 2% 3 

eS fale bai a-aigaoeaeceed 24 oa 

Do Me RE eNO 244% 26 

8 Royal Devel. of Montana.... .50 8 

Schnebbe Fire Pr. Eng. units 46 9 
ee || SS eee 48 
Singer M g. SNES ee 415 

SS Se earrer 185 195 

Smith-Corona Type. (3)...... 27 2 

Southern States Oil........... ly 1 

Splitdorf-Beth. El. ........... 2% 3 

Sauibb (E. R.) & Sons com.. 44 47 

I i. 6.66 diab 8-06 have Oo - 90 95 

Standard Screw PTR 115-125 

Fogger i eee 95 100 

ee Oe Ra 9 10% 

BO oan Sad cadences 41 45 

po a eee 47 

8 Ten Ten ith “Avenue units. 70 80 

8 Thirty-nine ~~ ctadens 60 80 

S Deer Geer MOs..... oo... 200s 70 75 
United Bus. Pub. pf.-........ 87 93 
, "ERR 90 
ee ES rere 85 

32 U. S. Stores Corp. com....... 6% 6% 

31 Waldorf System pf............ % 11 
Welch ae ere 55 

weet SE : an 
est ~~ Pulp & Paper. : 37 
e ~ ts p04 casas . 98 101 
Wheatsworth pf. (8). z aa 
ba mem Steel ..... 67 
i & ae 129 
ff aaa 133 
Winchester Rptg. Arms = 
—— rae ee 44 4 
Worcester Bat ......ccccccose 92 $7 
SPRINGFIELD, MASS.—STOCKS 

15 American Founders com...... 9 11 

15 oo WD dscenccenceves 240 250 

BO ak esccdcncsensccccescess 105 ae 

30 Sash -Bigelow Wire......... 23 25 

15 Consolidated Dry Goods...... 18 23 

te - 2 Serpe aree 75 80 

15 pear. (SRE aerate 57 ‘is 

2 SPS 68 71 

15 be MS. aravdescssnme . % < 

15 Ne er ey ae 100 

15 Greenfield Tap & Die pf...... 85 

16 Hodges Carpet................ oe 

15 Holyoke Water Power........ 425 510 

15 Investment Trust Associates. 15% .. 

15 Ludlow Mfg. Associates...... 135 140 

15 New England Fire............ 35 iA 

15 Package Machinery .......... 90 

ee °° 6 ePrre 95 

15 Perkins Mach. & Gear........ 28 


15 Speinatieté Chapin me Bk..315 335 
15 Springfield F. & M. Ins Co.. _ 144 
15 — Gas Light........ 58 


ee lee er rere 35 
He Serineteld Bede Bojoait a8 8 
ringfie afe Deposit...... 

15 Third National Bank & Tr... .400 - 
15 Union Trust Co., new........ 220 230 
15 United Elastic Corp........... 18 23 
15 United Founders Corp........ 16 17 
15 U. S. Electric Power.......... 12 14 






SPRINGFIELD, MASS.—STOCKS 





—(Continued) 
Key. Bid. Offer 
15 — Boylston Mfg........ 2 ve 
OS Sra re . 6 30 
15 Western Mass. C-™panies.... 64 66 
31 i ce atedaetgs nabs ornaccwss 64% 64% 
BD WtOe Miectite nc. ccccecseces WD ; 
ROCHESTER SECURITIES 
Be Conte Trust, oo. 5200000 .. .142 150 
27 First Natl. Bank & Trust..... 80 85 
27 Genesee Valley Trust..... 160 175 
27 Lincoln Alliance Bk. & Tr....125 135 
BS PUMMOISE COM, ooo ciccccccccce 103 =108 
27 Rochester Cen. Power 6% y.. 78 83 
27 Roch. ‘o & Elec. 6% pf. 102% 
we DAR Ser RrTe 103 «104% 
27 Rochester Packing 7% pf..... 28 
27 Rochester Ry. & Lt. 5s =. .104 10544 
27 Roch. Telephone 5s, 1933.. 98 101 
27 Do Re para a das . 108 109%, 
27 Roches A NEE iain aa bretn,0'5 -200 215 
27 Security Trust ........ .2,800 3,300 
CINCINNATI "wert 
11 Baldwin Piano 5\%s, 1 .. & 88 
il Coes ion A Pa <q x "31, 99% 100% 
ll a. *. =e : Sod 100% 
il De Ser. 6s, 1933..... ..++» 99% 100% 
11_ Do Ser. 6s, 1934...... se vs 90% 100% 
i ot = eee -- 101” 101% 
11 Champion Fibre 6s, 1941......101 10144 
11 Cin. C. of Com. aed o, "42...101 103 
11 Cincinnati, Newpo Cov- 
ington ist & tet. ‘or 1947. _ 10444 
1l Cleve. & Pitts. 7% ($50) 82 
ll Do RG spec. Betterment ($50) 46° 48 
1l Col. rr @ih CA% cum., 
p* ¥7 een eee re 108% 
1l Do 6% cum. Ist 3 Sr aivhbiais ‘ 
11 Dayton. Pw. & Lt. 6% cum. pf. ip 110% 
11 Dayton & M. 34% com. ($80) 4 41 
11 Do 8% ie pe ort 
ll Diem & Wing Per. 7% cm. 
11 Hatfield Camp. Creek 6s,’ Bs" 192% 93 
11 H.&S. Pogue Co. 6% cum. pf.104 106 
ll L. a 60% oat. = ( ). i. 103 
ll po wee. gtd. 4% better coe) 48 
ll is. 6% cum. pf. ex MD Oat 103% 
ll y= 7% cum. pf. ex. div......110 111 
11 Ohio Power 6% cum. e. ----107 108 
11 Ohio Pub. Ser. 7% pf. ....108% 110 
11 Do 6% cum. pf. o7 An 97 
11 Toledo Edison 7% cum. ‘pf. 5 109% 
11 Do 6% cum. pf...... ...1054% 106% 
ll _ kk & Jarre 942 95% 
11 U. S. Printing & Lith. 6%, ’35.100 101 
11 U. S. Printing & Litho. 6% 
I cuidccscteons ches Ape. 100 
1! Whitaker Paper ist 7s, '42....103% 104 
11 Wurlitzer (R.) deb. 6s, ’38.... 91 92 
CLEVELAND SECURITIES 
18 Alcazar Hotel 7s......... sweat 100 
4 American Stove ....... ane 70 
18 Bessemer Lime. & Cem. 6%s.. 91 95 
18 Carey Properties 6s, '38...... 95 100 
18 Cleveland Discount 6s, 1931... 95 a 
18 Cleveland Htl. 5%% ld. tr. ctf. ” 102 
18 Cleveland Term. ist 6s, ‘41 98 
18 —— Term. Tower 5%% 
ld. FF 102 
4 Cleveland Welding OOMRs. 5a.5s 7% ; 
4 Sh Kphhanseesennsee 4400 76 80 
4 Continental Shores cv. pf.. 78 81 
4 DoB pf., w. oa 78 
4 Dayton Rubber Mé units. 22 24 
18 Dow Chemical 6s, 1940. ..+ 102% 1034 
4 Electric Vacuum’ Cleaner. 50 66 
4 Elwell Parker Electric com. re 140 
4 Empire Steel pf....... . 2 28 
18 Glidden Co. sihs. . 2, oa 100 
18 Greif Bros. Cooperage 6s, ‘36 954%, 98 
4 Great Lakes Steamship.... 42 48 
18 Halle Bros. Realty ser. 6s. 95 98 
18 Hanna (M. A.) Co. 6s, 1934. . 100 10) 
18 Harris Seybold Potter 6s, '36.. 80 87 
18 Joseph & Feiss 6%s, 1943 53 
4 Laboratory Products 8 91 
4 McKinney Steei Holding P.. 102% 103 
18 Morgan aneceng 8s, °41.. 93 ‘ 
4 2 Sree ' 55 60 
18 Murray (0. y Mfg. 6%s a 92 
18 Newton Steel 6s 1931. "99% 100% 
4 Ohio Edison 6% pf. 102 103 
S Ree Fe Bec cs.. 112 
Northern Ohio P. & i . Bigs, 51 100% 5 
4 Do 7% pf.. 111 
18 Onio Finance ‘64s, pununeend 1% 98 
4 Ohio Leather com. , 12 14 
qd 5) + =e 97 101 
4  * jae . 92 96 
4 Ohio Power 6% pf. 106% 108 
4 Ohio Public Service 5% pf.. . 88 ; 
PY 6% Pf Bisetotelae eal ae ae caves 96 
ae Ue. RS aoe 107 =: 1109 
4 Ralston steel Car com. ‘i. 9 
ae ON Orr aaa facia ae 45 
18 Standard Tex. Prod. dont 42. 68 71 
18 ane Stotter 644s, '34........ 95 100 
4 Toledo Edison 5% a LO 
4 Do 6% vf asewrseenesegerckeas 105 107 
i 2. 8 eee 109% 111 
18 Trumbull Pbhités Furn. 6s, *43..101 . 
18 Trumbull Steel 7s ......... 101 
7 ‘ asa & Iron 7s, 1934. 13 $3 
De of. Ee oe ee 73 80 
18 Van Dorn Iron Wks. 7s, '37..100 ‘ 
18 West. Reserve Inv. 5i%s, '44.. 90 95 
JOINT STOCK LAND BANKS—BONDS 
Key. Bid. Offer. 
I TOG oro sc ecccwcccswsess . 55 59 
Atlantic N C 5s, 1933-53............... 66 70 
= SO Pr Rep reper eens: 66 70 
Burlington 5s, 1933-53 ................ 54 58 
BO GA, BEBE onc ce cccccee rere 51 
EE eowesceanencveceseces Om 48 





| Hocking Vv alley. 
Do 


JOINT STOCK 
B 


ON DS—(Continued) 


Key Bid. Offer 
California 558, 1936-56.............0.005 89 92 
BPO GR, WODBR. ccc ccccccccosccvccesce 89 92 
CORE TE FE, Bee cccevccvcvesecesses 59 62 
Chicago 5s, 1931-51 ...............:. 66 70 
3 % ~ sees pri 67 
BOD Ge, Fenn 00002 00ers scesneeee OA 
Do 4%s, 1932-52 61 
Denver 5s, 1931-51. ae 80 
Do 5s, 1935-55.......... oe 70 
Des Moines 5%%s, 1931-51. 58 
Do Ss, 1932-52 ......... : 56 
ee |” eee .. 50 54 
First Fort Wayne 5s, 1933-53........... 94 97 
SPO GM, Beet 6 oas90 5s scasbescasesee 89 92 
EPO BE, BEMe 6b 0ce sh ber sesceedeuenee 94 97 
First Mtgmr 5s, 1932-52............... 72% 78 
First New Or. 5s, 1034-44.............. 84 87 
First Texas 5s, 1932-42........... oo TO 80 
First Tr Chi 4%s, 1934-54. . 100 
Do 4s, 1935-55......... 93 96 

Do 434s, 1938-58......... 88% 92% 
First Tr. Dallas 5s, 1934-54. 98 100% 

ee SE. wb isarvsdepebneresaanes 98 100% 
Fletcher 58, 1933-63 .................. 94 97 

i MO Meats een dead pap sheweaeos 92 95 

SO Ge, PEE ccccacasccenseseancpene 94 97 
Greenbrier Ss, 1938-68................. 77 81 
Greensboro 58, 1935-55................ 73 78 
Iilinois 5s, 

Do 44s, 1935-55 94, 
Ill Midwest 5s, 1933-53 72 
Iowa 5s, 1933-53 100 

Do 4%, 91 
Kansas City 5s, 1933-53................ 56 ee 
Kentucky 5s, 1932- rer oe 79 82 
Lafayette Se, 1033-53. ........cccccesee 95 98 

xX FF OC See eer. 89% 92% 
Louisville 5s, 1933-53 77 
Lincoln 5s, 1931-51 87% 

Do 5s, 1931-51 93 

Do 4%s, 1937-6 75 
Maryland-Va. 5s, 92 
Minneapolis Tr. 98 

Do 5s, 1934-54 98 
Mississippi i ee Los cecemecpewe 90 95 

SD We SO a: 0-00 906d copcieeesees 88 90 
New York 58, 1932-52..........-+++++- 72 74 

BD: Eke EE: 6p bsaeascsavasessecess 72 74 
North tenaien hs. SD Ss. ccneeceves 58 62 
COO GG, TEs 0 00cccccsscccese ° 17 
Ohio Penn 5s, 1934-54......... . 92 
Oregon-Wash. 5s, 1933-53 61 


Pacific Coast of Los Angeles 5s, '33-53 79 81 
Pacific Coast-Salt same City 5s, ‘33-53 79 81 

f NEES o0 005008 79 81 
Pacific Coast -Ptd. Se, 1933-53........ .. 86 90 


Pacific Coast s. 


Pennsylvania 5s, 1933-43............... 87 90 
BOO Gy: Cs a kewetadsstacetvcasees 90 
POREEEES BE, Bi o00:9:020sc000000000 81% 
St Louis 444s, 1936-56 - 57 
Do 5s, 1934-54.......... ‘ 62 
San Antonio 5s, 1935-55 . , 81 
Do 54s, 1934-54 ........ op 86 
hk, SSP ee o* 86 
8S. Minnesota 548, 1931-51.............. 32 35 
YL SS BRP rere 35 
8s. W og 5s, 1937-57 82 
Tennessee 54s, 1931-51 95 
Union-Detroit 5s, 1934-54 88 
3 = Speers 88 
Do 4%s, 1937-57...... 80 
Un. of Louis. 5s, 1932- 77 
Va.-Car. 5s, 1937-57 ... 70 
VETS Ge, TE, oc cccsevccvsséovece 84 
FEDERAL LAND BANKS—BONDS 


The securities listed be 


coupon for registered bonds 


err Jan., July, 1955-35 98 99 
Bilis ose sscnpanapeneeen Jan., 1956-36 98 99 
 PEMIAESEe ae July, 1953-33 99% 100% 
4%, ..Jan., July, 1954-34 99% 100% 
Mixcisnnnssasina anon Jan., 1957-37 94 95% 
SY Eee May, 1957-37 94 95% 
4uf epsiioa aie Nov., 1958-38 94 951% 
SO wsisiciiaeavenkoel May, 58-38 92 94 
SD ssn srieteneaanenee Nov., 1957-37 92 94 
5 ..May, Nov., 1941-31 100% 100% 
EQUIPMENT BONDS 


The subjoined quotations, calculated on a per- 
centage basis, are the average of the price for 


all maturities: 


Name eee Rate. Bid. Ask. 
» ivaenwen 5 4.40 
6% 4.25 





Erie R 


Do 
Gt 


Ill. Cen... sooo 





"30 15 

. 50 

‘ -25 

Mic. C.nccccccsccocee "30-32 . 5, -10 
M.S. P. & 8.8. M *30- sett 50 
Pe PT Try rere "30-3: 64, .60 

BM. Ki. BD. cc ccccccses 31-35 .70 

















“May, 1943-33 98 He 


LAND BANKS 
































































low are interchangeable 


uly, 1953-33 98 99 


ro) 


~ 
SRSRASSSSS! 


Ss 
—] 
ee al allot ol allel ot tal aba ot 


& 
ADALADAaLRAARAD 
RE ERE 
ARE 

a 


SARSRESRSSSSSRAASaASSSSSSSqNSSasy 


JAAP AARRATA PPP ASAT AR AS PRT OAS eTe eee areas 





- Key and Index to Open 
Security Market 


2—Kaufman State Bank, 124 No. La Salle 
St., Chicago. Phone State 5550-1-2. 


See Page 508. 
| 3—C. B. Richard & Co., 44 Beaver St., N. ¥. 
} Phone Whitehall 0500. See Page 508. 


4—Borton & Borton, Hanna Bidg., Cleve- 
mee. Phone Cherry 5500. See Page 


5—Edwin Wolff & Co., 30 Broad St., N. Y. 
Phone Hanover 2025. See Page 508. 





o-taeer L. Doherty & Co., 60 Wall St., 
Y. Phone Hanover 1600. 


i—Farr & Co.. 90 Wall St., N. Y. Phone 
John 6428. 


8—Steelman & Birkins, 60 Broad St., N. Y. 
Phone Hanover 7500. See Page 501. 


9—Chas. Sincere & Co., 231 So. La Salle St., 
Chicago. Phone State 2400. See 
Page 501. 

11—W. E. Hutton & Co., First Natl. Bank 
Bldg., Cincinnati. See Page 507. 


12—Grover O'Neill & Co., 22 William St.. 
N. ¥. Phone Bowling Green 8224-5. 





15—Seybolt & Seybolt, Inc.. 1,387 Main St., 


Springfield, Mass. Phone 4-3111. 
Page 505. 


16—Harvey Beyer Co., Commerce 


17 —Jenkins, 
18—Pulliam, Emery 


19—C. M. Cryan & Co., 52 Wall St. 
Dery, "3 7 & Co., Inc., 40 Wal 


Newark. Phone Mitchell 0300. 


Baltimore. Phone Plaza 1516. 
Page 504. 


Whedbee & Poe, 10 South 


See 
St., 


St., 
See 


& Co., Swetland Bid 


Cleveland. Phone Main 5708. ee 
Page 507. 
Phone 


Hanover 1122 


li St., 


hone Andrews 2174. See Page 


, 





23—Morris Gerber, 25 Broad St., 


Phone Hanover 


25—Great Northern Bond & Share Co., Inc., 
25 Broad St. Phone Hanover 4460. 


See Page 501. 


27—C. S. Lunt & Co., 45 Exchange St., 
Rochester, H- Y. Phone Main 3002. 


See Page 


30—Pirnie, Simons & Co., Inc., 1,252 Main 


St., ’ Springfield, 
3i—Gurnett & Co., 10 
Boston. Phone 
Page 5306 
82—Babcock, Rusiton 
Salle St., Chic 
8900. See Page 


zw | s88Ssssssssassessssserssssassz 


Y. 












2543. 


Mass. 
Post Office Square, — 
ubbard 9000. See 


& Co.. 137 So. La 
o. Phone Central 
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Week Ended 


Transactions on Out-of-Town Marketssaturaay. sept. 13 





San Francisco 
STOCK EXCHANGE. 
STOCKS. 


Sales. High. Low. 


820 Assoc insur Fund, Inc.. 4\% 

441 Atlas I Diesei Eng Co, A 19% 

50 Bk of California, N A. .275% 

628 Bond & Share Co, Ltd.. 11 

664 Byron Jackson Co ...... ll 

139 Cal Ink Co, The, A..... 

182 Cal Packing Corp 

70 Cal Water Service pf.... 
5,796 Caterpillar Tractor Co... 
1,791 Clorox Chemical Co, A.. 

940 Cons Chem Indust, Inc, A 

134 Crown Zel’bh Corp pf, A 
2.858 Dovte 

800 Fageol Motors Co 

100 Fireman's Fund Ins Co.. 

433 Food Machinery Corp... 

660 Foster & Kleiser 

224 Gold St Milk Prods 

1145 Gt West Pwr Co 7% 

179 Do 6% pf, A 

110 Hale Bros Stores, Inc. 


173 Haw'n Pineapple Co, Ltd 50 
398 Honolulu Oil Corp, Ltd.. 33% 
310 Hunt Bros Packing Co, A 20% 
100 Illinois Pac Glass Corp A 21% 
275 Kolster Radio Corp.. 

110 a 3 U Bak, Inc, 7 mM 
901 Do 


20 LA a & El Corp, 6% - 1034 
100 Magnavox Co, The 
300 Mangin & Co., I 
= Marchant Cal Mach Co.. 
0 N Am Inv Corp, 5%% 

210 Oliver Un Filters, Inc, 
128 Do B 

200 Pacific Finance Corp 
7,414 Pacific Gas & E 

374 Do Ist pf 6% 
413 Pac Gas 544% pf 
1, poh Pacific Lighting Corp ... 

Pp 


& T Co, The.... 
a 00 cee 


Do pf 
1, oat Paraffine Co's, Inc., 
700 Phillips Petroleum Co 
2,225 Richfield ao Co of Cal. 1s 


330 Do 7% 17% 
> ad Lt & ,ro Pi ot 
Do 6% pr pf, 
it Schlesinger | hone 
BF p 


1,960 Shell Union Oil Corp 
140 So Pac Gold Gate Co, B ig 
180 Spring Val Water Co.. 

5,825 Standard Of] Co of Cal. Ft 


380 Do N Y¥ 

127 Thomas-All Corp, The, A 11 
2,700 Tide Water Assd Oi] Co. 13) 

117 io pf 
88,353 Transamerica Corp 
1,510 Union Oi] Associates .... 
1,554 U 

10 Wells F’go Bk & U T Co. 309 
1,700 West Am Fin Co, 8% pf. 

425 West Pipe & Sti Co bai ay 


San idles 
CURB EXCHANGE. 


STOCKS. 
Sales. 
150 Amer Factors, Ltd 
466 Amer Tel & Tel Co...... 
1,050 Amer Tol! Bridge (Del).. 5 
790 Anglo National Corp, A. ; 
520 Arkansas Nat Gas, A.... 
330 Aviation Corp (Del) 
60 Bank of America N A 
7 Cities Service ...... 
554 Claude Neon Ligh 
105 Columbia River” Wesharn: 81 
620 Crown Williamette ist pf 94 
15 Durant Motor, California 5% 
200 Electric Bond & . 8 
10 Ewa Plantation 
410 Fokker Aircraft 
11,493 General Motors Corp 
19,800 Gilmore (Forrest E).. 
4,772 Goldman Sachs Corp.. 


16, 124 Inter Coast Trading | Co.. 
515 Italo Petroleum .. 3 


Marine Bank Corp. 
2,515 Mexican Seaboard Oi 
75 National Auto Fibres, e" 
20 Northwest’n Elec 7% off 105 
6 Oahu 22 


1 Drug 
10 Pacific Associates . 
100 Pacific Portland Cement. 
165 Pacific Western Oil 
5 San Joa vty © dee: 
1, = Southern’ Cal Ediso 
Do 6% pf 


P 
iis South’n Cal Gas 4% e 100% 
6 Sunset Pacific Oil, A. 
2,460 United Aircraft 
45 Universal Cons Oi 
1,030 Virden Packing 
5 Waialua Agricultura 50 
200 West American Finance.. 
21 West Coast Life 41 
25 Western Air Express. 
110 Western States Life 


BON 
$1,000 Am Toll Bridge ah Sots. 985q 
10,000 Calamba Sugar 6s, 1934. . 
2,000 Sageremer 5s, es 

2,000 Cities Service 5s, ‘ 
1,000 y ——F William 6s, 195i. a 

15, Emporium 598. 1942 

4, Ry Equip & Real 6s, 1938 gate 
1, Sou Counties Gas 414s,'68 94% 


Boston 


STOCKS. 





Sales. 


147 
5 
15 
9 
34 


340 
17 
62 
30 

,009 
60 
625 

655 

140 
85 

255 


55 
370 
3,367 Ge 
113 
20 
200 
390 
3,577 
10 


15 

90 

10 
405 
137 
5 

526 
40 

40 
6,235 
30 

237 

1,001 
5 


Boston—Continued 


B & M pr pf 
Do pf, A. 
Do pf, 

Do pf, Cs 

Bos & Prov 


Bos P Prop 
Brown Co pt 
Cal 

Chi Junc pf 
Cities Ser 
Cont Sec 

Cop Range . 
Credit Al 

Cr Cork Int.... 
Det Aircraft 
East Butte 


Gen Alloys 
— Capital ... 
= 


Ken stk Yd -- 
Georgian 
Gilchrist 
Seiette Raz. 

slobe Un Ex.. 
Int But Hole.. 
Int Hydro 
Isl Cr Coal..... 
Isle Royale 
Jenkins Tel 
Kid Peab 
Kreuger & T 
La Salle 
Maine Cen 
Mass Util .. 
Mergenthaler 
Nash Motor . 
Ntl Ser Co. 
NE Equity. 

Do 


33 Old Colony 


552 
60 


861 
126 
422 


390 
135 
507 
518 
374 
34 
155 
302 
100 


165 
449 
50 
400 
15 
081 
60% 
110 
170 
*Ex 


$10, 4 


we 


ace 


N 
Noe 


ve See» wee why 
BESSSSSSSS3S2SuSSSE38 


Sue 


— 


32 


1,411 


Old Dom 
Pac Mills 


Sullivan Mach. 
Swift & Co... 
Swift Int 
Torrington 
Tower Mfg 


Do pf .. 
U S Steel... 
Utah Apex .. 
Utah Metals 
Util Eq pf.. 
Ut Hy o Rail. 
Venez Mex 
Westfield Mfg. 
Whittelsey 

iv. 


100.28 100.28 100.28 
> = 102. - s. ad 
39 io 
102 102 
E Mass 4s, “A 35) 35% 35% 
Do > B e 38 tn 
1 
99 
774 
102 


Ist Lib 3%s 
50 4th Lib 4\%s 
Amoskeag 6s 


102% 
97 


Philadelphia 


STOCKS. 


Do pf 
Elec Btor Bat 
Empire Corp 
Exide Securities 
Fire Association 27 
Guar Tr Rets for Ford Co 22 
Ins Co of No America. 
Lake Superior Corp 
Lehigh Navigation 
Mitten BSC 
Do pf 


P 
Niagara Hudson Pow.... 
Pennsylvania Railroad... 


Do pf 


ss Phila Traction 


P’road Corp 





Philadelphia—Continued 


Sales. 
167 Scott Paper 
2,300 Seaboard Utilities 
Sent Safety ... 
2,005 Shreveport Pipe Line.. 
600 Standard Brands 
Tonopah Belmont 


Union Traction 
U 8 Dairy B 
United Corp 

Do pf 
United Elec of Italy rgts. 
United Lt & Power A... 
Victory Insurance 
Warner Co... 

Do . 
Westmoreland Coal 
Westmoreland Inc 


BONDS 


$6,000 Con Tr N J 5s, 1933. 87 
000 Cities Serv conv 5s, 1950. 102! 

6,500 39 
21,800 Phila Elec ist 5s.. 

,000 Do 5s, 1960 

‘000 Phila Elec Pwr 54s 

000 Warner Ist 6s 


Los Angeles 


STOCK EXCHANGE. 


STOCKS. 

Low. 
4009 Bolsa Chica Oil A 124% 
900 Byron Jackson Co 11 
56 Central Investment Co.. 95 
400 Citz Natl 100 100 

2,600 Claude Neon y Prod. 4 

900 Hancock Oil 1 134 
126 Home ae, 8% 22 
400 International 


600 

500 Macmillan Petrol Corp.. 
250 Pac Amer Fire Ins Co... 40 
1,000 Pac Finance Corp 

= Do Le S 


Do 
400 Pacific ‘Lighting 8 
150 Pac Mutual Life Ins Co. 
= Pac Public Service A.... 29 


200 
100 


Taylor Milling Corp 
Transamerica Corp 
ff fC eee ‘ 

Union Oil Associates. 40% 
Union Oil of Calif 4016 
Union Bank & Trust Co.325 
Vande Kamp’s Bakers... 32 
Western Air Express.... 36% 
L A Invest Sec Corp..... 2214 


BONDS 


Los Ang Ry ist M 5s,’38. 95 
Do ist R 5s, °40. — 


Los peers 
CURB EXCHANGE. 
STOCKS. 


Ambassador Pete 
Arkansas Nat Gas A.... 
Atlantic Refining 
Aviation Corp Del 
Bach Aircraft ... 
Bandini Pete .. 

—— d'Italia 


Barnhart Morrow ...... . 
Big Jim Mines.......... d 
Bolsa Chica Oil 

500 Buckeye Union Oil pf... . 
Seeeetnes \ wean 


7 
sss 


Detroit Aircraft an 
i De winds an.s 500s 1.15 
Fokker Aircraft 18% 
General Motors 
Gladiing McBean 
Gold Ore Mines 
Goldman Sachs Trading. . 
Grigsby Grunow 

cock Oil B 
Intercoast Trading 
Italo Pete 


Seueee 


yueys 


pf 
Kinner Motors P 
Kolster Radio 2% 
Lincoln as neertcns | 
Mascot 
Stentena , ee Oil. 
Midway Northern Oil... . 
Mount Diablo Oil 0 


suguseueys 


oe 


Pacific Associates 

Radio Corp Amer 

Samson = & Rubber. 

See Co Units 

Sinclair Pw oil 

So Cal Gas 6%% pf 

San Francisco Gold..... 02 

Tom Reed Mines........ -75 
United American d 

United Republic 07 

U 8S Oi} & Royalties.... . 
Universal Cons Oil 7 
United Vanadium 50 -50 
Wellington Oil ......... 1.90 1.90 


eee 


3 





Montreal 
STOCK EXCHANGE. 
STOCKS. 
High. 
Abitibi P & P Co., Ltd.. 22% 
Do 6% cum pf P 76 
Agnew-Surp 7% cum pf.. 94% 
Alberta Pac Grain Co., A 11 
Do 7% cum pf. nar iéwian ee 


Asbestos Corp., Ltd..... 1 


Atlantic Sug Ref., Ltd.. 7 
Bathurst P& P Co., A.. 6 
Bell Tel Co of Canada. ..1541%4 
Brazilian T L & Pw Co. 37% 
British Emp Steel Corp.. 2% 
Do cum Ist pf. 27 
Do cum 2d pf.. 
British Columbia Pack. 
Brit Col Corp., Ltd., ha 
Do B ee 
Brompton Pulp & P Co > 
Bidg Pr., Ltd., non-vot A 
Canada Cement Co., Ltd. 
Do 6%% cum pf. 
Canada Pow & P Corp.. 
Canada S S cum pf.. 
Canada Wire & Cable, BS 
Canadian Brew Corp, Ltd 
Canadian Bronze Co., Ltd 
Can Car & Fdy Co., Ltd. 24 
Do 7% part cum pf.... 28% 
Can Cottons Co., Lta.... 50 
Do non-cum pf . -. 65% 
Can Fairbk-Morse Co pf 83 


25 Can General Elec Co pf. 62% 


Can Hyd E Corp., Ltd., 
cum ref ist pf....... 86% 
Can Ind Alchol Co., Ltd. 4 
Cockshutt Plow Co., Ltd. 22% 
Cons Min & Sm of Can..192 
Dominion Bridge Co, Ltd 68% 
Dom Glass Co., Te 
Dom Iron & Steel, 26 
Dom Stl & Coal, Ltd, B. 9% 
Dom Textile Co (Inc 1922) 87 


50 Donnacona Pap Co., Ltd. 18 


Dryden Paper Co., Ltd.. 7% 
East Kootenay Pwr Co... 23 
Enamel & Heat Prod, Ltd 11 
Famous Players Can, Ltd 48% 
Do voting trust cert. 47 
Foundation Co, Can, Ltd 10 
Fraser Co., Ltd 7 
General Steel Wares, Ltd. 12 
Gurd, Charles & Co., Ltd 33% 
Gypsum, Lime & Alabas. 21% 
Hamilton Bridge Co., Ltd 26% 
Hollinger C Gold Mines..5.90 
Howard Smith Pap Mills. 9% 
Int Hyd-Elec System, A. 38% 


Int Nickel Co Can, Ltd.. Fo | 
0 


Int Paper Co., Ltd. 12% 
Jamaica Public Serv, Ltd 4216 
Lake of the Woods Mfg 38 
Do cum pf 122 
Lindsay C W & Co., Ltd. 16 
Massey Harris Co., Lid.. 24%4 
McColl-Front Oil Co., Ltd 2044 
Montreal L H & Pw Cons 65% 
National Breweries, Ltd.. 33% 


85 Nat Brick Co Laprairie 


6% cum red pf.. 20 
Nat Steel Car Corp., Ltd 55 


200 Niag Wire Weav Co., Ltd 18% 


Parmount-Publix Corp... 61 
Penmans, Limited ....... 75 
Power Corp of Can., Ltd 7 


3 
250 Price Bros & Co., Ltd... 60% 
tienaeee 


Do cum red pf 
Quebec Power Co cose 
St Lawrence Corp., Ltd.. 7 
Do A 4% cum red con pf 25 
St Law Paper Mills Co., 

6% cum red pf.. 63 
Shawinigan Water & Pow 72 
Sherwin Williams Co Can 35 
South Can Pow Co., Ltd. 34 
Steel Co of Canada, Ltd 47% 

Do cum part pf.. 
Twin City Rapid Transit. 
Viau Biscuit Corp., Ltd. 

Do cum red ist pf. 
Winnipeg Electric Co. 

Do cum pf 


Commerce 

Montreal . 3 
Nova Scotia ....... od 6 326% 
Royal 307 29244 


DOMINION GOVERNMENT BONDS. 
Dom of Can W L, 1981.. 101.00 101.00 101.00 
Victory Loan, 1933. .103.65 103.45 103.45 
Victory Loan, 1934. 103.70 103.65 103.65 
Victory Loan, 1937......109.60 109.60 109.60 
Refunding, 1940 .. 100.50 100.15 100.15 
Refunding, 1943. . 103.90 103.90 103.90 
Refunding, 1944 .. 100.10 100.10 100.10 
Refunding, 1946 .. .100.25 100.25 100.25 


BONDS 
Abitibi P & P ist mtg A. 85% 85% 
Asbestos Corp ist mtg... 46 
Can P&P Corp deb, L Ser 61 
Debs, Way Series . -. 60 
McNish, Rob & Co., Ltd.3.00 
Montreal Tram Ist mtg..100%4 
DoG&RSF, SerA. Hs) 
Do Series C 
Nova Scotia Steel & Coal 70° 
Porto Rico Ry ist mtg.. 82 


Montreal 
CURB MARKET 
STOCKS. 


High. Low. Last. 
Associated Breweries . 13 13 


640 Associated Oi] & Gas E -3¥ 


Anglo-Norwegian Hold’gs 


3 
80 Bathurst Pwr & Paper.. 3% 3h 3% 


British-American Oil .... 1d% 


25 Can Dredge & Dock..... 3 \ 364% 


— Vickers ..... 6 t 6 
f ‘ 


21 
1% 
70 
29 
. . 3.40 
Imperial Oil 23 


5S Imp Tob Co of Can..... ‘ v% 


International Petro] .... 3 < 19 
Mitchell, Robert & Co... 21. ~ 20 
Page-Hersey, Ltd ¢ = 
Reliance Grain ...... 

Sarnia Bridge, B.... g 43% 
Supertest Petroleum 39 
Walker, Gooderham 












’ TH 


Tra 
nsactions on Out-of-Town Markets—Continued 









































































































































































Mon eal . 
treal—Continued Toront 
CURB MARKET Oo 
{ i S . —_ i 7+ 
Be Sales. PUBLIC UTILITY STOCKS. TOC : pene. Toro.:to Chicago—C 1 
1,974 Beauharnois P High. Low. Last. — OCKS. High. L STANDARD EXCHANGE go ontinued 
: ‘ower, A.. Abi . Low. Last. 3 . 
a ces tees. oe a ee ey Le 22% Sales. STOCKS. STOCK EXCHANGE 
195 I a ecurities.. 3854 345% Do 7% pf % 20 22% R 
sap Bue Op of Orn olan i ‘43 44m 1f8 Alberta Pac pf... 75° 75 75 | NSO Ajax On High. Low. Last. | Saves a 
of Can ssoc’d Teoh a heon — ‘ 
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BONDS 


Amherst Town of, ay Coptzal 

iSchool Dist 1 coup or re ns 4.60s, 
i due June 4 1946-1952, yield 4.30%, 
iE’, Cent. ie eee d Seymour & Co.: 
A. C. All & Co.; Rapp & Lockwood, 
New Yo - te 


wy eh N. J., Town of, oes. eee 
due Oct. 1936-1938, yield 
F. Schlater y 
, Village of, ar es rest 
‘s due Sept. 1, 1931-1950, 
4.25%, offered Sept. 11. 
ew York. 
oo, —- Inc., $150,000 2-yr 6% notes, 
5, 1932, price 100, yield 6%, 
, se i 4. Fletcher American Co., 
Indianapolis 
Central aine Power Co. $5,000,000 a 
tional Ra & gen’l g 4%s, Series “E,"’ du 
Dec. 1957, price 99%, . 
fered ‘gent uw rris, 


Coffin & Burr, Inc.; Hill, Joiner & Co.. 
Inc., New York. 

Chicago (Ill.) West Chicago Park District 

M S ' due Sept. 1, 1931- 

1940, cjield 50% to 4.05%, offered Sept. 

ontinental Illinois Co., Inc.; First 

Uaios Trust and Savings Bank; ‘Harris 

ares ees a Bank; Northern Trust 


at Railroad Co. 
eq or etfs of 1930, Series 
Hy due Oct. 1, 1931-1945, yield 
to 70%. offered Sept. 15. Salomon 
& Hutzler; Evans, Stillman & 


Chiea o & Northwestern Railway Co. $12,- 
000, 1st Ae or gz 4%s, Series 
“C,"” J & D, due May 1, 2037, price on. 
offered Sept: 11. Kuhn, ie & Co.; 
National City Co., New Y 

Consumers Power Co. $20,000,000 additional 
ist lien and unifying g Nov. 1, 
is, vrice ie yield £ 40%, “offered Sent. 

bonbri & Co., National City 
i. Sankere Co. of New York, New 
ork. 

Co a Securities Co. of Chicago $40,- 

.000 ser 44% and 5% notes, due Sept. 

1 a 1935, eee 100 to 96.78, yield 4.50% 

5.75%, offered Sept. 12. Halsey, 
Stuart & Co.. Inc.; Continental [Illinois 

Inc.; Harris Trust and vings 
Bank: Central-Illinois Co., Inc.; First 
Union Trust and Savings’ Bank: Fore- 
man- -State Corp.; the National Republic 
Co. _ H. Rollins & Sons; A. B. Leach 
& Co. ; Hill, Joiner & Co.: Emery, Peck 
& Rockwood Co.; Russell, eogeter & 
Co.; Insull Son & Co.. Inc.; A. C. Allyn 
& Co.. Inc., New York and Chicago. 

Dallas County. Toane. $1,500.000 Road Dist. 
1 4%s. A & O 10, due April 10, 1931-1960. 
vield 3% to 4.25%, offered Sept.8. Eldredge 
& Co., New York. 

Cumberiand County Power and yoy Com- 

400,000 additional ist g 4 


m, offer ered 
Ine 


7. 4 
. Lowber Stokes & Co.: 
. New Yor' 


East Chester, N N. Y., Town of, $230. 000 impvt 


4.20s, due Sept. 1, 1931-1959, yield 3% to 
4. 410%, offered Sept. 5. First troit Co.; 
M. Freeman & Co., Inc... New York. 

a. County, N. ¥., $3, M&wN 
due _May 1, 1937-1960, ‘yield 3.85%, offered 
wy. Co. bg New York; Geo. 

B. Gsbhous kh E. H. Rollins & 
Sons, New York 

Electric Power and Light Corporation $15,- 

p+ ae A additional debs, 5% series due 

F & A, due Feb. 1, 2030, price 92%, 

yield 5.40%, offered Sept. 11. nbright 
Co., Inc., New York. 

Hardeman County, Tenn., $75,000 highway 
5s, Series ‘“‘C,’’ due May 1, 
yield 4.90%, offered Sept. 15. 
Caldwell & Co., Inc., New York. 

Irvington, N. J., Town of, $800,000 
porary impvt 34s. due Sept. 10, 
yield 3%%, offer Sept. 11. M. M. 
man & Co., Inc.. New York. 

Kentucky Utilities Qoempany $2,500,000 ist 
g 5s, Series 1, & A, due Feb. i. 1969, 
price 99%, yield 5% offered Sept. 9. Hal- 
sey, Stuart Co., Inc., New York. 

= Py leph y of Philadel- 
. ce oe rm notes, due Sept. 

: “price .. Ja & . offered Sept. 
> . & Co., Inc., New York. 

Lawrence, y* $120,000 park ee 44s, 
due Sept. 1. “1934-1960. yield to 
4.15%, offered Sept. 11. Le man Bethe 
New York; Manufacturers and Traders- 
Peoples Trust Co., Buffalo. 

Los Angeles, one. City of, $5,000,000 water 
$45, A & O, due Oct. 1, 1931-1970, yield 

to 4.10%, offered Sept: 17. First Na- 
tional Bank; Eldredge & Co.; The Detroit 
Co., Inc., New York; Anglo London Paris 
Co., and National Bankitaly Co., San 
Francisco. 

Milwaukee County, Wis., $2,000,000 
house 4%s, M & S 2, due Sept. 2, 1931- 
1950, yield 3.50% to 4%, offered Sept. 5. 
Harris, Forbes & Co.; First Detroit Co., 
Inc.; Ames, Emerich & Co., Inc., New 
York; First Wisconsin Co., Ine., Mil- 
waukee. 

Motor Bankers Corp. $250,000 coll tr g notes, 
due Dec. 1, 1930, to July 31, 1931, sold on 
5%% discount basis. offered Sept. 9. First 
Detroit Co.. I Detroit 
New Jersey, State of, $1,500,000 road 4s, due 
July 1, 1950. price 101%, yield 3.90%, offered 

. Allen & Co., k 


ree- 





to 4.25%. offered Sept. 16. First National 
Bank; Halsey, Stuart & Co., Inc., New 


York. 

Ontario, Province of, Guaranteeing the 
Hydro Electric Power Commission of On- 
tario $12,500,000 non-callable 4%s, due Jan. 
1, 1970. price 102.75, yield 4.65%: $2,650, 
non-callable & due Jan. 1, io3s: price 
101.40. yield 4.65%. er Sevt. 17. Nes- 
bitt. Thomson & Co., Ltd.: Wood, Gundy 
& Co.. Ltd.; Bank of Montreal; The 
Royal Bank of Canada; The Canadian 
Bank of Commerce; The Bank of Nova 
Scotia; Imperial Bank of Canada; 
minion Securities Corp., Ltd.; A. E. 
Ames & Co., Ltd.; Harris, Forbes & Co., 

Ltd.. Toronto. 

Pickwick- Greyhound Lines, Inc., 
eq mtge 6% g notes, due Oct. 1, 
April 1, 1934. yield 6% to 6.50%, offered 
Sept. 8. M. H. Lewis & Co., St. Louis. 
Pleasantville, N. Y¥., Village of, 


tem- . 
1931, 


$500,000 
1930, to 


$333,000 < 


4%4s, M & S, due March 1, 1931-1950, yield 

3% to 4.10%, i. - Sept. 11. Kissel, 
Kinnicutt & Co., New York. 

Panter. Cincinnati, Chicago & St. Louis 

sy Co 35,000 gen’l gz Series 

NG, ~l& J, due July 1, 1977, price 100%. 

offered Sept. 17. Kuhn, Loeb & Co., New 


Portland, Ore., City of, $1,600,000 street 
widenin M & S 2, due Sept. 2, 1933- 
1960, yield 3.75% to 4.05%, offered Sept. 5. 
Hallgarten & Co.; Curtis & Sanger;. Horn- 
blower & Weeks; Old Charter Financial 
Corp., New York. 

Potomac Mortgage Co. $750,000 ist coll tr 
Se, due Sept. 1, 1935 and 1940, price 100 
nd , offered Sept. 15. Baltimore Co.; 
John Baer & Co.; Watts & 
Co.; Colonial Bond and Share Corp. ; 
Owen Daly & Co.; Frank Rosenberg & 
Co.; Robert Garrett & Sons; J. A. W. 

Co.; W. W. Lanahan & Co.; 

.; Townsend, Scott & 

Son; J. S. Wilson & Co.; Stein Brothers 
Bragden & Co.; 

of Maryland; West- 


& Co. 
ew Hei hts, Ohio, wg JT Hall 
~ ~ 4 1949, yield 4 " , of- 
faca Sept. 9 Mitchell, , a, & Co., 
Clevelan First Detroit Co., Inc., New 


Yor 
St. ‘Joseph Stock Teste Co. $1,000,000 ist 
s f g 5s, due Aug. 1, 1940, price 100, yield 
5%, offered Sept. 11. nines Union Trust 
and Savings Bank, 


1950, price 95, yield 5.34%, offered 
Sept. 1h. Stone & Webster and Blodget, 
Inc., New York; Peirce, Fair & Co., San 


Francisco 
Tarrant County, Texas, $1,500,000 Water 


Control and Impvt District 1 4%s, due 
March 15, 1934-1970, yield 4.40%, offered 
Sept. 17. Continental Illinois Co., Inc. ; 
Harris, Forbes & Co., Chicago; The Fort 
Worth National Co.; The First National 
Co. of Fort Worth; Continental National 
Bank of Fort Worth; Garrett & Co., Fort 
Worth. 
12-20 West 96th Street, 
td mtge etfs, J 


New York City, 


$800,000 g & J, due Dec. 
10, 1935, —— 5%, offered Sept. 8 Law- 
yers Mortgage Co., New York. 

Twin States Natural Gas Company $2,500,- 

conv 6% g debs, F & A, due Feb. 1, 

=. rice 98%, yield 6.75%, offered Sept. 

6. o ome & y Inc., New York. 

ate Town $92 000 gz 4%s, due 

Sept. Ne 193221945, vield 4% to 4.10%, of- 

fered Sept. 10. H. M. Byllesby & Co., Inc., 
New York. 

Williamsville, N. Y., Village of, $664,000 
sewer 4.70s, M & S, due Sept. 5 _ 1967, 
yield 4.10% to 4.40%, offered Sept. Mor- 

ris, Mather & Co.: Hoffman & Gos E. 

J. Coulon & Co., New York. 


STOCKS 


American Mathis, Inc., 30,000 shares Class 
“A,” price $50 (bonus of one share Class 
“B”) and 100,000 shares Class “B,” of- 
fered Sept. American Mathis, Inc., 
New York. 

Seaboard Prblic Service Company 100,000 
shares as non-par conv pf (with war- 
rants), M J S D, no par, price $47, yield 
6.9%, offered Sept. 16. Utility Securities 
Corp.; Hill, Joiner & Co., Inc.; 

Leach & Co., Inc.; Emery, Peck & Rock- 
wood Co., Chicago; E. H. wy. & Sons, 
New York, and Insuil, Son & Co., 
Europe and Canada. 


Inc., 


Europe From An American Point of View 


Continued from Page 493. 


months previous and 2,838,000 a twelve- 
month previous. The figure for the 
United States (nosing out Germany for 
second place) was 238,163, as against 
222,974 three months previous and 119,- 
098 a twelvemonth previous. The figure 
for Great Britain and Ireland was 1,392,- 
063, as against 1,614,993 three months 
previous and 1,454,000 a twelvemonth 
previous; a serious slump for the quar- 
ter. The largest gain (34,000 tons) made 
by any country was made by Russia. 
The only countries besides the United 
Kingdom reporting decline of activity 
in the second quarter were Italy and 
Japan (Italy slight, Japan considerable). 
The figures (round numbers) for the 
more important shipbuilding countries 
are as follows: Great Britain and Nor- 


thern Ireland, 1,392,000; United States, 
238,000; Germany, 237,500; Holland, 
187,500; France, 187,000; Russia, 157,000; 
Italy, 143,000; Sweden, 127,000; Japan, 
122,000; Denmark, 116,000. 

Tanker construction continued an im- 
portant factor. The proportion of motor- 
driven vessels continued its increase, 
nearly 63 per cent of the total tonnage 
under construction being motor-driven, 
as against 60 per cent three months pre- 
vious and 50.5 a twelvemonth previous. 
The decrease of total tonnage of motor- 
driven vessels under construction from 
the total three months previous was only 
11,000. Sixty-five per cent of the Brit- 
ish tonnage being constructed was motor- 
driven, as against only 15 per cent for 
the United States. Indeed, the United 
States was last with respect to motor 
vessels under construction. 
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Bond Sales, Prices and Yields 




























































NEW BOND ISSUES. | BONDS SOLD ON N. ¥. STOCK EXCHANGE (GROUPS) BONDS SOLD ON NEW YORK STOCK EXCHANGE. 
—_—_—_—__——_Week Ended——_———_—_,. | (Par value) } (Par value) 
Boys. J3. ous. 5. om | 13, | — oo wee | te Week Ended - Same Week— 
. ms . q ept. 13, L b 4 3 E 
Public utility ........ $30,550,000 $42,264,000 $18,000,000 | co ti $33,189,000 $33,780,400 5591400 aa ae ‘ats 
Investment corp...... ne 0 —~*~*«C ee eee 5 adel a a grote eorng — $591, Monday : $8,165,000 $8,086,400 $8,827,000 
ras: maces | esis ARAB |Online |Pe Saes Gams Soe 
056, 975, 920, EL: 6 i s:nd oun ee 12,527, 468, + 1,059,000 y ; , 33 
a. Oe a g a + yo Wednesday 9,337,500 8,741,500 8,926,500 
Foreign SRP) p eee oe ret Yo cece resecceenees = te eees ’ —- ’ Thursday . 7,761,000 8,428,500 8,113,000 
DED 56 6.605 0nncoss 22,000,000 #33... 8,775,000 | a ee Friday 7,990,000 8,699,000 10,650,500 
Farm loan at 6 ee es Cl a oe: Total ............ $47,336,200 $47,781,400 — $445,200 Ss av 587.5 
Financial corps. 723 aap Saturday 4,587,500 4,112,000 5,068,000 
U. S. Government. cade ene paaeee AVERAGE BOND YIELDS. ae PRTG AE RF 
| f Total week $47,336,200 $47,781,400 $51,563,500 
MND co weacadsdteas $142,606,000 $53,889,000 $127,695,000 | ; ————Week Ended-————. | Year to date.... 1,917,385,300  1,980,443,950 2,171,816,150 
Yea | Ten neuh-geate Sep t. 13, Se Sept. 14, ~ gee orn astro ee 
ry koa | ober. 9 1030. oa 1920.’ | Sept. 15 $7,463,000 9,514,000 9,434,000 
1930. 1930. MRM re arch i3 osx snide 4.170% 4.155% 4.675% | Sept. 16 8,325,000 10,113,200 11,646,000 
Total .......--.-20-5- $4,460,878,303 $4,318,272,303 $2,480,324,749 | Year to date.............. 4.334% 4.338% 4.547% | Sept. 17. 9,288,000 13,509,500 9,389,000 
BONDS INCLUDED IN MARKET AVERAGES BOND MARKET AVERAGES (40 BONDS) 
RAILROADS RAILROADS INDUSTRIALS “ Net Net 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%s, 1965 Standard Oil N Y 4%s, 1951 BE oo cecvusenevederiancs o—_ Oe. sept. i2 Goce CRS. 
tl Coast Line ist 4s, 1952 Reading 4%s, Ser A, 1997 United Drug 5s, 1953 PEE osc na phansezeaains on 88.87 — 105 Week's range—High 88.94, low 88.83. 
alt & Ohio gold 4s, 1948 Seabd Air Line ref 4s, 1959 U S Rubber 5s, 1947 SS are re - ae.) SS eee 88.87 + .04 
Ches & Ohi Southern Pacific ref 4s, 1995 BRON oi siiadsccduenan 88.94 + 01 | Sept 
e Ohio gen 4%s, 1992 South R ‘4s, 19 PUBLIC UTILITIES Pp 0 Sept. 16 eb aewnatee ea 88.83 .04 
Chi Great Western 4s, 1959 eee en = yd TT ik 5-0 dak schwe vob eanecied 88.83 Sept. 17 ain aiacacalaid ee a 
Chi Mist P&P ss, 200 MB tel Se deh St agg ae fame 
Shi & Northwestn gen 4s, 1987 INDUSTRIALS sit 6, igh. Ow. | High. Low. 
Den & Rio Gr Wn s f 5s, 1955 Am Smelting & Ref 5s, 1947 ase Fre i Transit $s, 1966 “1929 Sh lini action 90:35 Jan. $3.83 iin 1921 SINS ACR ESY ati ios. G96 Jun 
Erie consol 5 pa Am n Sugar é ef 6s, 1987 Inter Te & Tel bs, 1955 1928... Shoo May seztAug. | 1920... 43:14 Oct. Goor — 
le co ~ - Tel & cette : b - | PRA 4 ; y 
issouri Pacific en ds, 1915 Bethlehem Steet ref 5s. 1942 NYG&Elit & P 4s 1949 1926 Be cosh ecaus as 99.75 es. 95.52 oy 1918. ANE RS b2:3¢ oy 16.8 Sep. 
N Y Central ref 414s, 2013 General Motors A C 6s, 1937 Postal Tel & Tel 5s, 1953 MI Fy vcndoxwacics 85.44Dec 81.99Jan. | 1917........2520050° 89.49 Jan. 74. oo. 
orfolk & Westn cons 4s, 1996 Hudson Coal 5s, 1962 Pub Svc El & Gas 4%s, 1970 SE Lsptaasdnonese 82.46 Dec. 76.95 Jan. Fee oar ——— a 
Northn Pacific pr In 4s, 1997 Internat] Paper ist 5s 1947 Third Avenue adj 5s, 1960 1923..2200 020005151 79.43 Jan. 75.58 Oct. *To date. 
| N 
Bond Transactions—New York Stock Exchange 
For Week Ending Saturday, Sept. 13 Total Sales $47,336,200 With Closing Prices Wednesday, Sept. 17 
UNITED STATES GOVERNMENT BONDS. Range 1930 Net Wed.’ Ran 
q ge 1930. 
(Figures after decimals rnc 32ds of 1 per 7 High.Low. Last. Ch’ge.Sales.Close. High.Low. High.Low. Last. ch'ne. ty 
cent. 2 67% Colombia 6s, 1961, Jan. 71% 70% 71 39 71% 7, Lom 7s, ’ ‘ 
Range 1930. Net Wed.'s S08 67% Do 6s, 1961, October. 721% 70 z 72) 4 1% 36-71% 4 ‘ 92% Do ts. 1952, x gees oy, oat base =” 4 _ 
High. Low. Higb.Low. Last. Ch’ge.Sales.Close. = SF Ca ag bs 3 és, 1948.. 89% 88 a +m 12 2.) | 100 9314 Lower Austria 7s ‘80. s = Cf 4 97 
1014, 98.26 Liberty 348, °32-47.101.3, 100.30 101.3, +4 114 101.3 | 82% 654 Col Mtge Bank Gigs,"47. ET SET Bf G6 | 8h, BO Lower Aust He Ois.'4i Bim ey B"H 8 i 
102.10 100. to Do 1 a age 39- -47.102.6 102.1 102.6 +.4 62 102.6 86 io on * 4 eT PRET RE Po 81 3: 3; # 106% 102% MARSE : 5% 
RSE Qe Br tS i lees 9414 8814 Copenhagen sis, 1963. 9414 94 oni + ot fay 80” 65” Medellin @i4s> 1984 gett Bett Natt — = Tern 
113.14 109.24 éa_ a sins, 142-90 112.15 112. 30 + 128 2in.25 | 108% 255 Do Ss. 1952......-...- 100% 99% 100 — % 51 99% | 102 94% Meridionale E 7s, A, ‘57 84 98 os! 7 eo 
108-4, 105.16 De 4s, 4944-54. 108-11 107-28 108.11 4.13 211 108.12 100 82 Geosmenee pen S* oe: este 92% set — 5 _ 25 108% mS yg ewe oe a S 2 
106.17 103.00 Do sis, 1946-56. .106.6 105.26 106.6 +10 128 106.9 eee Eeov is. eee.. Se Sh 1% 82 rH Do 5s, 1945, asst... 24% “a em Se 
1024991 Do3 s 1943- 7. ‘toa4 10130 > a was 93 76% Cordoba City 7s, 1957.. 80 Ha 77% — 2 ae 24 16% Do 5s, 1945, asst large 24 24 +6 
102.00 98.30 Do 3 “Tot22 10111 10122 +8 149 10222 | 91” 83% Costa Blew Te, idbi..... art se* srg i™ 45 0 21% 11% Do 45,1910-45, as large a1” ip io — a 
$04 98% US Pan Can 306i 98% - 9844 98% ; 97 90% Cuba 4%s, 1940......... 96 95% .- 2 * % 10% s, 1954, : ssi oe of 2 ‘5 1 
ee ni ae 175% 1014 Do 4s, 1954, asst...... 17% 16% + 157 
Total sles. seeeesse 1.62020 Ah Bode Hatta Bama Sys | Zh Bo Ge hss sa aa a BE 
ae ere ance je ib Ss, ass arge 7 
FOREIGN SECURITIES we Se" Bo te eee gee si | Be Mil Cla Sia a. 99 aE cet BOBS 
88% 824 ABITIBI P & P 5s, '53. 874 8 87 ‘a 1 BA 65 Cun ——— ae - es 3 101 fe nas jeraes 6lgs, 58... 70% 70% +1 7 
- —~i i @ 82% 68 Do 6%s, 1959. 1 13 698 
ae 3 seems Bes me... oe a Sy hy hy in| Bly ai Cah ote atiy Mee ih, fa 32 | MARE iid ao waka ae ay Tg Get 
100 [0% Alpine Mont Sti is, *S5. Boi} 86 oe 4 PT Renee pvedlllbnsdeedagenetoaphaganeet _ 1 a 0 78, 1937, ex ete 101 99% — 1% 6 a 
87% a as r 1945... 75% if ir 4 - = 4 DANISH “MU bua46109 a38 108 — % 20 108 198% Boi my 1952 . ae 8 8 4 _ om = 100 
i o 7s, 1945 m 6 ae o 88, B, 1946........ 108 —1 15 108 = 2 ae 
ga ie Bere Se SAE ES wk eet ee ee a en ee ea ee 
87% 69% Do isi 7s, 1957 Ps ie 06s 103% D Debs SOME... 20s. 10614 105% 106 + 32 105% | .90 80 \Do be, 1958). '’: Bea Be” +78 je se” 
89 67 Do 2d 7s, 1957 Ne 12 ae Deutsche Bank 6s, 1932.101 1 101 — 64 100% 106% ss Nord Rys 614s, 1950.. :106 105% 105 + 8 106 
88 Si au 3d ts, 1997. ‘ 6 +1 29 ne io, 8 951 ——, Rep ist Sts. *42 Sone ze sai ~ 3 ee we 3s s Nor Ger Lloyd 6s 1947. 87 86 87 .. 31 85% 
995, ntwe . . ‘ e- .. | 38% 59% Do Ist ofS, 1940..... _ a , N 5 i 3, : 
93” 85i¢ Argentine 5s, 1945 ; = 90 98% | 96 So Do 2d 5%s, 1940...... 9415 93 — - 7 103%} 100%) “Bo” ‘Sis, 1985" "403" 102% 103" 3 100? 
95% 89 Do 5lgs, 1962.... + % 587 89 103 =. Dresden is 2945 eae 100% 99) LA+ %& 22 997 10544 1025 Do 6s, 1943 i 1044, 105% + 1047, 
23% 945% Do 6s, A, 1957 —~1% 130 91 106 Duke Pr 68, °66. 105% 105% 105% + % 20 .. | 106 102% Do 6s, 1944 ... +106 105% 105% + 34 105% 
100%, 94 > oe . 130 «97 | 102 11st Dutch Et “sigs, Mar,"53. 102% 102! 102% + % (1 102% | 104% 100% Do 6s, 1952... 01.2... 103 102% 10212. 27 102% 
100 95 Do 6s, June — \% 260 967% sen Bee” DO GB, WET nnccccccce 102% —- % 10 102% 95 asi Norway Hy E 5igs, ‘57. 94% 941% 94 — 4% 25 94% 
59% 94% Do 6s, t ~ 2 oH o 103% 101% Do 6s, 1962 .......... 102% 10 102% — %& 102% bree, 94%, Norway Mun Bk 5s, '67.100 ' 46 99 
_ i, Fa 3 vi 4 , 
M0 81% Do Gs, Sepe, = % 130 ond 97% 89% EL PWR. GER. 6%4s,/50. om 93% 93% — 4 a .. "924 amt Neneskers te, tasi. ae” Be EX Be 
190m 95 Do 6s, Feb., 1 — SR ote 80% 75 Estonia 7s, 1967 7. 1S" 75° —% 32 "4 | 198% 86% ORIENTAL DV 54s, '58 92% oo 92% + % 56 92% 
1 94 Do 6s, May. — % 153 97 106% 104% Est RR France 7s,'54.. “108% 105% 103% —-. we :. 102% 95 oa Sts wee +++ 90% 98 338 + ¢ 46 90% 
es . hai , /2 “] . 
i aah “BoB” ings i MM] nes rar gente apg wane amy amy + eis, | 8b EY one das Pi os iss ME Sy dB 
‘= Eee apy: + 1% 151 ” h of 24 857 o'2 yas fl 5s 6. 7 98% +1 87 98Y, 
941 84° Do 5s, 1957.-« 2.6... ao 87% 88% | i IRL 8M | 97% 91% Do 6s, 1945 .......... 9314 93% 93% -— % 1 ... | 96 90 PANAMA 5s, 1963...... H 38 95% 
108 = inno Se eae 104% 104 104% 10414 101% su _ 5 eae er “seed wf” 138% + z x 7 1 102 .~e -Lyons-M 6s, 1958. 10478 3 108i ah sil 62 10444 
BA IA ” 9514 1 A 5 ED desnasvsass > - 6 104 | RS eee j 
954% 92% Aeurian 1s, 1957, etts- 93 92 93 3 * B ba 99 92% Do 6ys, A, 1954 .... 96% 96% 9615 .. 2 .. | 105% "99% Paris Orleans B 5\4s,'68. 1038 103° 1036 : . 
91” Bavaria State 6148, '45.. 9444 9416 94 rth M4 98% 9 Do 6 B, 2006 ..... 96% 9%%-— % 2 103° 95 Paulista Ry 7s, 1942... .100% 100% 1004 3 
106 101% Belgium 6s, 19 106 10: 105% + &% 122 105% 109 103% Framerican Ind 7'%s,’42. 19 108% 108% — &% 41 ae 90 70 Pernambuco 7s, 1947.... 72 TOL 72° im ; 
110% 10: Do 6s, 1949.. -109% 10944 109 a, 35 120% 112% French Govt 7s, 1949. ..120% 120% 120% — ™% 169 1204 84 61% Peru 6s, 1960........... 68% 66 68 + ¥Y 69 68% 
1155% 1 Do 7s, 1955. 115° 11458 114% + ‘4 95 (91% Frankfort 61s, 1953. B -. 93 93% + 2 14 844% 61% Do 6s 6 i 4, 
% 68 114% : M 4 61% , 1961 ..++ 68% 66% 68% + 1 19 67% 
11 Do 7s, 1956. 110% 110° 110 z= 54 110% 125%, 118 French Govt 7%s, 194 125% 125% e 119 125% 83 Do 7s, 1959 91 88 91 + 21 91% 
mt 107% Do 8s, 1941. : 09 108% 108% —""% 17 op — 102% French Nat SS L’' 7s, 49. ioay 103% 103% — % 18 103%, si 73 Poland 6s, 1940......--. ss 8 724 
. n 5s, : + & 20 % 774 GER CENT AG ‘BK 6s, 8 aN pe - 844% 85 ae 119-85 
112% 110° Do és. 1945... “1108 110% 110 a 8 on SG De... 635.0% % 79% 80% + 5479 98° 92 Do &s, 1950........... 93% 9% — % 25 92% 
85 1958... 90 -—t eo 90 77% Do 6s, 1960, Oct ..... 81 80 80% + % 96 79% 9444 80 Porto Alegre 7s, 1966. 81 ae 1 
99 92 ent 30 ‘iiss 96% 96 96 96 22 94%, 96% 95 95% Gelsenkirchen &. 1934.. 95% 95% 95% — % 32 a 107% 102% Prague (Gr’ter) 7%s,'52.105 104%105 — \% 5 
y Elec — % 2 3B Ger Gent Ag 66,'38. 90 887 ~ 44 88 104% 95 UEENSI ane 6s, ’ 1 
83% 82 RBar 83% ra th 34 son 9814 ot _k peor 92 91% 91% .. 21 ao% 110° 102 ODS 7s, 194 : 41. Ie b ion” 108 ; f 33 104 
96° 84% Do Sis, 1 Sererseer oS -2 B&B sm | 8 Ger Ce Oe Oe. S.. Sh Se = oe oe 103% 100 RHINE MAIN D 70,'50. 101% 101 
96, 86% Berlin Elec Rys Gigs.'56 92% 90) 90 —2 29 39 97% 92% Ger Gen Elec 6s, 1948. 95% 95% 95% .. 36 95% | 107% 96% Rhinelbe Ln 1s, 46. ww 96% 94% , % = mK 
sou 4” Bolivia 7s ead 7? 42 4 105" 99, Ser Gan tee Ts". 108% 102 10314 : ¢ a 1 2% ee, oe Y.. 947 29 (938 
= _Speeee +2) Riss + % a 897i Rhine Ruhr 6s. 1953... 83 82 S27" —1 cng 
St 2% Do Js, Ase. ------ Be Sig Bre — 18 Sh Sy | loom 108% German’ Rep 7s, "49. |.106% 108 +1 13 99% | 94 86 Rhine W E Pwr 6s, "52.90% 89 99% — 20 ot 
3 % 8714 % German Rep 7s, ‘49. 10614 105% 105% — ™ 129 105% 9414 86% Do 6s, 1953, w w 90 89 90° ¢ om 
er 0% orem ee, "1096 Se’ ee 105% 105% — if iB 105 101% 92% Good = 8 & IW is, "45 96 95% 9510 +1% 6 7 104° 100" Do 7s, 1950 “7723004 100 100. sa 
“1 + a Merrrrer — % 36 99 94 88% Do 6s, 1955, w w...... ee : } 
es TK Do Se 19e7 1001. stad 10a at + ee aloy 106s, 1006 Gt Bets & Seo Stig, 'St..200% 105% 105% ~ % & 105% | 103, 90” Rio Gae Do Sul 8s, 1946. a:mmeas & 
102% 94 Do 8s, 1941........... 97% 95% 974 +1 97 96% | 99 97% Do 5s, 1947, s 30 d ..100 , SS “ 4 71% Do 7s, 1966........ 75 ey a a ee CC. 
9317 80 Brazil Gent Ry 7s, 1952. 88 85% 86% 4+ % Gi .. 101% 974 Gt Con El Pwr Japan oe > . 7 oe 3S ee. a - 63% 81% .. 40 61 
104° 98% Bremen State 7s, 1935.103 10212 102% .. 17 102% i er 101 100%100%+ % 4 92° 87% Royal Dutch 4s, 1945.... 91 903, = sé 
7 By ed See oe Seats 5 Se) Se. OM De Oe. Ue .......- 954 9% 95% + % 33 85% | 105% 93% Rio de Jan 8s "1946... - 95% oe £m NK 
88% 80 Do 5s, 1958........... .. | 88% 81 Greek 6s,°1968 ........ % 87 1 ? cowie 2 
85% 73 Budapest 6s, 1962... -. 76 — 1 sao $64, Grech Govt To, iti... Sek oon one eo OT) OB SF ele ee: 67% 69% + 1% 56 69 
91: 89 Buenos Aires Prov 6s,’61 bait 81% 81% — 1% 191 81 8 8 op 94% 87 Rome 6%, 1952..... 90% 901% — 116 83. R91 
96 5 fei 100% = ae a 6s, Mn areas aed 95 95 aw K 105% 103 Rotterdam 6s, 1964 058 105% 105: th 
100 5 Buen Aires City 6 = 9: 1 19 951% + & 3 
82% Buen Aires Pro v is. is8.'6 82% 83% + % 89 83% | sit? iamburg State 6s, °46.. 93% 93% 93% — % 49 .. | 85 81 Rumania 7s, 1959. ua- § 2. 
104% 1004 Heidelberg. Ti sre. ., 1950 . “103 193 103 — % 2 92% | 107 94% SAN PALO Cy 55, 1952. Ba 9% 100 + y% 9 
= oe 1 e* 
ca 3 we os, St" Marpen Min 60,46, w w okt Baa Bie ai 30 San Panto State és, ings os a2 ae 2g 28 
a A ha ee ene Oe i a re 
a ae ee ee ee a eee 2 a ee oe 
~"y FB wey 190, $1 Hane 1. MTA. Sl... O86 S84 m2 101" 89% Do &s, 1950..-......... 91% 90 90 —%y 48 92% 
on » B, 2088 2... _ : ry 
THB 71 ::” | 106% 99% Hungary 74s, 1944 °.. 110% S07 100% + 18 100% | 92” 80 Santa Fe, Arg, 7s, 1942. 91% 90% 90% $38 28 91K 
Bes rs ae 92 82 ILSEDER STL 6s, 1948. 86% 85 8 i 25 8554 100% 925 Saxon Pub Wks 7s, 1945 98 97 97% _ % «77 97 
mn 117 90% | 100% 96 Irish Free State 5s,'60..100% 100% 100% — % 24 100 97% 86 Do 644s, 1951 92% 92 92 30 9 
* 69 «© «89 96% 93 Ital Cr P W 78,A,'37... 97 96% 964— % 7 95% | 100 9214 Saxon State Mtg 7s, 45. 96% 9 a a 
A 67 «= 89% 98% 92% Do 7s, B, 1947 ....... 96 95% 95%4-— % 27 94% | 97 86 Do Gis, 1946 90% 90% 90% — 1 ee 
PS 27 soi 98 92 Itai P U Credit 7s, 52.96 95% 95% 4+ % 33 96 108% 10 Seine (Dept of) 7s, 1942. 108 107%108 + 
be 44 101 94%, Italy 7s, 1951 98% 98% 985% 115 98Y, &8 75% Serbs, Cr & Silo 7s, 1962 87 8 4 86 1 * “ 
Ribimehemen re ’ ei 51%, 
“A 2 4%, JAPANES 98 87 Do Bs, 1962 -.. 97% 96% 97 
—~1% 30 8&7 105 101 Do s, 1064 meee 108% 108) ws 108” 105%, | 23 85 Shinyetsa El P Gigs, *52. 85% 85 ee re \ Bs 
—i i 9 Do . : aa 104 99 Siem & Halske 7s, 1935.100% 99 99% — 
21 101, | 94% 90 Do Sis, 1965... 4° «69% 93% «©. 273 93% | ips % 1% 17 100 
+ % 87% | 86" 77% Juco Mig Bk 7s, i957. 85% 84% 85 — % 36 85 08 100 Do 6Ys, 1951....... ...101% 100% 101% 4+ % 55 101 
—1 14 93 . 847, 72 Silesian Bank 6s, 1947.. 80 78 +14 19 
17 26 96%, | .83% 89% KARSTADT 6s, 1943... 74% 72% 72% —1% 54 72 90% 80% Silesia Elec 61s, 1946... 89 88% 89 4; 4 w% 
4“ ah 100% 92 Kreuger & T 5s,'59, ww 98% 98 98% — % 361 97% | 82 66 Silesia Prov 7s, 1958 72 70% 71 | §& 48 703, 
% 103% 103% + % 4 103 87% 75% LAUTARO NIT 66, 'S4.. 79 77% 77% — 1% 28 76% | 107, 101% Solssons 6s, 1936...... .106 105% 105% 31 1051 
92 29 «91 10144 94% Leipzig 7s, 1947 ....... 98% 98% 98% — % 2 9814 | 93% 86 Styria 7s, 1946.......... 92% 92% 92% 4°44 48 ..” 
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107 4 4 103% Sweden Sigs, 1954 


94 
12% Switzerland Sigs, 1946 
TOHO ELEC PW 7s,°55. 100% 100% 108% 
Do . * , 


He ew AWA EL P Ye, 
8 6 
mie t nited stl W Sie. A, 
1951 
Unit sti W Burb » ‘Si. 10543 


88 VENETIAN MTG 


70% WARSAW 7s, . 
76 Westphalia El Pw 6s, "53 S34 
89 pa poor El 7s, 


CORPORATION ISSUES. 
ABR & STR’'US Sse. "43. 102 

Adams Express 4s,'48. 2 
45% Ajax Rubber s f Ss, ‘Se ‘ 
83% Alb & Sus gtd 34s 


4 
iach & Fary 68 39. a 


164" 
~ 5a,'46.. ee 
194: 106% 


07 
ype Found 6s,'40..106 


69 4 
R3ly Angionc hil Nitate 78,'45 in 
8612 Am & For Pwr 5s, 2030 


Do 4s of 1905, 1955 


Atlanta & Birm 4s, 
Atl & Char A L 4\4s,’ 
* atten “Cst pane ist 4s,’ 
Do un 1964 
4Aucn Lk 'N col 4s,'52 
* Atian & Dany ist 4s, 
1948 


Atl Gulf & W Ind 5 
Atlan Refin deb we 


BALT & © Ist 4s, 
» D oes 


Og 


Vv 

100% BLO Seuthe diy 5s 

8 B & O Tol Cin diy $5. ‘59 88% 

Bangor & Aroos 4s, 

95ly ery Creek std 4s. 

102, Bell Tel of Pa 5s, 'B, *48 10714 
Cc, 1960 


101%, Beth Sti ref deb 5s 


sane Botany Cone M 6148 
1 Bowman A Bilt 7s. 


Union Elev 258,50 $2 


sr Bush Teresi ist 4s, 
Do 


55. 
Bash Term Bldgs 5s.'60. 104i 
4 By-Prod Coke 5igs, "S.. 


100% CAL G 
is oo Pet deb » Ss. 


108 anada 0 
105% 103%, —- ~_ Rys ‘5s,'70. 105% 105 
100 93 ; ‘ 00 8699 


ra 


4 105 
9 ‘deb 73,'40. 112% 1114 
2 118 


984, 991, 
cae. Clin’ a , fe "52 1093 


100% 102 Sentent Dist Tel 5s, 
100%, Cent of © cons i 
04 


Wed.’ 

ch'ge Sales. Close. 
% 32 105% 

—~ \% 2 197 
a 35 105 
2? 4, 

—~ \% 46 100% 
+ & 19 : 
+ % 23 92% 

95 894 
” 4 

ae Ee 

+ & 12 101% 
+ % 22 100% 
+ & 7 ae 

Oe 7 854 
1% 49 104 

+ 1% 18 86% 
. 12 98 
% 2 1 
% 46 93% 
% 72 93% 
% 20 
% 25 95% 

30 «87 

2 7 7 

1% 21 808 

20 92 

+ & ga 98g 
$12,527,000 

24 101% 

+ ly 13 
-5 

+ 1% 6 ‘ 

+ % 3 94% 
91 100 
; 86 995 

1 109 97 

+ y 8 1024 

‘ y 7 . 
ee oe 
= ae 
% 51 oa 

2 a 
% 123 107% 
124 9%, 

5 

% 9 97 
39 «78 

39 102% 

% 29 103% 
s 991, 

% 3 ; 
1% 143 160% 
4 146 10513 
% 165 108% 
106 106% 

ly 31 1073 
% 50 101% 
4 16 107i 
+1 14 ; 
1% 25 - 

+ % 371 soy 
4 86 
% 12 
% 124 93% 

85 82 
3 Ss P 
% 58 97% 
219 13014 
% 22 93% 
Sq 3 
% 5 
% 62 
1 4 
2% 2 

(3 8 
Mu 67 «(102 
% 93 92% 
1 t 

1 
% 14 
is 10 
14 59 961 
434 101% 
% 105 101 
% 79 104% 
% 46 104% 
1g 107 
% 22 110% 
% 26 
% 6 104% 
12-89% 
29 «= g2ag 


_- 
~ 


4 
5 pee 
10 103% 
% 22 102 
% 70 1023, 
Ll, 3 “* 
% 85 101% 
| 
16 102 
2) 5 
1 16 82 
% 53 106 
382 10014 
t 4 1 
64 925% 
Sy 5 
% 100 
% 101 96 
My ¥ 
2 14 
% 25 
% 13 
Se + 104 
ly 5 
Fy, 64 
4 6 
+ 3 4 
1y 8 108 
; 51 105% 
ly 21 . 
52 
x 66 Te 
w 64 105% 
M4 62 105%, 
+ 4 33° 112% 
16 «118 
Ly 9 101 
40 103% 
% 76 89%, 
12 ‘ 
% 124 105% 
% 219 99 
1 43 «109 
6 1 ee 
5 104% 
‘ 6 es 
My 7 105 
% S4 102 


=) 
2 


Gene ees Ga Fe Ga & 
t 
C of Ga Mon. ‘tie ss. 
Central 
Be Central I ot N 2 ‘8, ‘er 


— 
= 


me 


'o 5s, 19 
951, ~_, RR«& Banking Co 


9914 
es, Contras Steel s i] 8s,'41. 115" 
Uf deb Ses, "48 47% 18 


t Ohio om 5s,'39. 10414 
4 — _ 4448, '92.104 


¥ 


83% Do “od 4s, 
Th, 6514 Chi & Alt ref 3s, 
637, n° é < d, stpd 30 ; 


+++++ 
a. 
a 


_ 


oa RE 


mr 
ean 


ee 


Do 1989. 
sie Chi « x w pen 3s,’ 


- 


Et 
ar 


























Pa a 


ihrer | 
160 . 


~ 
2 


we 
P REX 


x 


t 


oF 


RFS 


3 


EK 


* 


1991 
97% C =. "short Line 4148, 
95tg Clev Un hy vx 4) 
2. 


Cole Fuel & ‘nen 5s. 43. 100 
92% Colo Indust col tr ; 


95% Colo & South 413 
— Cc “> oa & El deb 


St 4s, ; 
Col’bus & Toi ext 48,'55 ot 
3% Com’t Credit =. 193 


+ 


#=¥ -Tab Rec 68, 41. 





a NS 


- 


100% coe, Prod Ref 5s, 
9 c rown Zeller rn 40. 


ee 
Fe RS 


fate North R R 51; 





vy 


4% 165% 17 
© 100% c umberi 1 & T 5s, 1937. a Lewes rt 
102%, Cuyamel Fruit és, 


91% DEL & HUD ref 4s, 

10 1937 

9819 Denver. GE&eE 5s, 
ie 

g2% Den & Rio Gr con 4s, "36 b 

Bar s Den & R G 5s, 

8714 Den & R G West 5s, 

Dery = G) Corp 7s. 
2d d 

it Det Eq. col tr: 

0 


1 Do ref 5s, A, 1940. 
2 105% Do ref 6s, B. 1940. 


+ 


RE EF 


oe 
arene 


8 om oot 92 


ee 


a 
xe 


& 
35% Det River Tun 4s, 





: 
RE 
— 
he w 
ARWUARS 


1 
Whe Donner Steel ref 7s, 
12 Dul, S Sh & Atl 5s, 
% Dnquesne Lt Ist 44s, "67. 103% oo 


& 


58 
"42-103 103% 103% 103% 


— 
rm 
Nn 


iS] 
= 


_ 
— 


74s,'3 * 108 
V & Ga cons 5s,'56.1067 
, 102 Eigin, Joliet & E = "41. ae 
Paso&: 


or 


—_ 


war 


~ 
NNO-~I0W Srw~ 


ied) 
Ped 
pore 


Qraave SEB 


82% Do cv 4s. A, 


rete ten 


FEDERAL L & T 5s, Nee 98 


Jnr aR 


l++++ | +44 


20 Fon 4%, 28 
102% Fre “Eika Mo Val 6s,'33.104 
GANNETT 6s, 1943. 
Ge 


~ 
HE 
a5; 
ow 
ou 
a 
| +++ 


- 











+14 


1021 % 
Moe, 49. ina 103g ies 


Range 1930. 


High.Low High.Low. Last. 


100% 92% Gen Theatre Eq 6s, '40 96 
102 % Ga Car & Nor Ist 6s,’34 99 
75 6542 Ga Midland Ry Ist 3s,'46 75 
108 105 Good (B F) Ist 6448, '47.106 
96 90% Goodyear T & R 5s, ‘57 93 


99%, - 

112% 108 Do gen Sits’ B’ igen, "1118 
108% 103% Do gen 5s, C, i973... 106% 
80% 80 Green Bay deb ctfs, A.. 8014 


33 23 Do deb ctfs, B -- 26 
106% 103 Gulf & Ship Isl ref & 


ter g Se, 1952........ 1065 105 


100% 94 Gulf States Sti 5%%s,'42. 97 


10543 102 Gulf, M & N 5is, 1950. 104% 
96 Do 5s, 1950....... . 10015 


92% 87% HAR .* = tl CHES ist 


Ss, 92 
43 nn Eire ‘5s, 195i. 47 
101% 96% wat — Ry ist cons Eo 
1999 


95% mens B&T R ist 5s,’37. loot 


100%, 
101% 903} Houston E & W Texas 


gtd 5s, 1933 ....... 101% 101% 
97 


97% 97 Houston Oil 54s, A,’40. 97 
73 57% Hudson Coal 5s, 1962... 67 
101% 93 Hud & M ref 5s, 1957. -101 


845 76% Do adj inc 5s, 1957. .. 84% 
106% 101% Hudson Co G ist 5s, "49. 10514 105% 

Humble 0 & R 5s, 1937. 10214 02% 
102% 101% Do deb 5%s, 1932. - 102% 


10644 103 ILL BELL TEL ist ref 
956 


eed 105% 

981, $2% Illinois Cent Ast 4s,’51.. 98i¢ 

1021, Do 4%s, 1966......... 101% 

89 82 Do 314s, 1952......... 87% 

94% 8912 Do coll tr 4s, 1952. -- 93% 
95 90 Do ref 4s, 1955........ 94 

Do coll tr 4s, 1953 80%, 

107% 104% = ref 5s, 1955..... 107% 
lll 107% 64s. 1936.. - 110% 


88 82k, m ‘Gent = div & tm 


87 
$3% 89 IC "¢..*% Line ist 4s,’51 9314 
87% 82% 1 C St Louis 344s. 1951. 87% 


104% 103% ICStL&éwn 2 5s, '51.104 
1 &£&NO 


107%, 10241 C & C, St : 
ref 5s, A, i903. 105% 
100 95 Do 4s, 1953.....°° °° 9914 


102 97 TN Stl deb 4¥s, 1940... .102 


97% 90 Ind, I & Ia Ist 4s.’50. 9714 


S516 68 Ind Limestone 6s. 1941. 75 


88 85 Ind & Lou 4s, 1956..... 877 


104 100 Ind Union Ry 5s, A,’65.104 
98 91 Inland Steel 44s, 1978.. 98 
75 61 I RT ist & ref 5s,'66.. 74 
74% 61 Do 5s, 1966, stamped. 74 


68 44% Do 6s, 1932....... . 604 
944%, oe Do cony 7s, 1932. -. 94 
79 4 Int Agri col 5s. sta,’42. 77% 


ly 
103% + i Int Cement 5s, 1948... .102 


g& 91 Int Gt Nor 5s, e. 1956.. 961% 
100 90 Int Gt Nor 5s. 1956.. 951 


106 99% Do ist 6s, A, “iene -105 


92% 9214 Do adj 6s, A. 1952. + 87% 
101 


101 97 Int Mateh 5s, 1947... || 


98 Int Hydro El 6s, 1944. 1014, 


104 
101% 96% Int ~gy col tr sf 


1 
92%, = Int Paper ref 5s, A,’47_ 83 
94 Do 6s, 1955.. 87 
81% 58% Int Rys of © Am 5s. 72 73 
9814 90° Do 6s, 194 7 92 


9416 o3% Do 6s, 19 85 
94 883, Int Tel & Tel 445, "52. 891,. 
129% 105 Do 414s, 1939..... 107% 


99% 95% Do 5s. 1955 


. 96%, 
35 2014 Towa Central 5s, 1938... 2014 
10 5 Do Ist & ref 4s, 1951. Slo 


98 941, KAN C, FT &8 & MEM 
ref 4s, 1936. 


97% 
105% 103 Kan wr Pw & Lt ‘Ist 


5s, A, 1952 -- -1055% 
12% 95% Do age, 1957. 02 
8014 741g K C South ist 3s, 1950. as 
104 ¢9 Do ref & imp 5s.’50. 


9444 88% K C Term ist 4s, ’60... rt b 
96%, 951 Kan G & a syne. 1980. O5% 
1 


91 74 ©Keith 6s, 


92% 74 aanten 5lzs, "48, ww, s7d 76%, 


8915 85 Ky & I Ter 4168, 1961.. &7 
9414 &8 Do Ist 4%s, 1961, stp. 93 


91% 75 Keystone Tel 58, 1935... 91% 
Pw 


137 125 Kings Co Elec Lt & 
Pur money 6s, 1997..137 
86 75 Kings Co Elev 4s, 1949. 86 


107% 100% Kinney (GR) 714s,’36.. 10214 

102144 Kresge Found 6s,’36. - 1035, 
1037, 100 LACK STL ist 5s,A,'50.10 035, 
103% 99 Laclede Gas 5s, 1934. 1031, 
104i 100% Do 5s, C, 1953.... 1041, 


104 102 Do 54s, D, 1960...... 104 


bred 79% Lake Sh & M So etl "97 855% 
1004, 987. Do 4s ry’ 1004, 


99° 94% Lehigh C N 4148, 154. 
101% 9914 Lehigh var Coal ist gtd 


5s, 101 
106% 103 Leh V Harb RR 5s. 54... 1041, 
9314 865 Leh V (Pa) con pM 2003 g2ig 


103 9642 Do cons 4s, 102 


110% 106 Leh V RR con 5s, 2003. 110% 
109% 104% Lex & East Ry 5s,’65. 109% 


123% 117% Liggett & ~d 7s,'44 122 


106% 9815 Do 5s, 195 10514 
90 


7% Bit Little Miami, gen 4s,°62. 
30 101% Loew's 6s, 1941 124 


101 "1S Loew's 6s, 1941, x w....100% 100 
101 991, Long Isl cons gold 5s,’31.1004 
Do gen gold 4s, 1938.. 96 


96 92 
101 97% Do deb 5s, 1937.... = 
95 87 Do ref 4s, 1949. 


97% 84 Lorillard (P) Co Sigs, ‘37 971, 


11144 104% Do 7s, 1944 ...... ~ 111 
91 78 Do Sa, 1051 ....... 91 
87 81 La & Ark 5s, 1969.. 85 
105% 100 Louis G & E 5s, A. ‘52 105% 
94% Louls & N unified 4s,'40 99 

107% 105 Do ref 514s, 2003... - 1067, 
10654 10314 Do 5s, B, 2003.... 106 
102% 95 Do 4l4s, C, 2003. -10214 
93% 914% L&N PEM is, 1946. ; 9412 
93% 89 L&N So Mon jt 4s, . 931g 


102% 100 MeCORMICK,E R 6s, = 10214 
10014 9614 McCrory Stores Sys, 41. 9914 
93 86 McKesson & R 5 544s, "50. Rsq 


86 37 Manati Sug ist Tigs, 42. 45 
60 44 Manhattan Ry of N ¥ 
S 4s, 3000........ 


cons 
76% 7314 Manila RRS Li 4s,°39_ Ti 


88% 50 Marion St Shovel 6s.’47_ 57 
97% 89% Market St Ry 7s, A. "40. 


96 
105% 101 Met Ed Ast ret : 5S. 1953.10514 


101% 97 Do 4%s "10 
i: Bors Met W'S El, Chi, 45,'38 91 


aoe 
102% 99% Mieh Cent 435s, 1979. 102% 


102% 99%, Midvale St & Ord 5s,'36. 102 
101 97% Mil El Ry & L ref @ 
ext 4%s, 1931. 100: 


001 
103% 9 Do ist & ref 5s, 196i. “103% 102% 
105 99% Do gen & ref 55, 195i _10377 


9916 95% Mil & Nor R R ist ext 
4h 1934 ° : 99 


99% 96% Do con 414s, 1934 991, 


Net 


Wed.’s 


Ch'ge.Sales. Close. 


1 
+2 


! 


+P i4 
” atarar” ae’ 


# 


b+ + + + 
w ° 
ma 


r 


epes- 
# FFE 


no- 


o 


RP FR ee 


~ 
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Pt 
MOA ew Ne Bee 


he he et et w ae ~~ 
NNW ODODE Ilo me cn BSenen gm weno oo 
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- 


i) 
HMA) CRD 


,) 


yo. 
FROWMDOGwoeS 


a 
2oO 


945, 
99 


100% 


109 


87% 


10514 
99 
101%; 


92% 

89 
105% 

9614 


104 


101% 
92% 


122: 
105%, 


100% 
97 


111 
90% 


981g 


101 


102%, 
102% 


103% 
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Range Net Wed.’s Range 1930. Net Wed.'s Range 1930. Net Wed. 's 
High.Low High.Low. Last. Ch’ge.Sales.Close. High.Low. High.Low. Last. Ch’ge.Sales.Close. High.Low. High.Low. Last. Ch’ge.Sales.Close. 
me Se a* . 93% 93% 1 102" Do fue 5 scat 101 100.4 10% 1" ih 101 tod 41” Shubert "Theatre 6s. ipa af “1” 47 Fo Tete 
41 Mi StL 25% 2 a - ee 115% 11144 Do 6s, 2047...........114% 113% 114+ 93 113% | 102% 96% Shell Un Oil bs, '49, w Ww 97% — % 123 «97% 
16 7% Do ref 4s, 1949 ....... at ™ 8S —1 8 7% } 107 1 Do 5s, C, 2047....... 107° 106% 107 + ss 10314, 96% Sierra & 8 F Pwr 5s,'49. 103 102% 102% — % 7 .. 
92% 87% Minn, St P & S Ste M 1 103: Do 5s, D, 2047....... 1 106 106 — 17 as 96% 86 Silesian Amer 7s, 1941.. 87% 88 + 4 14 * 
‘ ist cons 4s, 1938..... 91 90 +1 60 91% | 104 N Sts Pr ist 5s, A, '41.103% 103 103% + 26 103% | 105 100 C Oil 7s, A, '37.105 104 104% — 124 104% 
91% Do cons 5s, 1938....... 92% 92 92% + % 5 .. 107% 1 1st 6s, B, 1941....106%106 106 -— % 14 .. 104% 99% Do ist 6%s, B, 1938..104 1034 — 4% 72 103% 
92% M, S P & SSM gtd5s,'38 99 98 + 18 Bt = 98 Northwest Tel 4s, °34..1 100% 100% ‘ an 102% 97 Do 5s, 1938.......... 102% 102 102% + * 110 102% 
101% 99 Do 6%s, 1931 ........ 101 100% 1 — 51 101 7? Gnnes 61 Cis 00 Oh 81% 9% 43 - - 1024 94% Sinclair Pipe L 5s, 1942.102% 1 ioztt + — 
91. 81 Do 5i%s, 1949 ......... sit 8344 84 + m * aa . Me 91 Skelly Oil 5%s, 1939. .. 133 «96% 
79% 75 Mo Ill $s, 1959.......... 9° 7° 79 3 °° 112% 110 Ohio Pub Ser 7%s, 1946.112 112 112 HF 4 112 104° 101% Smith (A 0) 6\s, 1933. 103 103 —% 2 103% 
92 Mo, & T ist 4s, 90 91 895% 8 ioe 30 110 BO TR, Bie cc ccccces 115 114% 115 +1 4 as 99 93% Selvay Amer 5s, 1942 99 = = 2 38 9914 
104% 9914 Do 5s, A, 1962........ 104% 104° 104% — 49 104 108 105 Ohio iver Ed 6s, 1 me re 106% 1065 10 108 105% 101% Southn Bell T&T 5s,’ 41. 105% 14x 104% + %& 22 104% 
93% 8514 Do 4s, B, 1962........ 93% 92% 92% — So . | oe ooo , m8 $ wet | He titee eeu e's ‘2.8 .. 
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Chicago Great Western. 


Offering of an issue of $2,235,000 Chi- 
cago Great Western Railroad Company 
4% per cent equipment trust certificates 
of 1930, Series A, due on Oct. 1, 1931 
to 1945, has been made by Salomon 
Brothers & Hutzler and Evans, Stillman 
& Co. The issue is priced to yield 3.75 


the plan under which Checker will obtain 
control of the majority of the stock of 
Parmelee, while the latter company will 
expand its operations and simplify capi- 
tal structure. Consummation of the plan 
is subject to its ratification by stock- 
holders of the two companies. 

In return for 422,787 shares of com- 


to 4.70 per cent. The proceeds will be mon stock of the Parmelee Company, 


applied toward the purchase of thirty 
freight locomotives. 


Parmelee Transportation Company 

The directors of the Parmelee Trans- 
portation Company and the Checker Cab 
Manufacturing Company 





representing 58.5 per cent of the total to 
be outstanding, the Checker company will 
turn over to Parmelee various securities 
which it owns. The capital stock of the 
Motor Cab Transportation Company, 
operating more than 2,000 cabs in New 


have approved York City, is among the securities which 





will be given to Parmelee. The transfer 
will bring the total number of taxicabs 
under operation by the Parmelee com- 
pany in principal cities of the United 
States to 10,000. 

The present outstanding capitalization 


‘of the Parmelee company consists of 


$4,831,000 6 per cent sinking fund con- 
vertible debentures due in 1944; $1,000,- 
000 6 per cent cumulative preferred 
stock and 299,118 shares of common 
stock, together with the 150,000 war- 
rants, which entitle holders to subscribe 
to additional common stock at approx- 
aa $29 a share prior to April 1, 


The control of the Parmelee company 
will assure the Checker Cab company of 
an annual replacement business estim- 
ated at 5,000 units from its subsidiaries 
alone, it was said. 


Noblitt-Sparks Industries, Inc. 


Noblitt-Sparks Industries, Inc., reports 
for eight months ended Aug. 31 net 
profit of $293,178 after charges and 
taxes, equal to $3.74 a share on the 
78,426 no par shares, against $336,213, 
or $4.29 a share, in the like period in 
1929, based on the same number of 
shares. August net profit was $84,510, 
against $84,129 in August a year ago. 
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Transactions on the New York Curb Exchange 


For Week Ending Saturday, Sept. 13 With Closing Prices Wednesday, Sept. 17 
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Wed.’s Range 1930. Net Wed.’s | Range 1930 Net Wed.'s 
High. Low. High.Low. Last. Ch’ge. Sales. Close. High.Low. High.Low. Last. Ch’ge.Sales.Close. High. Low High.Low. Last Ch’ ge. Sales. Close 
2 Fandem Ol) ........._. \ . ae ® 36% 21% UNGER FIN CORP. ‘5 29% 29% 1100 .. | 98% 93 DEL EL PR 514s, 1959. 9514 97 97 - 13 97 
4 2 Pantepec Oil ||.) ||| '* 3 2 3i} + 1% 10,600 3 35” 35" Un N G Can (41.60) || 29 20 291, % 200 28 10412 97% Det City Gas 5s B, *50.10416 103 104% 4 1% 12 10414 
13 3% Paramount Cab Mig.... 4 3% 3% + 1% 2'900 37g 47%.38 Union Oil Asso (j2).... 38 = 38 7% 100 39 107% 104% Do 6s, A, 1947 107 106% 107°, 25 107% 
424%, 31 Parke Davis (41.65)... 34 340+ 200 341 1 5 Union Tobacco ..-.. ||| 4 % % ..” 2100 89° 42° s«éDet =Int Bridge Gigs, '52 44 42 44+ i 37 4314 
16% 10% Pe orp (20c) .. 10% 105% 10% + 9,800 107; 30% 12% United Corp war. | "**’ 17% 16% 16% + '% 40900 75 1916 Do 7s 1952... ........ 20% 191% 20 { 53 20 
18%, 14% Penn Gas & E, A (114) 1486 14% 145% + 1 300... 110 101" United Carbon pf (7)..1 1065, 106% — 1% —'j09 98%, 68 Dixie Gulf Gas6i¢s,'A,'37 98% 9654 98% + 2% 196 981, ‘ 
111 108 n Pwr & Lt pf (7).11056 110% 1104 + S- we os 44 30s« United Chem pt pf (3).. 32% 30 32% — % 100 1091, 83 Duquesne Gas 6s, 1945 94% 91% 94% + 360 96 ~e 
95% 70 Penn Water & Pwr(3).. 737, 73% 73% ee 200 75% % 4 United Dry Docks... .. 5 4% 4% % 1,000 105% 81% Do 6s, 1935 85 82° R84 CG 2 13 
98 92% Penn fo eee 94 94 94 1g 100... 1 \% Unit El Sye pur war.... 4 i me bs 6,300 .. d ps 
46 ©2514 Peoples Lt & P,A(a2.40) 31% 31 *314, — ¢ ee 44 1514 Unit Fndrs (b2-35 sh). - 17% 16% 168% % 33,600 17 87 69 EAST UTIL IN 58,A,'54 78% 75 78% 3 135 76% 
105 80% Pepperell Mfg | Seep 90 89 90 +4 160 .. 99% 91% United Gas pf (7)... 4... 9942 96 98/2 + 2% 12.800 gay 1025 99% Edison Elee Bos 53, "33.1025, 102 102 \, 12 
44 29 Perfect Circle (2) || '* 33 320 «o32ti«i 200. 28% 12° Donew... ...- vss++ 17% 15% 16% + 112179’ 600 16% | 117° 98° El Paso NG 6%48,A,'43.117 106% 115% +10% 46. 
12 3% Perryman Electric 4 4 4 100 3% 14 5 Lk .. rere: 7% 64 65% % 7,600 67% 120 98 10 64s, 1938 ---115 106 112° {3 39 112 
5%, Petrol Corp war ..|) ||| 3 2% 2%— % 800 .. 56-2714 United L & PLA (1).... 498 49 40%, % 53,500 394, 92% 92% Elee Pr & Lt n 5s 2030 92%, 92% ai fe, ae 
103%f 9914 Phila Elec Co pf (5)....102% 1024 102% \ - +. 99% 80 1. Se etade. 80° 80) 80 ee 1,300 . 9415 89 _Do 5s, 2030 cy is, 93 ~ 92 921, % 285 921% 
2 Philip Morris, _ ee +3 %— % 1,300 1 119%, 97% Do pf (6) eS -110 10914110 % 1,000 109 &9 82%; Empire Oil & Ref514s,'42 86% 844% 86y + 2% 25 861, 
22 1l% Philippe(L),Inc, A(71.50) 19 17 19 , 300 .~—«. 611g 44 United Milk ll -- 614% 60 61% 4 61, Oe as - oar 7 . 
35% 20% Pie Bak of Am, A (2).. 31% 30% 31% + 1% 400 | | 2% 1% United Profit Sha mg... 1 1% 1% + Y 100 93% 93 FAIRBANKS M 5s 42. 98% 97% g8y 4 57 ony 
12 7% Pierce Governor (yy) ™ % 7% .. 100... 6 4 Do pf (1) 6 = 100 93% 75 Federal Sugar 6s 1933. 9314 931, 93 1 1 
1 4% Pilot Rad Tube, A.” |” : * a ‘eo Unit Ret Chem, B, cfs 3 300 97 90% Fed Water Ser 5108, 1954 94° 93 93% + ¥ 8 
20% 10 Pitney B Pos ( eta: 104 10 10%4-— % 09 °° 9% 7° Do (3%) + % 100 ; 94 87 Firestone Cot Mills 58,'48 87% 87% 871, — 21 .. 
130° 106 Pitts & L jt. Ue 117% 117% 1174 + 1 50... | 88% 60 Unit Shoe + % 400 96% 9016 Firestone T & R 5s, '42 92° 9140 go | & 9 92 
20% Plymonth Oi (2).. ||’ *” 25% 25° 254 + 4% 1,900 |) | ya 52 U 8 Dairy, A (5 + 4% 200 72% 30 Fisk Rubber oes, 1931. 40 38° 49 | 3 4 40° 
18 5 Polymet Mfg (b4¢;) 5% 5 5% 5 6005 | 26% 13% DoB..’... aie : 200 94 82% Florida Pr & Li's 1954 89% 88% 894% 4 } 65 90% 
10° = 614 Potrero Sugar ...... 7 7 7 — & 200 7 | 3 10% US El Pwr ww.) — % 9,700 i2% ; ; 
34% 14% Power Securities 33% 32% 33 + 1,100 33%4 S% 3% Dowar......” + % (100 } 110 9414 GARLOCK PK 6s '39..100% 99 99 1 oe 
P+ % + noone agian < oath 99 + % 1/200 99 2 a g & renee. sas +1 200 | 97% 91 Gatineas ig A 58, 1956 a gait £6% ne 39 26% 
a on Forse xy ee ost oo” oot ple 73” is US & I See ist pf (5) ig *Hye 18 101 94% Do 6s, 1941" - 99% 997 99 ¢ oy ® 
¥t Premier Gold (24¢) i T° —'% sae B3. 13% U 5 A Overseas ww if 95,800 16% | 995 83° Gen Rayon, $14, 13f° i 2) 9 «81% 414% Eoin 
30 2st Prent Hall cv (3)...° ||” 6 26 6 % 100 .. 6 2%U's ame - Reclaim re % —_ 114 é ‘ wae” 8 we » 68 ‘60 60 60 a 1a 
1a ge Prince & Whitely (25¢) 3g 19, 10% — % 2,500 id 13% 416U § Shares Fit at 8m %-— © wo!) | ss Gen Vend 6s, 1937...’ $6 $2 2 ~«C 27 
44-35, Do pf (3) ... 38% 37% 38 2 1, 900 36% | 13 8% Unit Verde Ext (3) 1°" 7" ae se aig 4 | 95% 85 Gea were G&E 65,'44,B 85% 85 6 8 
om, is” ev Ma id’ Garp * 1% 8 7 os] 2 74 United ‘Wau Paper..°'" 8% si s |. 100 84 | 26° 18 Ga @ Fin Mee, 1946.. 18% 18 18 zr 6 
27% 15 Public Util Hoid Corp 15% 15% 15% 200... 33% 42, Universal Pictures ||" ait 18% 18% + iy% 199 °4 | 101% 95% Georgia Pwr 5s, 1967° -101% 101% 1014 & 157 101% 
fers % , ‘ i6s 3 12% Utility @ Ind... *** 14% 137, 14 i 2,300 13% | 100% 99% Glidden Ge 54s, 1935... 99% gga, gg * 5 
= 6 Deww........°°°°* 17 (1513 16 s 25,000 161% 207 4 ; ‘ 8 % 2, ~* | “ss” saa drich Co 6s, 1945... 85" fort 29% “shes 
E "CR eh ate .  t.. Cae a (3 20% Do pf (TB) oe aoe eee, 23% 23%, me 200 ..” | 85° 82% Goo OF og, 1945... 88 Ras, oo 
9% 2% Do war wy w@ tf, 200 88% 37 Util P&L, § cfs(al)... 30% 39% 395, 3% 100 .. | 91% 83% Grand Fs Gs 1948. 85 84h gate 4 ; 
B7 Do (easy) eee! ay ss of’ , ‘™% te” ; i eon. 19” 17% ig % 4,100 iy | 108% 105" Grand Trunk 648, 1936.108% 107% 1086 + 4 29 
102% bau “es, ae =o oe. “188 100 100 } Z em | 22 10% Utility Equities ..)//* 12% 11%, 114 % 1,700 111% 104 100 Gulf Oil we "47,83 — 103% 103% — R ms 
7 Pare me ne uae (2 oS 103 99% Do 5s, 1937 est ‘ _ y 
99 93% Pure Ol pf (6) +a © & 97% 76% VACUU 7 104 100% po % 1937 104 103% 10am ; % 40 102% 
® 76% VACUUM (4)... 7% 7% 7% | y 13,900 7714 ' : ; 4 ? 
415 2” Venezuela Petrolecm. ||| 24 2 24+ &% 9799 ‘ 100% 92% Gulf States Util 5s A,'56.100% 100°" 100% + ly 13 1001, 
27 5 RADIO PROD (2) ___ 5% OS % 100 | 9% 6% Viek Fin Corp (40c)..||  g % H+ ¥ 2,500 | 7% = oe 
9144 5% R R Shrs Corp (25c)... 6 57 54h— 300... 22% 16 Vogt Mfg Co Ge eniscs fe 17 17 i 100 91 78 HOOD RUB S's, 1936.. 78 78 78 aa 2 
14% Rainbow L Prod, A. ||| 13% 11% 13% 1% “es .5 | . 98 88 90 7s, 1936 oe 2 sox 2 ine a ean 
ee aerate 5% Sig : > “2 | 21 15 WAITT ¢ BOND, A (2) 16 16 14 1 : | $8% 67 Hous Guit Gas 6s, 4,°43 is (p+ 2% ee | 
53° 50° Raymond Con pf (3). |” 501 50 Fd ieee eS Do B (1.20)......., Th (7% 7% — gf 100 15% 98% 64 Do 64s, 1943. ... 98% 97” ga | 7 103... 
10% 8 Red Bank... ses 8 8 . 100 61 2816 Walgreen Epc 31° 30% 31 > 300 | , 71% 52% Hygrade Food Pr 6s, '49 5914 524% 52% — 3h 49 57 
30° «24 «Reeves (Daniel) (44%4).. 27 ee Fr 2% 100 13% Walker (H) ee : 8% RY 8% 4 “y¥ 2,900 gx | 108 100% Hudson Bay M&S 6s, 35.1035 102% 103" 4 & 80 102% 
2 Reiter-Foster re eee 3% 3g 3%-— 200 % 1% Walker } ining (Tye)... 2 2% 2, % 100 | Nis aa E $ ; , 
11% Reliable Stores (b5<;) 1% 11% 114 — % 200 6 1% Watson (J W) Co.” ’’ rt 2 2 400 103% S74{ ILL PR «& LT 5i6s,B,'54.103% 102% 103 1 16 
16 7% Reliance Intl Corp, A.. 8% 7h ™% —2 400 39% 20° West Auto Sup, A (3)... 21 21 21 i 100 | 95 8814 Do 5s 1957... ee 5 y% 15 95% 
76% 9% Reliance Management... 107° 8% 10% — 1% 1,800 |: ye (20, Western Maryland pt 101% 101% 101% — sy "5p | 140% 100, Indep Oil'& Gas és, 37 103% 103 103 : 29 103 
6 4% Reybarn Co... 5% 5% 5% + i, 1'000 mu | “S 58% West Maca (2m) Pe «10% sate 102Y % 100 1015, 96% Ind Pwr & Lt 5s, A,'57.10144 101 101 % 51 101% 
87 3 Reynolds Investing 4 3% 3% \% 900 3% | 7414 53° White Star Ret (2% hd v4 3% 100 98% 98% Ind S W Gas & t 6s,’40 987%, 98% 94 . 13 93 % 
23% 17%1 O of Cal pf (1.75) 18 18 * 13 % 100 18 1542 6 Wil-Low 6’ “ 2,400 6 | 126° 98 Inland Utilities 6s, 1934 99 (98% 98% 4 4 75 98% 
12 5 Richmond Rad cum pf. 5 5 5 100... 35° 17% Do pf , TOD | 112% 981% Insull Util Iny 8, 40, B.103% 102 1026 — 1 136 102%, 
30% 26% Rike Kumier (2.20). 30 30 30 +1 200 29% 614 214 Winter (Be u 200 97%, 9614 Intercont Pwr 6s, 48, cv 96%, 96% 96 ee 2 
330g ntelope Mines. 20 19% 20 : 1,200 .. 3% % Worth, Inc, A i v4 200 10146 9316 Intern Pwr Sec 7s, E.’57.100%4 991, ggif —'j no see 
“3, 2” Rocaiand 1.8 P (90c) Dh “oy, “Be + 300 din aE } Say a5 mmeera, See, 58, 1047. 83 gon 2 14% 70 fay 
5 2 sevelt Field, Inc. 4 ‘ va , WTR 7 of an, Uiterstate Power 5s, 57. 907 + 7 92% 
Beep as FBR OB | os nso mon a, Oe ERR a me Be eee BS Se Bt ROB 
, 8 | alty Co; (1.20) y \ / 1 100... j ~ . 3% 88 nterstate P S 4s, ‘5 ley + 931% 
63a 39 Reberia co. &) soscu0. OO 4B” 45” 2 500 RIGHTs. Expire. 103% 86% Invest Co Am 5s” A, °47 91% 90% 91% + 3i2 7 92% 
17% 3 Kasse 5th Av (1.60).. 10 9% 10 4% 500 .. 1% 1% ineula Ut a is 1% 1% 1k \% 26,900 82 ion o , A. 1047 x , a 80% b= - 2” "7 7916 
msolidated...... 3% 215 31 % 400 3% a rept Pp. 1 : % - 11,900 ( nvest Equity 5s, A, ’ t 
8 2% Ryan Consolidated 2 2 2 4% 2% Ins Ce of N A.. Oct. 1 3” 2% mg ee 2% 97% 901, lowa-Neb L&P 5s, A,'57 974% 96% oie + 28 239 975 
147 109% SAFETY © H & L (8).118 115 118 - 125 Sine | af 1, ae art Co. ‘Bep. 22 ly } iy 17,800 t. 94% 92° Iowa P & IL 448, '58, A 9412 94 94 + 2 18 94% 
. ewa: itrs war (2d).. 18 14 17% + 7a 200 18% | % So } ng Tel... Oct. 8 83% «g1 yy 20 £5 
ei «” St Anthost Gold. . ae x - 1,300 .. | hh te Zonite Prod. -Oct. 1 x i 4 32,600 *% | 101 98 JER CEN P& LT 58,'47.101_ 100% 101 + ¢ 28 101% 
34 18% St_Regis Paper (1) 23% 22 *22% + 1 8.000 22% | 103% 102% Do 5is, 1945. 4 103% 10344 103% 4 10 
111 Of eee 111° 111111 ‘sis 100 .. DOMESTIC BONDS (Sales in $1,000 Units) : i 
2 1% Salt Creek Cons (40c)... 2 ; by + 200 ‘ne ~_ . 91% oo ee 6s xw $1% £0% oie + & . 92 
15 8% Salt Creek Prod (2) 10% 10% 10% — oa é 4 97 ABBOTT DAIRY 6s, '42.10014 10014 100% , 1y, 1 100% g , Do 6s, 1936, s 7 han “° 
17 «14% Sexet Co ....... -+- 17 158 i + 1% 5.400 174 99% 93 Alabama Power 414s, '7 ite gait Ri; . 71 991; 101% 95% Koppers Gas Coke 5s, 47.101% 100% 100% |! 28 ss 
4% 2% Schulte Uni 5c to $1 St. 2% 26 28; % 1,100 .. 104 100 Py MO ss 5500565: 03% 102% 10315 4 “5 34 103%, 103% 9912 Do Sigs, 1959 103% 103% 103% — 4 19 103% 
65 50 Scoville Mfg (3) --- & 82 2 +2 100 .. | 104 99 po i. ORR: 103% 103% 1034 , ct , ; 
10% 5% Seaboard Util (S0c)..... § 5% 6 1300 .. | 104% 1014» Aluminum Co 58, 1952. . 1043, 103%, 1041% \ 19 104% 101% 97% LACLEDE GAS 5448, '35.162% 101% 101% 4 yy ee as 
43% 36 Seeman Bros (3), s a39 39 39 * 100 .. 100% 9714 Aluminum, Ltd, 5s, 1948. 100% 100% 100% % 355 107% 102% Lehigh Pwr Sec 6s 2026.106% 106 106% 4 % 36 106 
75% 30 Secur Corp Gen (40c).. 38% 38% 38% + 4% 100... 88 82° Am Aggregates’ 6s, A.’43 83° 39 82 2y, a 97 9012 Libby, MeN & L 5s,'42 95% oot 95% 4 1 25 95% 
43% 36 Seeman Brothers (3) 40%, 40%, 40% + & 200 41% oot 92 Am Com Pwr 6s, 1940. . 95% 94 944% 1% 51 93 10614 10314 Long Island Lt 6s,'45...10614 1064 106% — \% 4 
9 4% Segal Lock & ) 54 4%OCOMK % 2,900 5% 100% 93% Am Gas & Elec 5s, 2028.100% 100% 100%, % 150 100% 99% 96% Lone Star Gas 5s,'42 99 99 99 : 8 99 
171 5H selenite Rubber ...... 53, me 5% — 1% 200... 961, 91 Do 68, 1939...) 070° 9314 94 e 7 9414 100% 92 Louisiana P & L. 5s,'57..100 9914 99% 4 % 96 100% 
12% 5% Selected Ind || 6 54% 5% CO 2,500 5% | 109° 105 Am Pwr & Lt 6s, 2016..108% 108” 108% % 41 10814 
84% 634% Do allot ctfs (4%) 71% 68 70 26+ 3 1,000. .. ah 100 96% Am Rad 414s, 1947... 100 % 100 + Y 5 108% 87% 59% MeCORD RAD 6s,'43 744% 72% 74% + yy 9 
71% 54% _ Do prior (5%s)..* "| 65 63 _*+2 800 6414" | 101 962 Am Rolling Mill S$, 1948.100% 100 1001, yu 24 100% 101-9614 Manitoba Pwr 53g8,"51...101 9916 101" + % 12 
4 2 Sentry Safety Control. 3% 3 3% + % 1,400 3 81 6314, Am Seating 6s, 19 - 6544 63% 651, 1 ae 105 10144 Mass Gas 5l4s,’46 104% 104 104%, 14 
9% 4 Shattuck Den Min. 4% 4 4° % 1,300 .. 101 89 Appalachian Gas 68,B,'45 93 91% 93 % 149 997 100 97 Do 5s, 1955 100, 99% 100 + '"% 138 4661 
8% Shenandoah Corp 10% 9% 10% @ 8400 10% | 1461, 99% Do 6s, 1945... . “111% 108 108% — 19 © "9 194 97% 97 Mead 6s, 1945. 4 9% 9 97%+ Yo “47 “or 
4814 33 ae 42% 41 41 _28 3,000 417, 1021 95% Do 5s, ede -102% 101 102 x 35102 | 76% 58% Mid States Pet 6148,'45,A 63 63 I, 4 
85 74 Sherwin Wms (744g)... 775% 775 77 3% 25. 101 9316 Ark Pwr & Lt 5s, 19! --100% 100% 100% va 43 101% | 98% ggig Midland Ntl Gas 6s.'35 98% 9814 98% .. 40 98% 
106% 104% Do pf (6) --..106 106 106 1%, 10. 98% 97% Armstrong Cork 58, 1940 98 973, 99° | % 5 | 101 100° Mid West Uti 4148,'31. ..100% 100% 100% 4 % > i 
341 15% Silica Gel ct... . °°) °°’ 154% 15144 15% lg 200 15% 91% 8316 Asso Elec 414s, hia 90% R91, 90y%, %, 138 91 100% 100 Do 5s, 1932 ” - 100% 100% 100! + ¥ 66 1001, 
Etta 3532 Simmons Board pf (3). 38% 37%, 3814 300 39 87 71% Asso G & EI 4%48. '49, cv 83° 7g3/ 82% 4 4 555 82%, 99% 98% Do 5s, 1933 99% 98% o8% 7 52. 
560 425° Singer Mfg (+17)... 425° 425 *425 3 a <a 87 7 Do Sis, 1938... 86l4 83% 8614 { 9 108 8614 99 9816 Do 5s. 1934 99° 9814 98% — x 30 98% 
6% 3% Singer M, Ltd, rets(23c) 44% 44, 4\% . 300 3% | 194 80 Do 4%s, 1948. . "°°" 7°’ 88 = 88 2 - os | 99 96% Do 5s, 1935 98% 98 98 1 68 9R%, 
sit Sisto Fin Corp... 131g 3 * 18% + % 200 asy, | 105 90 Do 5%s, 1977 | ° 1°: 98% 96% 97% | “> 22 97% | 102% 95° Milwaukee a L 4348,'67.102° 102 102 g 13 
250 137% Smith (A 0) (2). «++ 191% 185° 188" + & 490 185 | 88 78% Do 58 960", 4 4.--. 83% Bam gare f 3 86% | 95% 89% Minn Pur a1 ‘28,'78.. 95% 954 954 ¢ 33 95% 
33 10% solar Refining |...” uy 1 11 + %& ©6300 11 | 3 Mu Do ts, tm... °° 874 84 85% 4'iy 309 o7% | 122° 102” Miss River F% OS,"44.. .113% 112% 1135 19 457 
2 1 South Am Gold & Pl... 14 ly 1% + & 400 1 | 8 86 Asso Hardware 614s, 1933 86 86 686 ‘i 11 86 99% 92% Do 6s, 1944 eX war... oof? 98 9B 1% 123 99% 
30, 28% Sou Cal Edi pf, ‘A (1%) 29% 20% 29%, 14 200 .. | 308” 99 Asso Tel Util 5448, C. "44 99% 971, 9914 . “dy 77 98% 98° 95% Do 5s’ i957 98 96 97% 1 7 130 9712 
27% 24% Do pf, B (i%).....* 27% 27% 27) + 2% 300 27% | 94% 94% Do Sus, A, 1655... 94% 94% gsi,  * & 94% | 103% 988 Mont L., H _& P 5s,A,'51/103% 103% 1034 — “y, 16 
27, 22% Do pf, C (1%). '* 25% 251, 251, > Se) ee Atl Fruit & § 8s, i949" » » ee 103-80 Munson 8 § 6%s,'37. "$a 80-80 ; 1 
261g 22° Se Colo Pow, A (2).... 23 23 . 100 23% | 86 65 Atlas Plywood 5i4s, 1943 72 #72 72 1 ei 
5% 4% Southern Corp ... -- 6% 6 61g % 500 .. | 102% 97 NARRAG CO 5s, A ‘57.102 101% 101% % 21 
17 at Southland Royalty (i). | 5% 81% By 2 2,500 8% 110 102 BATES y BAG 6s, 1942.108 108 108 2 | 88 72% Ntl Food és 1944 - 12% oe 72% — 314 1 
121% 117%, S'west Bell Tel Pf (7)..121 121° 121 _ % 100 ..” | jog 83 Beacon Oil 6s, 1936... ~ 3 103 103 2 .; | 108%104° NP & © fs 2026, A..108° 107% 107 Rs 44 108 
20 Tig So West Gas Util... | 12% 11 12% 1% 1,000 14° 104% 100 Bell Tel of Can 58,A,'55.104% 1041 104% 8 1644, | 94% 90% Do 5s, 2030, B -» 94 92% 93% "ge 955 937 
%% Spanish & Gen rets..... 1 % = 1g 200 *® | 104% 102 0 5s, C, 1960 - 104% 104%, 104% 12 104% | 86% 74° NU Pub Sve 5s,'78 - 80 78 79% + &% 102 80 
8244 35 Spiegel May S pf (6%). 35 35° 35 . 300 | 104% 100 Do 5s, B, 104% 1041, 104%, 27 104%, 42 11 Nti Trade Jour 6s '38,s7d 29 29g a 5 
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Air Reduction . 
Bank of Europe Tr.. 
Chicago Towel 
First & Mer 
(Richmond) . 
First N Bk (Kenm’e). 
Guar Co of N A 
Guar Det Un Group.. 
Imp! Bank of Can, Ltd. 
Maymes Co ....... 


123 
M&T ee (Buffalo). 


Niles-Bement-Pond 


25¢ 
Pearl Market B & T (Cin).30c 
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Phila Co new...... 
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United Shoe Mach. veces ll 
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Wheatsworth, Inc 
wil Baumer Candle. 


Worcester Bank & Trust. .20c 


Initial. 
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Imperial Smelt, Ltd...... .54 
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Kent Garage, A........... 50c 
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Phila Co, new. ere 20c 
Pub Util Hold, A -12.c 
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Foote Bros Gear & Mach. .2% Q Oct. 1 Sep. 20 
Guardian Inv Tr (Hart- 


hie a aire a ctiare wid 1% Q Nov. 1 Sep. 20 
Kutz Canyon Oil. cade see 50% Sep. 15 Sep. 1 
Liberty Share ........... 1% Q Sep. 30 Sep. 10 
Lyneh Corp ......... --+-1% .. Nov. 15 Nov. 5 
McQuay, Nor Mfg......... 1% Q Oct. 1 Sep. 20 
Met Indus Bkrs.......... 10% Oct. 1 Sep. 25 
“> Cash Credit, y eae 3-100 shr Oct. 1 Sep. 11 

BE tbat nieeosses< 3-100 shr Oct. 1 Sep. 11 
North? Amer Sec.......... 4% .. Oct. 1 Sep. 2 
i, ) Feo 1% Q Oct. 1 Sep. 20 
Standard Public Serv, A..2% Q Sep. 2 Aug. 16 
rh. aero - % Oct. 1 Sep. 15 
Zoller (w) Co (Pittsbgh).. Sep. 30 Sep. 20 

Oniitted. 

Arcadia Mills ......... ....$2.50 SA Due July 1 
Am Cyanamid, A...... ......40e Q Due Oct. 2 

8 Perr. 40c Q Due Oct. 2 
AMR PROBUS 2.0. ccccccccss ..50e Q Due Oct. 1 
BPRISSED COPD occ ccccscscccves 25e Q Due Oct. 1 
ae ogg A hy re 30c Q Due Sep. 1 
jf  f # Sa 56%c Q Due Oct. 1 
Brown Durrell taal es. - $1.6 Q Due Oct. 1 
Bullard Co ... .....40e Q Due Sep. 30 


‘Menai News Notes 


Van Sicklen Corporation 


Directors of the Van Sicklen Corpora- 
tion have voted to enter upon a program 
of expansion which will carry the cor- 
poration into a new field in the automo- 
tive industry—the production of radio 
equipment for motor cars. In accord- 
ance with the plan to devote all the re- 
sources of the corporation to the new 
program, the directors voted to omit the 
dividend on the Class A stock, due Oct. 1. 
The automobile radio will be known as 
Van Sicklen Motoradio. It is a small 
device, capable of installation in any 
make of motor car, and has been in suc- 
cessful operation for more than a year. 
The corporation will commence quantity 
production at its plant in Elgin, IIl., on 
Sept. 

Meanwhile manuiacture is going ahead 
at the present plant of the company in 
Chicago to provide a supply of machines 
to carry over the temporary halt in pro- 
duction due to moving and to fill a large 
order from Packard Motor Car Company 
of Chicago. Van Sicklen Motoradio has 
a contract with the Packard Company of 
Chicago for use of the Van Sicklen Mo- 





Hillcrest Collieries 
Houdaille Hershey, B. 
Horn (A C) Ist pf.. 


Industrial Credit Service 


Kalamazoo Stove 
Ludlum Steel 
Margay Oil . 
Monroe Chemical 
Murray Co .. 


Marion Steam Shovel | 
Massey Harris, Ltd..... 


Pp 
Reliance Mfg of Lil. 
Polymet Mfg 
Utica Knitting pf. 7 
Van Sicklen Corp, A. 
Victor Monaghan...... 
Wood Chem Pd, A.. 


*Payable in cash or stock 
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99% Pug Sd P&L se 1940. wee 10334 43 103% % 91% 101% 97 FINL’D IND BK 7s,44.101% 100% — %& 5 100% 
Do 5s, 1950, C... 0014 90% 1 % ST 100% oo eo & CO 6s, 1944. .2 % 21% . 24 = 8 88 75% Finland Res M Bk 6s,’61 811, 3% — ¥& ee 
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*Subject to approval of stockholders. 

tUnder the consolidation plan the Brooklyn & 
Queens Transit preferred stock was to pay $4 the 
first year, $5 the second year and $6 the third and 


subsequent years. 


toradio in Packard cars wherever radio 


equipment is specified 


Chicago & North Western. 

A new issue of $12,000,000 Chicago & 
North Western Railway ‘Company first 
and refunding mortgage 4% per cent 
bonds, Series C, due on May 1, 2037, has 
been placed on the market by Kuhn, 
Loeb & Co. and the National City Com- 
pany. The bonds, which are offered sub- 
ject to the approval of the Interstate 


Commerce Commission, 


are priced at 


99%. They will be callable as a whole 
on and after Jan. 1, 1939, at 105. 

Proceeds of this financing will be used 
to reimburse the company’s treasury for 
expenditures made for additions, better- 
ments and improvements to that part of 
the property subject to the lien of the 
first and refunding mortgage. 

The Chicago & North Western Rail- 
way Company has outstanding $22,395,- 
120 of preferred stock and $158,444,745 
of common. Dividends have been paid 
uninterrupiedly since 1878. The present 
dividends are at the rate of 7 per cent 
on the preferred and 5 per cent on the 


common stock. 
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Banking Statistics—Brokers’ Loans 














Gold Movement 














































































Debits to Individual Accounts by Banks | Statement of New York City Member | Statement of Member Banks 
° ° | PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
in Reporting Centres Banks | “PORTING MEMBER BANKS IN LEADING CITIES 
(Millions) | (Milioas) 
(Thousands) Lanne: SeP i G36. i930; M129" ar ee "Sept Sept 
S: Sep Se e . 
No. of ————-Week Ended-—_—_——.. Ee eee ee eee ee re $3,541 $3,523 $2,894 Loans 10 Bo 3 PO 11°29, i 0°30 % 
Voteral peeve ee oe Sept. 5. Sept ii. Wee ND rsdn cae gasdeeasesacraee< 2,429 2,409 2,920 | On securities $8,351 $8,383 $7,578 a 9 
rict. ncluded. " ’ y —— «- ——->_ «ss» ———— || Aj} oth 8,462 8446 9,56 2 
son - 16 $491,649 «$453,959 $765,708 I cn cnssustacmooeceniah $5,970 $5,933 $5.814 | ain) Siasi2 $iGsS0 si7 14 ai See , = ss 
2—-New York ....... 14 5,700,057 «5,174,406 12,921,438 | Investments: Investments ce ne oe ee 
3—Philadelphia ..... 18 464,430 428,054 618,870 United States Govt. securities...... $1,069 $1,083 $950 | U.S. Gov. secur. $2,915 $2,910 $2,694 $193 $197 $159 
S—— ve tceees F 8 SSS HQ eee Other securities .................++- 1,018 1,026 779 | Other securities. 3,438 3.428 2,735 278, 278 202 
reeeee , 5 , een —— —— Total $6,353 3, 338 ; Z ~ $36 
7-Chicago 1.2... 38 1,202°198 1,190,028 1,815;176 See Sn rane sees oes tes $2,088 $2,100 $1,729 | rot toans & inv$25.165 $23.168 $22570 $2051 #083 s519 
8—St. Louis......... 16 "263,980 898 943,029 Loans and investments—Total....... $8,058 $8,041 $7,542 | Res. with Fed a — 
9—Minneapolis ..... 16 204,248 173,664 269,650 cnaalbe —— —— “—— | Reserve banks. $1,817 $1,786 $1,707 $184 $189 $176 
5 -Raneas City...... , 86,63 378,842 | Reserve with Federal Reserve Bank. $809 $800 $750 | Cash in vault _ 216 207 246 13 13 15 
11—Dellas ........... 17 179,465 164,152 220,243 | Cash in vault.............. Resse eae 43 46 50 | Net demand dep. 13,707 13,636 13,283 1,285 1,273 1,258 
12—San Pransiocs.... 27 663,090 703,262 861,922 Net demand deposits Re Te pars | ae oo rt 5188 } og Fo ng 7,478 7 “7 6,799 669 “7 557 
265 ET EES Sone coach ancas nagoss >> f ‘ é | Gov. deposits “ ” 
Total ...... -- 265 $10,628,091 $9,776,702 $19,566,067 Government BOMGOIED. 2... oc ecececsecs 46 a 65 Due from banks. 1,569 1,579 1,116 165 164 126 
New York City.. 1 5,374,709 4,839,287. 12,409,343 | Due from banks.........-....--.---- 101 85 115 | Due to banks 438 3,494 2,712 363 367 310 
——e eae - OS Orr ee ,109 1,017 885 | Borrowings from 
Total outside N.Y.C.. 264 $5,253,382 $4,937,415 $7,156,724 Borrowings from Fed. Reserve Bank ae a 142 ed Res. banks 37 77 702 1 2 11 
- : 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousanas) Condition Sept. 17, 1930 
—Combined Fed. Res. Banks.— N. Y. Federal Res. Bank.—\—. ~ x. otal Bills Total U.S F. R. Notes Due Members Ratio 
sou Es. . 17, . 10, . 18, . 8. .10, Sept. 18, istrict. Reserve. iscounted. Gov. Securities. in Circulation. R Acct. &c 
ee S850. Sfya0- Seo S850. 7 SeRs0 Sfes9. Boston . $214,241,000 $9,966,000 $46,176,000 $132,219,000 _$150,140,000. 80.5 
Gold with Wederal Reserve New York ........... 996,411,000 21,603,000 195,399,000 190,021,000 —1,022;204,000 84.5 
RE RABN PRIS 1,548,956 $1,550,956 $1,546,555 $305,636 $305,636 $274,330 | Philadelphia -+ 230,976,000 14,670,000 2,( 123,499,000 145,514,000 88.7 
cola redemption fund with Cleveland ........... 321,901,000 11,810,000 188,341,000 1,620, 83.9 
hae ee 35,875 35,375 67,195 14,539 14,539 16,552 Richmond 79,143,000 18,947,000 63,763,000 63,321,000 68.C 
~ eg > eld exclusively - ee eee Atlanta 117,895,000 24,716,000 112,049,000 59,900,000 75.7 
Giana ee Seley seen si s8oss: soir ssn.tTS share semana | SAE, Gas Hees suse jieime meri He 
Gold Msettlement fund with 900.980 gre.e70 730,013 des. 804 177,590 240.850 Minneapolis 65,532,000 4,237,000 25,954,000 52, 108,000 1947, 67.8 
Gold and gold certificates — : i. "48'202,000 12°786'000- 29,229,000 $4633'000 6103.00 87.1 
allas ..... area 2, ,000 29,229,000 34, ’ ,043,000 57.1 
held by banks............. __ 809,810 __796,299 ___ 645,637 __492,372 _—*484,431 __ 398,978 | San Francisco 287,172,000 6,624,000 39,009,000 158,063, 180,608,000 86.1 
_ Total gold reserves. ..... $2,975,640 $2,959,600 $2, $2,989,400 $996,411 $982,196 $930,710 
Reserves other than gold... 151,828 152,890 166,731 36,858 38,281 63,621 | F 
Total reserves .......... $3,127,468 $3,112,490 $3,156,131 $1,033,269 $1,020,477 ~ $994,331 | Foreign Bank Statements 
Non-reserve COBD ....cccceee 66,471 72,412 69,423 18,875 22,159 22,072 | REICHSBANK 
— oy ome Ss. Go (Thousands of Reichsmarks) 
ur , vern- ia “egre 
a iain. 45,582 57,368 438,358 8,902 11,811 137,098 <= ‘mii wie “wie “wie 
Other bills discounted. .... 117,567 125,827 _ _ 495,558 12,701 14,311 ___83,045 | Gold coin and bullion................. 2,582,784 2,582,939 2,618,939 2,618,999 2,186,351 
Total bills discounted... $163,149 $183,195 $933,916 $21,603 $26,122 .143 | Reserve in foreign currencies........ 320,473 392,108 369,041 356,065 322,757 
pails ——_ in once market 208,861 193,120 241,103 59,599 51,296 102/147 | me of ————_ and checks......... 1,366, = 1,572,422 1,730,002 1,346,737 2,239,648 
. Govt. securities: ver and other coins..............++ 165,934 148,429 149,126 18 
EN oA ca dsenacuendeke ass 38,085 58,074 42,658 2,188 12,233 4,009 | Notes on other banks......... Sale 17 289 13,914 z 4,439 "D8 2e7 "18268 
Treasury notes ........... 295,261 317,380 94,983 68,550 112,193 29,129 | Advances ............. Disadada sawed 62,637 57,007 212 2 171 57,130 55,150 
Certificates and ae 277,037 226,579 39,968 124,652 63,520 ' Se Ree ReSe eRe eR PRO Se ne 102,466 102,477 102,477 102,677 92,755 
Total U. S. Government 7 we Sees secscce — 665,132 668,097 655,222 685,239 583,111 
securities .........c.0+. $610,383 $602,033 $177,609 $195,390 $187,946 $64,330 | Notes in circulation............. sree. 2,456,100 4,486,210 4,707,448 4,049,763 4,411,720 
Other securities ............ 7,022 _ 6,772 15,050  —s-_—“5,000 4,750 _‘11,000 | Other maturing obligations........... = 244 368,396 415,631 600,782 426,504 
Total bills and posgetiies $989,415 $985,120 $1,367,678 $281,592 $270,114 $397,620 EY ED 6 ach’ Saas 8.0 666-80 s:2 8008s 25 -_ 224 199 224,611 224,972 354,576 
Due from foreign banks. 701 704 727 229 232 222 | Bank rate ................+-. sl o% 4% Th? 
Uncollected items ...... 722,305 538,643 885,916 189,514 135,647 235,019 *Cable report ; subject to revision “tAs anes in the official Reichsbank statement 
R. notes of ‘other banks. 23,939 20,409 25,04 9,330 4,290 7,965 
ak rare 59,642 59,642 58,890 15,664 15,664 16,087 poem oe 3 : : 
All other resources.......... 11,442 16,957 10,079 3,789 9,098 1,040 BANK OF ENGLAND 1 BANK OF FRANCE 
Total resources ......... $5,001,383 $4,806,377 $5,573,890 $1,552,262 $1,477,681 $1,674,356 wee ore (Millions of francs) 
2 -Ai, Se x 5, | 
Federal Reserve notes in Circulati 4351 767 £361,826 £361,855 | S136, do. “1880.” 
irculation ........ 
actual circulation ........ $1,349,329 $1,351,250 $1,847,427 $190,021 $177,893 $321,669 | Bublic deposits ||| 81933 91013 18. s88 | Gold acces. Qe ‘Ge Tas 
De _—: Scat amnitin tis | Str pe deposits ... 99.092 101,302 99,441 | Sight balances abroad 6,839 6,833 6,837 
ci cincssncressoces 2,456,282 2,428,200 2,381,364 1,022,204 1,005,362 965,416 | Other accoumta | Satyee Sater Secor | Negot. hills bought us 18,741 18,734 
Government .............. 3,706 21,176 * 449 181 3,551 11,102 Govt. securities _ 38.766 48.431 73.781 Yommi. bills, France 4/858 4.896 6.325 
Foreign bank ......... 5,774 6,528 7,658 2,184 2,938 4,065 | Other securities .... ,.785 27,410 27,480 | Ad. against secur 2,803 2,836 2.731 
Other deposits ec ccvcecccece 19,784 20,639 = 25,979 7,759 , 8,710 rs 6,584 Discts. and advances 5,376 5.770 3,298 | Negotiable bonds of 
Total deposits .......... $2,485,546 $2,476,633 $2,428,450 $1,032,328 $1,020,561 $987,167 —- oe aes get Pye | sinking fund ~ rod Rye 5,304 
+ eserves > 55 35,065 Circulatior , 87 1,672 73,676 
Capital paid ine sts esnss ee CCCs |OCe OeeO8.e | Bullion ........- 157,510 156.574 136.921 | Creditor cur’t accts. 17,363 16921 17.843 
pana aaaealaenln me 276,936 276,936 254,396 80,001 80,001 71.282 | Prop. res. to liab. 55.3% 80.0% 29.7% | Ratio sore + 52,69% 52.53% 51.62% 
All other iiatitities. 72°72: 15,224 15,337 35,703 5,336 5,260 _—:10,774 | Bank rate .... 3% o 694% | Bank rate he Me — Mh 
. Total liabilities 53" go: 90:001,588 $4,806,377 $5,573,890 $1,552,262 $1,477,681 $1,674,356 
atio of total reserves to de- 
posit and Federal Reserve ’ 
note liabilities combined. 81.6% 81.3% 73.8% 84.5% 85.2% 76.0% BROKERS LOANS 
Contingent liability on bills a , 
purchased for foreign cor- NEW YORK REPORTING MEMBER BANKS 
respondents aes" $433,843 $458,450 $448,503 $138,647 $150,488 $132,752 7 | \7 
visea figures. | 
| 
GOLD MOVEMENT ! RESERVE BANK CREDIT AND 
— a Ended Sept. 17, 1930. j RELATED ITEMS ‘ 
wees Weepuey .......... $1,000,000 (Millions of dollars) , 
SO ME 6 pan ss oe os 252,000 | 
From Argentina ..... 167,000 | —Net Change Since— 
Chiefly from other Latin- Ameri- "bso, 17, con 10, ~ Sees. 
can countries , 7 169,000 Bills discounted Fe “TTi 
| ills bought eéis ' 209 +16 — 32 T 
marene: er. Cee | U. S. securities....... 610 + 8 +432 — ane 5 
To Canada $1,000,000 | Other  annve Bank am ‘ os 
j RSA ere - — 
oe _ Total preserve Sat 74) 4 
MN x a ikacosrnd oat .. .$1,100,000 | credit ............ . 405 a 
"as Ended Sept. 10, 1930 Monetary gold stock. 1308 + 4 +139 y= a 
. _ , . a ay currency ad- = 
Imports : justed 1,816 . +22 31 o 4 14 5 
rom Uruguay ......... $1,300,000 t fe ° 
From Venezuela ................ 1/000:000 | Money in circulation 4,459 6 = —305 - FOR ACCOUNT OF O 
Chiefly from other Latin-Ameri- Member bank reserve . & | OTHERS : ue 
can countries ........... 54,000 | ene SS aokaa” 456 +28 + 15 re) . SEP 10 ce) 
From Japan --_ 2,380,000 | funds, non- -member % e 1) 
Total sivscacecreseses soe GhOOSee | COPeats, Ge.. = +. -5 o 3}—_—__——_— — i] ———43 § 
Exports : | 3’ LOANS ; | : | = 
PMMNOINE 5s siccscsaccnvons $3,000,000 | rer nendgremens a - 3 
—____—- | (New York Reporting Member Banks) o i = 
Total , . $3,000,000 | (Millions of Dollars) f a 
DISCOUNT RATES OF CENTRAL BANKS —- — Om D 
c- ‘own - e- 
~~ — “ ead toa” } 1930. count. Banks. ers. Total. mand.Time. | 
Boston , .3 July 3,1930 3% | Sep. 17....1,649 826 746 3, 2,631 591 
ny See 2% June 20, 1930 3° | Sep. 10....1614 770 759 3,143 2'542 602 
Philadelphia ....... 34 July 3,1930 4 | Sep. 3....1,721 620 768 3,110 2,498 612 
Cleveland ......... 3% June 7,1930 4 | Aug. 27....1,665 655 782 3,102 2,462 639 
Richmond ......... 3% July 18,1930 4 | Aug. 20....1,607 714 807 3,128 2,489 639 
+ lillie 34 July 12, 1 4 Aug. 13....1,646 705 804 3,155 2,513 642 
Chicago ....... . 3% June 21,1930 4 Aug. 6....1,719 694 801 3,214 2.578 635 
o> \pebeheiaebee ug 7.1930 4 | July 30....1,669 745 814 3,228 2618 610 
Minneapolis ....... 3% Sept.12,1930 4 | July. 23...1,619 776 832 3,226 2,624 603 | 
Kansas City ....... 3% Aug. 15,1930 4 July 16...1,596 799 847 3,243 2,634 608 } 
— “RB Sept. 9° 1930 4 | July 9..-1'563 760 880 3,203 2.579 624 
San Francisco ... B% Aug. 8, 1930 4 July (2...1,710 654 856 3,219 2, 639 
England .. ccs. B May 1,1930 3% | June 25...1,764 713 939 3,416 2,787 629 ie) ———_—_—_—_—— —1— fe) 
France ....... --+--. 2% May 1,1930 3 1929. 1928 1929 1930 
Germany e idea Jone 20. 1930 Hg Sep. 18....1,046 1,897 3,626 6,569 6,210 359 ‘ HAM MOnO 
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FIVE MILLION 
CUSTOMERS 











fe million customers in 31 states a , Ge Renal Service Company of Northern Illinois, 
are being served by one of the § ; woON SS mm | and North American Light & Power 
Nation’s largest groups of public utility © { Company. « « The widespread properties 
companies. « «We distribute the securities and the varied services offer excellent 
of this group—which includes Middle West Utilities Company, diversification. The records for long, experienced management are 
Commonwealth Edison Company, Insull Utility Investments, as enviable as the records for consistent earnings. Here diversifica- 
Inc., The Peoples Gas Light and Coke Company, Corporation _ tion joins safety and yield to complete a triumvirate of sound in- 
Securities Co. of Chicago, Midland United Company, Public vestment. « « Send for our list of offerings yielding 6% and more. 


UTILITY SECURITIES 
COMPANY 


230 South La Salle Street 
CHICAGO 


he) 


ut 
yt | 


Cleveland Richmond Detroit St. Louis Des Moines Milwaukee ‘\ _ENDURI Louisville Kansas City Minneapolis San Francisco Indianapolis 
Utility Securities Corporation, i111 Broadway, New York 


Aa. 





